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KoHconunaupaH otyeT 3a ()MHAHCOBOTO CHCTOSAAHUE
KoHconuaupaH oTtyeT 3a neyanb6ara wnu 3aryb6arta u
Apyrua BceobxBaTeH Aoxon

KoHconuaupaH oT4yeT 3a NpOMeHNUTe B COOCTBEHUA
KanuTtan

KoHconunaupaH otyeT 3a napu4yHUTEe NoToLM
MpunoxeHne KbM KOHconNuaupaHusa (pMHaHCOB OTYeT
FoguweH koHconuaupaH foknaag 3a AeMHoCcTTa
[deknapauums 3a KopnopaTMBHO yrnpaBneHue
Oexknapauumsa no un. 1000, an.4, 1.3 ot 3MMNUK

[Joknap Ha He3aBUCUMMUA oanTop

CtpaHuua



Muobetpm OusenbnMbHT Xonaunur AL
KoHconuaupaH hnHaHcoB oT4yeT
31 gekemBpu 2022 .

KoHconunaupaH otyeT 3a PMHaAHCOBOTO CbCTOSAHUE

AKTNBMU

HeTekywu aktuBu

Penytauwns

MmMoTK, MaLlLHKN 1 CBOPBXEHUA

Opyrv HemaTepuanHu akTuem

MuBecTmuun, oT4MTaHmn No Metoga Ha cobCTBEHMS
Kanutan

VHBECTMLNOHHN NMOTK

ObnrocpoyHn dMHaHCOBU aKTUBM

OTCpoYeHn JaHbYHN aKTUBU

HeTekywuu akTBmu

TeKywimn akTuem

KpaTkoCcpoyHu (bMHaAHCOBW akTMBU
MpepoctaBeHn 3aemun

Tbproeckn n gpyrv B3eMaHus
B3emaHusi no npegoctaBeHn aBaHCH
B3emaHusi OT cBbp3aHmM nuua

Mapu n napnyHn ekBUBaNeHTH
Tekywmn akTBM

AKTUBW BKIIOYEHU B rpyni 3a oceoboxaaBaHe,
KnacuduumMpaHun kaTo gbpxKaHu 3a npodaxoba

OO6Lo aKkTMBMu

Digitally signed by

TSVETANKA tsveranka
BONCH EV BONCHEVA

MIHAYLOVA

MIHAYLOVA Date: 2023.05.02

CbcTaBun: 17:28:57 +03'00'

/Kpoy Bbwnrapusa AgBansspu EOO[]
LiBeTtaHka MuxannoBa-ynbnHoMoLWeHo nuue/

MosicHeHue 31 pekemBpm 31 nekemBpU
2022 2021
XUI. NnB. XWUn. NnB.
8 5 809
9 281 321
10 5 6
6 60 1264
11 59 274 72 313
12 3204 2382
13 381 276
63 210 77371
12 49 286 47 367
14 27 909 27 766
15 17 935 12 802
16 22 562 15181
25 2126 2246
17 3388 2314
123 206 107 676
18 13 248 -
199 664 185 047
VESELA e

PLAMENOVA MANCHEVA

Date: 2023.05.02

MANCHEVA 17:38:55 +03'00'
M3anbnHuTeneH gupexkTop:

/Becena MaHu4eBa /

KoHconuanpaHuat chmHaHCOB oT4YeT € 0400peH ¢ pelweHne Ha CbBeTa Ha AMPEKTOPUTE Ha
"Unabetpu AnBenbnMbHT Xongudr” Al ot 02.05.2023 r.

CbrnacHo oguTopcku goknaa nsgageH Ha 02.05.2023 r.:

Byn Oagut OO0, Oautopcko apyxectso Ne 023
CtosiH CtosiHOB Stoyan Dimitrov s ssmedysiom

Ynpasuten Stoyanov ;
PernctpupaH ogutop, oTroBOpEH 3a oguTa

Date: 2023.05.02 18:04:58 +03'00"

NoACHeHUATa KbM KOHCONMANPAHMA d)MHaHCOB OTYeT OT CTP. 7 A0 cTp. 55 npeacrasnasaT HepasaenHa
4acT OT Hero.



Muobetpy OusenbnMbHT Xonauur AL
KoHconuaupaH hnHaHcoB oT4yeT
31 pekemBpu 2022 .

KoHconuaupaH oT4yeT 3a PMHAHCOBOTO (NpoabimKeHNE)

Cob6CcTBeH KanuTan u nacuem MosicHeHue 31 pekemBpm 31 pekemBpm
2022 2021
XuUn. nB. XWUn. nB.
CobcTBeH KanuTan
AKUMOHepeH KanuTarn 19 9981 9981
OO0wwm pesepsu 193 193
Opyrun pesepsu 460 460
MpemueH peseps 7191 7191
HepasnpeneneHa nevyanba 21 040 17912
Meuvan6a 3a rognHaTta 2166 3128
CobcTBeH KanuTan, oTHacsL ce Ao 41 031 38 865
co6CcTBEeHMUUTE Ha NpeanpUATUEeTO MarKa
HekoHTponupalyo yyactue 5.2 17 342 16 875
O6wo cobcTBEH KanuTan 58 373 55 740
Macusu
HeTekywu nacuem
3aabimKkeHns no obnuraumMoHHn 3aemm 20 37 087 42 824
3aabImKeHus no saemu 20 32 926 46 423
3agbimkeHnst No NIM3NHIOBU 4OroBOPU 21 194 230
OTCcpoyeHn gaHbYHM NacuBm 13 1691 2 337
HeTekywm nacuseu 71 898 91 814
TeKywmn nacusm
3aabimKkeHns no obnuraumMoHHn 3aemm 20 5980 5944
3aabmKkeHus no 3aemm 20 40 561 19 007
3aabmkeHnst No NIM3MHIOBU JOrOBOPU 21 36 35
Tbproeckn n apyrv 3agbrmkeHus 23 21784 12 454
3agbmkeHnst KbM CBbp3aHu nuua 25 116 33
MpoBuann 33 - 20
Texkywn nacueu 68 477 37 493
MacuBu, BKMOYEHM B rpynu 3a ocBoboxaaBaHe, 18 916 -
KnacuduumpaHm kaTo AbpxaHu 3a npogaxba
Oo6uwo nacueun 141 291 129 307
OO6Lo cobcTBEH KanuTan u nacuBun 199 664 185 047
TSVETANKA  Detehones VespLa | sty

BONCHEVA MIHAYLOVA
Date: 2023.05.02 17:29:23

Cocrasun: MIHAYLOVA o300
IKpoy Bbnrapus ApBainsbpu EOO[

U3nbnHuTeneH aupekTop:

LiBetaHka MuxannoBa-ynbnHomoweHo nuue/

PLAMENOQVA FHAMENOVA

MANCHEVA

MANCHEVA Date: 2023.05.02

17:39:27 +03'00'

IBecena MaHueBa /

KoHconuaupaHuaTt chmHaHCOB oT4eT € 0400peH ¢ pelweHne Ha CbBeTa Ha AUPEKTOPUTE Ha
"Mngbetpu AuBenbnMbHT Xonaudr™ ALl ot 02.05.2023 r.

CtrnacHo oguTopCKM Aoknaa usgagaeH Ha

02.05.2023 r.:

Byn Ogut OO0, Oautopcko apyxectso Ne 023

CtosH CTOAHOB  Stoyan Dimitrov
YnpaBsuten Stoyanov

ally signed by Stoyan Dimitrov Stoyanov
2023.05.02 18:05:48 40300°

PeructpupaH oauTtop, OTrOBOpPEH 3a oguTa

NoACHeHUATa KbM KOHCONMANPAHMA d)MHaHCOB OTYeT OT CTP. 7 A0 cTp. 55 npeacrasnasaT HepasaenHa
4acT OT Hero.



Muobetpm OusenbnMbHT Xonaunur AL
KoHconuaupaH hnHaHcoB oT4yeT
31 gekemBpu 2022 .

KoHconuaupaH oTyeT 3a nevandbara unu 3arybara v gpyrma

BCeoOXxBaTeH A4oxoA 3a rnepuoga, npuknovsay Ha 31

aoekemBpu
MosicHeHue

lMeyanba ot onepaumn ¢ PMHAHCOBU aKTUBM 26

durHaHcoBM Npuxoamn 27

lMpuxogu oT NpegocTaBeHUN yCryru 28

lMpomsiHa B cnpaBeanvBaTa CTOMHOCT Ha 11

WHBECTULIMOHHUTE UMOTH

Opyrn npmnxogu 29

durHaHcoBM pa3xoan 27

Pasxoam 3a oyakBaHu kpeguTHu 3arybu 3a pmHaHCcoBM

aKTnBun 36.2

Pasxoau 3a amopTunsaumsa n obesLeHka Ha

HedbUHaAHCOBMUTE aKTMBU 8,9,10

[pyrn onepatnBHu pasxoamn 30

Meyan6a oT onepaTuBHa AeMHOCT

Mevan6a/(3ary6a) oT MHBECTULMK, OTYMTAHN MO MeToaa 6

Ha cobCTBEHMS KanuTan

Mevyan6a npeav gaHbUM

Pa3xogu 3a gaHbLm BbpXy OX04a 31

Meyan6a 3a rogMHaTa oT NpoAbJikKaBal 4eMHOCTHU

3ary6a 3a roguHaTa oT NpeycTaHOBEHWU AEWHOCTU 18

Mevan6a 3a roguMHaTa

lMeyanba 3a rognHaTa, oTHacsLa ce Jo:

MpuTexaTenute Ha cOOCTBEH kanuTan Ha NpeanpuATUETO
Manka

HekoHTponupaloTo yyactune

O6wo Bceob6xBaTeH A0XO0A4 3a roauHaTa

O6wo BceobxBaTeH AOXOA 3a rogmHaTta, oTHacsL, ce Ao:
MputexaTtenute Ha cCOOCTBEH kanuTan Ha NPeanpuUsaTMeTO Malka
HekoHTponupaloTo yyactune

Hoxopn Ha akuus: 32
TSVETAN KA Digitally signed by

TSVETANKA BONCHEVA
BONCHEVA MIHAYLOVA

Date: 2023.05.02 17:29:40

CbcTaBun: MIHAYLOVA +03'00"

/Kpoy Bbwnrapusa AgBansspu EOO[ M3nbnHUTeneH gupeKkTop:

LiBeTtaHka MuxannoBa-ynbnHomoLeHo nuue/

KOHCO.HVI,DMpaHMﬂT (*)VIHaHCOB oT4yeT € o.qoﬁpeH C pelleHue Ha CbBeTa Ha ANPEeKToOpUTe Ha

"Mnpbetpy AuBenbnMbHT Xonauur” AL ot 02.05.2023 r.

CbrnacHo oguTopcku goknaa uspgageH Ha 02.05.2023 r.:

Byn Ogut OO0, OauTtopcko apyxecteo Ne 023
CtosiH CTOSIHOB  Stoyan Dimitrov pauovsiymer
Date: 2023.05.02 18:06:54

YnpaButen Stoyanov 10300
PernctpupaH ogutop, oTroBOopeH 3a oauTa

2022 2021

Xun. nB. Xun. nB.

2773 3380

2388 835

2 961 2 298

1384 1536

2 055 1339

(4 834) (3 043)

(761) (431)

(867) (333)

(2 251) (1874)

2848 3707

113 (31)

2 961 3676

(292) (313)

2669 3363

(36) -

2633 3363

2 166 3128

467 235

2 633 3 363

2 166 3128

467 235

022 0,31

VESELA R eiavinowA
PLAMENOVA MANCHEVA

Date: 2023.05.02

MANCHEVA 739550 +0300

/Becena MaHu4eBa /

NoACHeHUATa KbM KOHCONMANPAHMA d)MHaHCOB OTYeT OT CTP. 7 A0 cTp. 55 npeacrasnasaT HepasaenHa

4acT OT Hero.



NHaobeTpu usenbvnmbHT Xonauur AL

4
KoHconnanpaH ¢uUHaHCOB OTYET
31 pekemspun 2022r.
KoHconuanpaH oT4yeT 3a NpoMeHnTe B COBCTBEHUSI KanuTan 3a nepuoaa,
npuknoyBaLy Ha 31 gekemBpu
O6wo cob6cTBEH KanuTan Ha COGCTBeHUUUTE Ha NpeanpuATMEeTO MarKa
Bcuukn cymu ca npegcraBeHu B AKuUMOHepeH o6wm MpemueH Opyrm  Hepasnpege O6wo HekoHTponu- %6'”0
Xurn. nB. Kanutan pesepBuU pesepB  pe3epBuU neHa paLo y4yactue cl?an‘;lTTZiH
neyan6a
Canpgo kbM 1 siHyapu 2022 r. 9981 193 7 191 460 21 040 38 865 16 875 55 740
Mevyanba 3a nepuoaa - - - - 2 166 2 166 467 2 633
O6Lwo BceobxBaTeH Aoxon 3a - - - - 2 166 2 166 467 2 633
nepuopa
Canpo kbMm 31 npekemBpu 2022 r. 9981 193 7 191 460 23 206 41 031 17 342 58 373
Digitally signed b
TSVETANKA toverana VESELA Digitally signed by
BONCHEVA PLAMENOV
MIHAYLOVA 2 rovon- MANCHEVA 17015 20300

CbcTaBun:

IKpoy Bbnrapusa Aasansbspu EOO[l- LiBetaHka MuxannoBa-ynbnHomoueHo nuue/

M3nbnHuTeneH aupekTop:

IBecena MaHueBa /

KoHconuaupaHuaTt oMHaHCOB OoTYeT € 0fo6peH ¢ peweHue Ha CbBeTa Ha gupekTopuTte Ha "MHabeTpu AnBenbnMbHT Xonguur™ Al ot 02.05.2023 r.

CbrnacHo oauMTopCcKu Aoknag nsgaaeH Ha 02.05.2023 r.:

Byn Ogut 00[, OauTtopcko apyxectso Ne 023
CrosH CTosHOB Stoyan Dimitrov e somer
yn pa BMTen StOya nov ?85?65923.05.02 18:07:59
PerucTtpupaH oauTop, OTTOBOpEeH 3a oguTa

Digitally signed by Stoyan

MNoAacHeHUATa KbM KOHCO/MAMPaHUA d)MHaHCOB OTHET OT CTP. 7 0o CTp. 55 npeacrasnABaT Hepa3gesiHa 4YacT OT Hero.



NHaobeTpu usenbvnmbHT Xonauur AL

5
KoHconnanpaH ¢uUHaHCOB OTYET
31 pekemspun 2022r.
KoHconugupaH oT4yeT 3a NnpoMeHnTe B COBCTBEHNA KanuTars 3a nepuoaa,
npuknioyBaly, Ha 31 gekemspu (NPoabIMKEHME)
O6wo
O6wo co6cTBEH KanuTan Ha CO6CTBeHUUUTe Ha NpeanpuATMETO MaKrKa HekoHTponu- co6cTBEeH
pawo y4yactue Kanutan
Bcuykn cymu ca npeacraBeHu B AKuunoHepeH O6wu MpemuneH AOpyrn  Hepasnpeae O6wo
Xun. ne. Kanutan pe3epBuU pe3epB pe3sepBu neHa
neyan6a
Canpgo kbm 1 siHyapu 2021 r. 9981 193 7 191 460 17 912 35737 16 642 52 379
HekoHTponupaluo yyactue, - - - - - - (2) (2)
Bb3HMKBALLO B B1U3HeC koMOmHaLms
Cpenku cbc cobcTBEHUUMUTE - - - - - - (2) (2)
Mevanba 3a nepuoaa - - - - 3128 3128 235 3363
O6Lo BceobxBaTeH goxopn 3a - - - - 3128 3128 235 3363
nepuopa
Canpo kbMm 31 nekemBpu 2021 r. 9981 193 7 191 460 21 040 38 865 16 875 55 740
Digitally signed b igitally s
TSVETANKA TSVETANKA BONCHEVA VESELA VEE LA PLAMENOUA
BONCHEVA  mHAvLOvA PLAMENOVA MANCHEVA

Date: 2023.05.02

Coeraeun: MIHAYLOVA 17:3024 +0300

/Kpoy Bbnrapusa AgBansbpu EOO[l-LiBeTtanka MuxannoBa-ynbiHOMOLWEHO nuue/

Date: 2023.05.02

MANCHEVA 174036 +0300
U3nbnHuTeneH aupekTop:

IBecena MaHueBa /

KoHconuaupaHuaT oMHaHCOB OoT4YeT € 0J06peH ¢ peweHue Ha CbBeTa Ha gupekTopuTte Ha "MHabeTpu AnBenbnMbHT Xonauur™ ALl ot 02.05.2023 r.

CbrnacHo oguTopcku goknag uspgageH Ha 02.05.2023 r.:

Byn Oaut OO0, Oautopcko apyxectso Ne 023

. Digitally signed by Stoyan
CtosiH CtosiHOB Stoyan DimitroV pimitrov stoyanov

Yn paBuTen Stoyanov 5)8;?(;3'023.05402 18:08:41
PerMchMpaH oanTop, OTroBOpeH 3a oauTa

MNoAacHeHUATa KbM KOHCO/MAMPaHUA d)MHaHCOB OTHET OT CTP. 7 0o CTp. 55 npeacrasnABaT Hepa3gesiHa 4YacT OT Hero.



NHobcTpu AnBenbnMbHT XonaunHr ALl
KoHconnampaH ¢uHaHCcoB oTyeT
31 pekemspun 2022 .

KoHconunaupaH oTyeT 3a napuyHMTe NOToLM 3a nepuoaa,
npuknoyBaLl Ha 31 gekemspu

MosicHeHne 2022 2021
Xun. ne. XWn. ne.
OnepaTuBHa AenHOCT
MocTbnnexus ot npogaxba Ha KpaTKOCPOUHM OMHAHCOBM aKTUBM 10 001 12 237
MpnaobueaHe Ha oMHAHCOBU aKTUBM (17 344) (43 473)
MpenoctaBeHn aBaHCcK 3a NpuaobnBaHe Ha PUHAHCOBU MHCTPYMEHTHU (4 343) (11 609)
MpnaobrBaHe Ha MHBECTULIMOHHM UMOTHU (4 951) (28 895)
MocTbnnexnsa no gorosopu 3a npogaxba Ha MHBECTULIMOHHU UMOTH, 6 652 6 964
BKIMOYNTEITHO aBaHCU 1 00e3LLeTeHns, HETHO
MonyyeHn aBaHcK 3a PUHAHCOBU MHCTPYMEHTMU 4 045 6 380
MpepoctaBeHn KpaTKOCPOYHM 3aemMun (2 274) (514)
[locTbnneHns oT NpefoCcTaBeHN KPaTKOCPOYHU 3aeMm 4719 494
[MocTbnnexHns ot nuxeu 149 265
[MocTbnneHus oT KNMeHTn 3184 1833
Mnawanus KbM JocTaBYMLM (1 449) (1 270)
MnateHn gaHbum (6e3 aaHbK nevanba), HeTHO 73 32
MnawaHns KbMm nepcoHan 1 OCUrypuTENnHN MHCTUTYLUN (850) (684)
[pyru noToum oT onepatnBHa AENHOCT, HETHO 1204 120
HeTeH napuyeH NOTOK OT onepaTUBHA AEWHOCT (1184) (58 120)
MHBecTULMOHHa AeNHOoCT
MpnaobrBaHe Ha UMOTU, MALLWHN U CbOPBXEHNUS a7 (6)
[MocTbnneHnsa oT AUBMOEHTH 410 60
Mpopax0ba Ha AblUuepHU NpeanpusTUS, HETHO OT NapUYHU CPEACTBa, 18,23 14 273 2796
BKIMHOUYNTEITHO NOMYyYeHN N Bb3CTAHOBEHW aBaHCU
MnawaHns BbB Bpb3ka C NpuaobmBaHe Ha MHBECTULMUN B AbLUEPHU 16 (11 800) (1 145)
OPY>XeCTBa, BKITHOYUTENHO NpeaoCcTaBeHN aBaHCu
[MocTbnneHnsa oT NpeoCcTaBeH 3aeM Ha acoUuMMpaHo APYXKEeCTBO 1400 -
Opyrv noToum oT MHBECTULIMOHHA AENHOCT, HETHO - 115
HeTeH napn4yeH NOTOK OT UHBECTULIMOHHA AEeAHOCT 4 266 1820
®duHaHCcOBa AeAHOCT
MocTbnneHus ot 3aemu 22 44 108 94 175
Mnawanus no 3aemu 22 (41 574) (46 767)
MnawaHuns Ha nuxsun 22 (4 459) (3078)
Mnawanns no UHAHCOB NN3NHT 22 (43) (53)
HeTeH napuyeH noTok oT chmHaHCOBa AeHOCT (1 968) 44 277
HeTHa npomsiHa B napu 1 napuyHN eKBMBaneHTu 1114 (12 023)
[Mapu 1 NnapnyHM eKBMBaneHTM B HA4anoTo Ha rogmHaTa 2314 14 337
Mapu n napuyHM eKBUBaNEHTX BKIMOYEHM B rpyna 3a ocBoboXaaBaHe (42) -
BanyTHu pa3nukn 1 -
Mapu 1 napuyHN eKBMBanNeHTU B Kpaa Ha rogMHara 17 3388 2314
TSVETAN KA Digitally signed by
BONCHEVA  wranow - VESELA  poubiomdny

CucraBun:_MIHAYLOVA  foed™ 00717304 PLAMENOY e

leoy B'bnrapvm AABaI;IG'I:pVI EOOQ MANCHEVA  17.41.01 +0300

LiBetaHka MuxannoBa-ynbiHOMOLeHO nuue/

U3nbnHuTeneH gupekTop:

/Becena MaHu4eBa /

KoHconnaupaHmaTt ¢puHaHCOB oT4eT e 0Ao06peH ¢ pewieHne Ha CbBeTa Ha aupekTopuTe Ha "UHABLCTPU
AuBenbnMmbHT Xonguur" Al ot 02.05.2023 r.
CbrnacHo oguTopcku aoknag uspnageH Ha 02.05.2023 r.:

Byn Oaut 00, Ogutopcko apyxectBo Ne 023
CTtosiH CtosiHOB Stoyan Dimitrov iy sgnedby soyan imirov
YnpaBsuren Stoyanov Orer3023.0502 180922 10300
PernctpupaH ogutop, oTrOBOpeH 3a oguTa

NoACHeHUATa KbM KOHCONMANPAHMA d)MHaHCOB OTYeT OT CTP. 7 A0 cTp. 55 npeacrasnasaT HepasaenHa
YacCT OT Hero.



NHobcTpu AnBenbnMbHT XonaunHr ALl 7
KoHconnampaH ¢uHaHCcoB oTyeT
31 pekemspun 2022 .

[TpunoxeHne KbM KOHCONMMANPaAHNA PMHAHCOB OTYET

1. MpenmMet Ha genHoCT

VHOBCTPU OMBENTBIMIMBHT XOJIOUHIT ALl e akuMoHepHO ApyXeCTBO, BMMCAHO B TbProBCKUst perucTbp
noa Homep EVK 121227792, [IpyxeCTBOTO € BNMCaHO B perucrbpa Ha nybnuyHute apyxectsa c [MpoTokon
Ne 37/27.05.1998 r. Ha KomucusaTa 3a pmHaHcoB Haasop (KPH).

Mpynata ,MHOBCTPU OANBENTBIIMBHT XONOUHI™ ce cbeTom oT npeanpuatneto —mavika ,MHOBbCTPU
OVMBENBIMMBHT XONAOWHI™ wn HeroBuTe abuwepHu gpyxectsa AJITEPOH AOCULU, MbTUWA W
CbOPBXEHNA-TMC EOQO[L, ABB-MHBECTULUM EOQL, YO CTPATErMA ACET MEHUO>KMBHT
Al, ECTAKAA EOO[, ANNITEPOH MPOMBLPTW EOCO, TU EX MPOMBLPTUC EAL, BOTEBIPAL
MPOMBPTUC EOOL, .

OcHoBHaTa genHocT Ha ,MHOBCTPU OMBENBIMBHT XONAWUHI™ AL ce cbcTom B npugobusaHe,
ynpaBneHue, oLueHka 1 npoaaxba Ha y4acTusi B Gbnrapcku 1 YykaecTpaHHU ApYKecTBa.

CepanuuieTto 1 agpechT Ha ynpasneHue e B P. Bvnrapus, rp. Codus, 6yn. ,bpats bbkctoH” Ne 40.
Akuunte Ha MHabeTpm OQuBenbnmbHT Xonaudr ALl ca pernctpupanu Ha bbvnrapcka ®oHgosa bopca - Al
nog 6opcos ko, IDH.

AJITEPOH ALCUL] e akumMoHepHO Apy»XeCTBO CbC CneumanHa MHBECTULMOHHA Lien, BNUCaHO B TbproBCcKus
pernctbp nog Homep ENK 148146418. OcHoBHaTa AEMHOCT Ha AbLUEPHOTO APYXKECTBO € CeKopuTusauuns
Ha HeaBWKMMU UMOTMN.

MbTUWA U CbOPBXEHNA-TMC EOO[ e gpyxecTBo, BNucaHo B Tbproeckns pernctsbp nog Homep EVK
821171457 ¢ oCHOBHa OeMHOCT NpOeKTMpaHe, CTPOUTESNICTBO, PEKOHCTPYKUMSA U PEMOHT Ha NbTULLA,
BbTpPELIHA W BbHWHA TbProBusi, MOCPEAHUYECTBO, MPEACTaBUTENCTBO, MOKYyMKa, CTPOEX W
ob3aBexaaHe Ha HEBWXMMU UMOTH C Lien npoaaxoba.

ABB MHBECTUUMN EOO[L e gpyxecTtBo, BnMcaHO B TbproBckusi peructbp nog Homep EWK
121886369 c ocHOBHa AENHOCT MHBECTULMOHHN YCIYyrn U OENHOCTU Ha Teputopuata Ha P. bbnrapus,
npMemMaHe 1 npefaBaHe Ha HapeXx4aHusl BbB BPpb3Ka C LIEHHU KHUXKa, BKNIOYMTENTHO NOCPEAHNYECTBO
3a CKIMOYBaHE Ha CAENKN BbB BPb3Ka C LEHHWU KHUXA, U3MbJIHEHWE HA HapexOaHusa 3a NoKynka unm
npoaaxba Ha LeHHM KHUXa 3a CMEeTKa Ha KIIMEeHTU, yrnpaBfieHne, B CbOTBETCTBME C CbC CKIIOYEH C
KITMEHTa AOroBOp, Ha MHAMBMAYaNeH NopTdens, BKNIOYBALL, LLIEHHN KHUXa.

YO CTPATErMA ACET MEHMOXMBHT Al e ApyxecTBOTO, BMIMCAHO B TbProBCKUS perncTbp noa
EWK 175126124, e ¢ OCHOBHa OENHOCT yrnpaBfieHNEe Ha OEeWHOCTTa Ha KONMEKTUBHU UHBECTULMOHHU
cxemMu no cMmucbna Ha §1, 1. 26 ot AP Ha 3IMMUK n Ha MHBECTULMOHHM Apy>XeCcTBa OT 3aTBOPEH Tun.

ECTAKAOA EOO[ e gopyxecTtBo, BnucaHo B Tbprosckusa pernctop nog ENK 130121425 ¢ ocHoBHa
OEeNHOCT yyacTve B ekcnnoaTaumsita n NogabpXXaHeTo Ha TPaHCNOPTUPALLUN CbOPBXEHUS.

ANTEPOH MPOMBPTU EOO[ e gpyxecTBo, BNucaHo B Tbproeckus pernctop nog EMK 200096522 ¢
OCHOBHa [eMHOCT OTAaBaHe NMoA Haem, ekcnroarauus u ynpaBneHne Ha HeABMKUMU NMOTM.

TW EV MPOMBPTUC EAL e apyxecTtso, BnucaHo B Tbprosckus pernctbp noa EMK 200536466 c
OCHOBHa [eMHOCT npuaobuBaHe Ha HEABMXUMM UMOTU 1 BELLHM NMpaBa BbpXy HEABWXKUMU UMOTMW.

BOTEBIPAL MPOMBbPTUC EOOL e apyxecTBo, BNMcaHo B TbproBckus peructsup nog ENK 206228393
C OCHOBHa AeWHOCT npuaobmBaHe Ha HeABMXUMN UMOTU 1 BELLHW NpaBa BbpPXy HEABWXUMN UMOTMW.

OpraHuTe Ha ynpaBneHWe Ha OpYyXeCcTBOTO-manka ca CbBeT Ha aumpektopute n OOwo cbbpaHme Ha
aKkuMoHepuTe.

Mpe3 2022 r. B CbBETHLT Ha gupekTopuTe ydyacteaT Becena NnameHoBa MaH4yeBa, bunsHa Minuesa BvnkoBa
n Hukonawn lNeTtes NMeTkoB..

Kbm 31 gekempu 2022 r. B 'pynata uma gsageceT U eQuH CNyXuUTenu HaeTu Ha Tpyaos gorosop (31
nekemepu 2021 r.: ABageceT U €ANH CRYXUTenu).

I'Ipe3 OTHETHUA Nnepunoa HAMa NpomMdaHa B HaMEeHOBaHMETO Ha OTYMUTALLOTO nNpeanpuaTue.
2. OcHoBa 3a U3roTBsiHe Ha KOHconunaunpaHua d)MHaHCOB oT4yeT

Toaun KoHconuanpaH (pMHaHCOB OTYET 3a Nepuoa oT ABaHadeceT Mmeceua o 31 gekemspu 2022 roguHa e
N3roTBeH B CbOTBETCTBME C MexayHapoaHuTe ctaHgapTu 3a uHaHcoBo otymnTaHe (MCPO), paspaboTteHun
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n nyonukyBaHu ot CbBeTa No MexayHapoaHu cdeTtoBogHu ctaHgapti (CMCC) u npueTtun ot EBponenckus
cbto3 (EC). HanmeHoBaHneTo ,MexayHapoaHu cTaHaapTh 3a ouHaHcoBo otuntaHe (MCPO)* e ngeHTUYHO
C HaMMEHOBaHWETO ,MeXayHapodHM cyeToBoAHM cTaHgapty (MCC)*, Taka kakTo e ynomeHaTo B T. 8 oT
JonbnHutenHuTe pasnopeabu Ha 3akoHa 3a CHETOBOACTBOTO.

KoHconuampaHuat ouHaHCOB OTYET € CbCTaBeH B Obnrapcku neea, KOeTo e (pyHKUMOoHanHaTa BanyTa Ha
lpynaTta. Bemykm cymm ca npeactaBeHuM B xunsgu nesa (xun. nB.) (BKOYUTENHO CpaBHUTENHaTa
nHpopmaums 3a 2021 r.), OCBEH ako He € MOCOYEHO ApYro.

PbkoBOACTBOTO HOCK OTroBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacrtaBdAHE Ha VIHCbOpMaLI,I/IHTa B
HaCToAWNA KOHCOTManpaH (*)VIHaHCOB OTYHeT.

BnusiHue Ha eoliHama 8 YkpaliHa e bpxy deliHocmma Ha [pyxecmeomo.

B kpas Ha ceBpyapu 2022 r. Pycua HanagHa YKpanHa M 3anovHa BOWHA Ha TepuTopusiTa Ha YKpanHa.
BoeHHUTE gencTBusa momyymxa LMPOKO MEXOYHAPOAHO OCBbXAaHE M MHOXECTBO AbpXaBu Hanoxuxa
CaHKUMKN BbPXY aKTVBU U onepauun, NpuTexasaHn OT pyckaTa gbpxaBa 1 onpegeneHn nuua. MHeBasnsTa
npegun3smka 0exaHcKa Kpynsa oT YKpauHCKM rpaxaaHun. MIkoHOMMYeckMTe caHKuum BKIOYBAT OrpaHu4aBaHe
Ha JOCTbNa Ha HAKOW pPyckn BaHKu U OpyXeCcTBa A0 MbPBUYHMTE U BTOPUYHUTE Kanutanosu nasapu B EC,
3abpaHa 3a M3HOC Ha CTOKM C ABowHa ynoTpeba, orpaHnyaBaHe Ha ocTbhNa Ha Pycusa go onpegenexHu
YYBCTBUTENMHWN TEXHOMOMMM U YCIyru, U3KINOYBaHe Ha onpegeneHne 6aHku OT MexayHapogHata cuctema
SWIFT v gp.

PbkoBOACTBOTO Ha NpeanpusiTUeTO Marika He OTYMTa CbLUECTBEHO BMMSHME HA BOMHATAa BbpXy Nasapa Ha
HeOBWXMMW MMOTU B CTpaHaTa. He3aBucuMo OT ToBa BOEHHUST KOH(MMKT OKa3a 3Ha4YMTENHO Bb34ENCTBUE
BbpPXy CBETOBHaTa MKOHOMMKA MO PasfnuyHyW HAa4YMHWU, CBbP3aHU MMaBHO C LLeHUTE Ha EHEpPrunHuTE Pecypcu.
HeratuBHuTe nocrnegmum 3a 6bnrapckata MKOHOMUKa 68xa CBbp3aHu rMaBHO CbC 3aryba Ha JOCTaBYMLM Ha
eHeproHocuTenu, 3aryba Ha nasapu u gpyrn. Edektute ot ropHute cbOMTUA OKasBaT BMMSIHWE BbpXY
USANOCTHUTE MaKpPOMKOHOMWYECKM YCIOBMS B CTpaHaTa U B EBpona u B MO-ALNTOCPOYEH MfaH, BbpXy
duHaHCOBWTE Mas3apw, TbProBCKMTE 00OOPOTM, MApPUYHMTE MOTOUM, LEHUTE Ha HEABWKUMUTE UMOTU U
peHTabunHocTTa.

Ha To3u eTan PbkoBoACTBOTO Ha [pynaTa cunTta, Ye BOEHHUAT KOHIUKT U CBBbP3aHNTE C HEro CaHKUUKN He
ca MOBMMUANKM CbLLECTBEHO BbPXY AEMHOCTTa Ha 1, JOKOMKOTO B3aMMOOTHOLLEHNSA C Nuua, nonagHanu nog
obxBaTa Ha caHKuuuTe, ca C HECBLLIECTBEH pa3Mep — NpeaoCTaBeHn aBaHCH 3a NpuaobrBaHe Ha (OUHAHCOBM
WHCTPYMEHTM ¢ BanaHcoBa CTOMHOCT B pa3mep Ha 1 246 xvun. ne. BnuaHue Bbpxy pynaTta 6uxa mornu ga
OoKaXkaT OCHOBHO €MH UIN HAKOSKO OT criefHuTe haktopu:

- BONATUJTHOCT B LUIEHUTE Ha (bI/IHaHCOBVITe nasapu;

- (bVIHaHCOBVI 3aTpyaHEHUA NpU KOHTpareHTn Ha prnaTa, BOAeELN 0O HEBB3MOXHOCT 3a noracdBaHe
3adblKeHUATa MM B CPOK;

- HeobxoQMMOCT OT BpeMeHHO aJanTtupaHe Ha CPOKoBE U yCloBUA Ha CbluecCTByBally OOroBopu C
KOHTpareHTu, 4Yn4aTo OenHocT e CEepUno3HO 3acerHarta ot KOH(*)J'IVIKTa, 3a Aa ce npenortepatuv uUnn Hamanun
noTeHuwmnaneH puck ot 3ary6a.

BnusiHue Ha uHghnayuoHHUMe npoyecu ebpxy deliHocmma Ha pynama

Mpes nocnegHute roguHun B bvnrapus, EC u octaHanute pasBmuTu MIKOHOMUKM 6€ OTYETEH 3HAYUTENEH PBCT
Ha nHdnauuaTa. B roguHute go 2020 r. mHaekcsT Ha notpebutenckute ueHn (UML) otuntawe mmHumaneH
pbCT OT 2 — 3 % rogvwHo. Komnnekc oT dakTtopu, BKMOYBALLM MOCKBMBAHETO HA €HEeproHocuTenuTte,
npoAbrKaBallarta ekcrnaH3uBHa MONUMTUKA Ha BoAelunTe LeHTpanHu GaHku, goBene OO 3HauuTenHa no
pasmepute cu uHdnauus. MNpes 2021 r. UML, y Hac oTyeTe CTPEMUTENHO NOBULLEHUE U 3aBbPLUN rOgMHaTa
npu 7.8%. MoBuweHneTo Ge oue no-Bucoko npe3 uamuHanata 2022 r. B kpas Ha Mecel, OekemBpu
CTOMHOCTTa Ha cpegHoroanwHusa ML 6e 15.3%.

MoBULIEHMETO Ha LIEHUTE € LUIMPOKOOOXBATHO MO KOMMOHEHTU MU OTpassiBa €HOBPEMEHHOTO AENCTBME Ha
NPOUHMIAUNOHHN DaKTOPY MO NIMHUS KAKTO Ha BbBbHLUHATA, Taka M Ha BbTpellHaTa MakpoOMKOHOMUYECKa
cpega. B MoOMeHTa MMOTHUSAT nasap B CTpaHata e Mof BNWsiHWe Ha peguua dakTopu, Kato BUCOKa
nHGaums, pbCT B LEHNTE Ha CTPOUTENTHUTE MaTepuanu 1 HUCKM NIMXBY NO cnecTaBaHuaTa u kpegutute. B
cTpemMexa cu fga ce npebopu ¢ pacTawarta uHdnauns BogeLwum LeHTpanHmn 6aHku n Han-seve ®epepanHuar
pesepB Ha CALl B3exa 6esnpeueneHTHN Mepku. [NapuyHaTa nonuTuka Ge M3MEHEeHa pPSA3KO, KaTo
npogbikUTENHaTa CTMMynupalla nonutuka 6e 3ameHeHa OT MOBULLEHWS Ha NMXBUTE U U3TEMMSHETO Ha
ctumynupawmTte mepkn. OcHoBHaTa nuxea B CbeguHeHuTe watu ce nokayn ot 0.25% B Havyanoto Ha
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roavHata go 4.5% kbM kpasi 1, gokato B EBpona n bbnrapusa npomsiHata 6ewe pecnektmBHo oT -0.5% o
2% v o1 0% 1o 1.5%.

CuTtyauusiTa okasea BlvsiHNE BbpXY AeMHOCTTa U (PUHAHCOBOTO CbCTOsIHUE Ha [ pynaTa, Ho TS npoabikaea
[a OCbLUEeCTBsABa CTOMaHcKaTa cv AeHoCT 6e3 fa cpella 3HauYnMMm 3aTpyaAHeHUst 1 pasnonara ¢ 4ocTaTb4yHo
no obem hmnHaHcupaHe, 3a Aa nocpeLla NMKBUAHUTE CU HYXAOMN.

Egpekm om Covid-19 ebpxy ¢puHaHcosusi omyem Ha 'pynama npe3 2022 2.

Kbm HacToswmusa momeHT 1 npe3 2022 r. [pynaTa He e oT4ena AMPEKTHU, HeraTuBHU epekTn OT naHgemMuaTa
COVID-19. 3aTuxBaHeToO Ha naHAemusATa ce 3aCTbNU C Ha4yanoTo Ha BOEHHUSA KOH(MUKT, KOETO YCKOpU
WMHMMAUMOHHUS HATUCK, MOBULLEHWETO B EHEProHOCUTENWUTE U ApYrM MaKpOMKOHOMUYECKN edeKkTn Ha
rno6anHo HmBo. Ho, KoHkpeTHO 3a ['pynarta, HAMa cneumdnyHyn edekTn. B Hayanoto nmawe psas3bK cnag B
GopcoBMTE KOTMPOBKMN HA HAKOW OT OCHOBHWUTE akuuu, TbpryBaHu Ha B®b, Ho BnocneacTeune Te 6bp30 ce
Bb3CTaHOBMXa A0 NoYTH obnyanHuTe cu HuBa. LleHuTe Ha akumnTe, B KouTo [pynarta e nHBecTupana, He
0sxa 3Ha4YMUTENHO NOBANSAHU HUTO npe3 2022 r., HuTo Npe3 2021 r.

lMpunazaHe Ha NpuHyuna — npeornoJioXeHue 3a delicmeaw,o npednpusmue

Llenute Ha pbKOBOACTBOTO BbB Bpb3Ka C yNpaBneHneTo Ha MpynaTa ca CBbp3aHu OCHOBHO C OCUrypsiBaHe
Ha MONIOXMTENHUTE (DUHAHCOBU pes3ynTati OT AelHOCTTa, CbobpaseH C peasiHuTe WMKOHOMMWYECKU U
MONMUTUYECKN YCMOBUS B CTpaHaTa BKIOUUTENHO UM Bb3AENCTBMETO Ha uanocTtHaTa GusHec cpeja v B
CbOTBETCTBME C WHTEpPECUTE Ha WHBecTUTopuTe. MMpUopUTET Ha PBHKOBOACTBOTO € OCUTYPSIBAaHETO Ha
afeKBaTHa peHTabuINHOCT 3a aKUVOHEPUTE B CbOTBETCTBUE C HUBOTO Ha MPUEMINB PUCK.

B Tean ycrnoBus pbKOBOACTBOTO Ha [pynaTa Hanpaeu aHanus v npeueHka Ha cnocobHocTTa Ha MpynaTta aa
npoabIlkU CBOSITA OEMHOCT KaTo AEeWCTBalO Npeanpusitue Ha 6asa Ha HanuuHaTa uHdopmauusi 3a
npeaBuanMoTo GbAelle U pbKOBOACTBOTO O4akBea, Ye pynaTta uma 4octaTbyHo (hMHAHCOBM pecypcu, 3a Aa
npoobIlKU ornepaTuBHaTa cU AeWHOCT B 6nusko Obdelle M npogbkaBa Aa npwnara npuHuuna 3a
[eCcTBaLLOo NpeanpusTUE Npu UrOTBSIHETO Ha KOHCONWAMPaHUSt (PUHAHCOB OTYET.

3. CyeTOoBOAHA NMONUTUKA U npoMeHu npes3 nepuoaa

To3n koHconNuaupaH PMHaHCOB OTYET € U3FOTBEH CbINAcHO NpueTara CYeTOBOAHA NONUTUKA B NOCNEAHUS
roaulieH KoHconuampaH ¢mHaHcoB otyeT kbM 31 gekemBpu 2021 r. ¢ U3KMOYEHUE HA MpuraraHeTo Ha
HOBMWTE CTaHAApPTU, U3MEHEHNS 1 passicHeHnsa kbM MC®PO, koMTO ca 3agbIDKMTENHU 3a NpuaraHe 3a Nbpeu
MbT OT hMHaHCcoBaTa rogmHa, 3anoysalla Ha 1 aHyapu 2022 r.

3.1 HoBu ctaHpapTu, u3ameHeHUss U passicHeHusa kbM MC®O, kouto ca Bne3nu B cuna ot 1
AHyapwm 2022 r.

pynaTa e npunoxwuna cregHWTe HOBU CTaHAAPTU, U3MeHeHus U passcHeHus kbM MC®O, paspaboTeHu u
ny6nukyBaHu oT CbBeTa Nno MexayHapoAHU CHETOBOAHWN CTaHAapPTU, KOMUTO ca 3a4bIMKUTENHU 3a NpunaraHe
OT roAvLUHMSA Nepuopd, 3anoysaly Ha 1 sHyapu 2021 r., HO HAAMaT CbluecTBeH edeKkT OT npunaraHeTo UM
BbpXY DUHAHCOBUSA pe3ynTaT 1 MHAHCOBOTO CbCTOsIHME Ha [pynaTa:

e  WN3meHeHns B8 MCPO 3 BusHec KombuHaumm, MCC 16 NmoTu, MmawmHm n cbopbxeHus, MCC 37
MpoBuM3nn, yCNoBHN 3a4bIMKEHMS N YCNOBHU akTneu B cuna ot 1 aHyapu 2022 r., npuetun oT EC;
e [oaunwHu nogobpeHusa 2018-2020 r. B cuna oT 1 aHyapu 2022 r., npuetn oT EC.

HuBoTO Ha cbluecTBeHOCT 3a pynaTta e onpefeneHo kato 2,5 % oT 06Wo npuxoau Uim oT obLLo aKTUBK
Unn ot obLLo Nacusu.

3.2. CTaHOapTHU, M3MeHeHUs U pa3siCHeHUs1, KOUTO BCe OLLe He ca BMe3nu B Cuna U He ce npunarat
OT no-paHHa gara ot lpynarta

KbMm pataTta Ha ogobpeHue Ha TO3n bMHAHCOB OTYET ca MyOGnuKyBaHW HOBM CTaHOAPTWU, U3MEHEHUS U
passiCHEHMS KbM CbLUECTBYBaLLM Beye CTaHAapTW, HO He ca BMe3nu B cura unu He ca npuetn ot EC 3a
dmHaHcoBaTa roguHa, 3anoysawa Ha 1 daHyapu 2022 r., u He ca Bunu NpuUnoXeHun OT Mo-paHHa garta oT
"pynata. WHdopmauua 3a Te3n ctaHgapTV N U3MEHEHNs, KOUTO UMaT edPeKT BbPXY PMHAHCOBUSA OTUET Ha
'pynaTa, e npeacraseHa no-gony.

PHKOBOACTBOTO OYaKkBa BCUYKM CTaHOAPTU U M3MeHeHus Oa 6bOaTt NpMeTu B cHeToBOAHATA MOMUTUKA Ha
pynaTta npes NbpBuUs Nepuoa, 3arno4salll crnej garara Ha BnvM3aHeTo UM B cuna.

MpomeHuTe ca CBbp3aHM CbC CregHUTe CTaHaapTu:

e MC®O 17 ,3actpaxoBartenHu gorosopu” B cuna ot 1 aHyapu 2023 r., npuet ot EC
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M3meHeHus B MCPO 17 3acTtpaxoBatenHu goroeopu B cuna ot 1 siHyapu 2023 r., npuet ot EC
M3meHeHunsa Ha MCC 1 lMNMpeactassiHe Ha ouHaHcoBuTe oT4eTM, MCOO U3saBneHusa 3a npunoxeHue
2: OnoBecTsABaHe Ha CHETOBOOHU NONUTKKK, B cuna ot 1 sHyapu 2023 r., npueTtn ot EC

e UN3meHeHns B MCC 8 CueToBOAHA NOMMTUKA, MPOMEHU B CHETOBOOAHUTE NPUBNN3UTENHN OLEHKN U
rpewkn; OnpegeneHne Ha CHETOBOAHM NPUBNN3UTENHN OLEHKU, B cuna oT 1 sHyapu 2023 r.,
npuetn ot EC

e U3ameHeHusa B MCC 12 JaHbum Bbpxy goxoga: OTcpoyeHuTe AaHbLM CBbP3aHu C akTMBW U NacvBu
nNpov3TUYaLLM OT eOUHUYHK TpaH3akuuu B cuna ot 1 sHyapu 2023 r., npueTtun ot EC

e UNameHeHns B8 MCOO 17 3acTtpaxoBatenHu gorosopu: MNbpBoHayanHo npunaraHe Ha MCOO 17 un
MC®O 9 — CpaBHutenHa nHdopmauus B cuna ot 1 sHyapu 2023 r., npuetn ot EC.

e UNameHeHuss B MCC 1 lNpeacTaBsiHe Ha hmHaHcoBUTe oTyeTn: Knacudukaumsi Ha nacuBuTe KkaTo
TEKYLUN N HETEKYLLW, B cuna He no-paHo oT 1 sHyapwu 2024 r., Bce olle He ca npuetn ot EC

e MNameHeHnst Ha MC®OO 16 JInsmHr: 3agbrmkeHne no NU3nHI Npu npogaxba n obparteH NUM3nHr B cuna
He no-paHo oT 1 aHyapwu 2024 r. Bece owe He ca npuetun oT EC

e UNameHeHns B MCOO 14 ,0TcpoyeHn cMeTKu Npu perynmpanu ueHn” B cuna ot 1 aHyapm 2016 r.,
He ca npuetu oT EC

4, CyeTOoBOAHA NMONUTUKa
4.1. OO6LWu nonoxeHus

Hain-3aHauymmmnte CcHeTOBOOHM NOSMIUTMKK, NpuMaraHn nNpu M3roTBSHETO Ha TO3M KOHconuaupaH uHaHCcoB
OTYeT 3a nepuoga, npukntoysaly Ha 31 gekemepu 2022 rogunHa, ca npeacTaBeHn no-gony.

KOHCOJ‘II/ILI,I/IpaHI/IﬂT (*)I/IHaHCOB OTHEeT € U3roTBEeH MNpu cna3BaHe Ha NPUHUMNNTE 3a OUeHABaHe Ha oTAelHnTe
BMAOBE aKTUBU, NacunBK, NPUXOAM 1 pa3xoan, cbrnacHo MC®O. basunTe 3a oueHka ca onoBeCcTeHn NoapobHO
No-HaTaTkbK B CHETOBOAHATA NOJINTUKA KbM KOHCONMAnpaHuaA q.)VIHaHCOB oT4erT.

Cneppa pa ce otbenexwu, Yye Mpu U3roTBSHETO Ha MNpPeAcTaBeHUst KoHconuampaH (UHAHCOB OTYET ca
M3NOn3BaHM CYETOBOOHM OLIEHKM W JdonyckaHuwsi. Bwbnpekn 4ye Te ca 6GasvpaHu Ha wHdopmaums,
npegocTaBeHa Ha PbLKOBOACTBOTO KbM gaTaTa Ha W3roTBSHE Ha KOHCONMUAMPaHus (UHAHCOB OTYeET,
peanHuTe pesynTaTy MoraT a ce pasnuyaBaT OT HanpaBeHUTE OLEHKM U JOMYCKaHWsI.

4.2. MpepncraBsiHe Ha KOHCONUAUPaHUs PUHAHCOB OTYeT

KoHconuanpaHunat omHaHcoB OTYHET € npeacTaBeH B cboTBeTcTBUE ¢ MCC 1 MNpeacTtaBsaHe Ha hmHaHCcOBM
oTyeTn”. 'pynata npue ga npeactaBs KOHCONMMAMpaHus oTyeT 3a nevyanbata wnu 3arybaTta u gpyrus
BceobOXBaTeH JOX0 B eQNHEH OTYET.

B koHconuaupaHusa oTyeT 3a (PMHaHCOBOTO CbCTOSIHME Ce NPeaCTaBAT ABa CPaBHUTENHM nepuoaa, Korato
pynata npunara cyeToBOAHa MOMUTMKA PETPOCMEKTUBHO, NMPEU3YncrnsiBa PeTPOCMNEKTUBHO MO3ULMU B
KOHcONMMAupaHusa hMHaAHCOB OTYET UMK NpeknacuduLmpa no3nLmMmn B KOHCONMANPaHNS (OUHAHCOB OTYET U
TOBa MMa CbLUECTBEH e(DEKT BbPXY MHPOPMaLUsiTA B KOHCONMAUPAHUS OTYET 38 (PMHAHCOBOTO CbCTOSIHUE
KbM Ha4yanoTo Ha Npeaxoa4HUsi Nepuoga.

4.3. Basa 3a KoHconupauus

B KoHconuaupaHus duHaHCcOB oT4yeT Ha [pynata ca KoHconuaupaHu (UHaHCOBMTE OT4YeTM Ha
NpeanpuUsSTUeTOo-Maiika U BCUYKM ObLUepHU Npeanpusatus kbM 31 aekemepu 2021 r. ObliepHy Npeanpustus
ca BCUYKM MPEANpUSTUSA, KOUTO ce HaMupaT Nnod KOHTpona Ha komnaHusiTa-maika. Hanuue e KoHTpon,
koraTo KOMMaHusiTa-Maika e W3rioKeHa Ha, WM Uma npaBa BbpXy, NPOMEHNMBATa Bb3BPbLLAEMOCT OT
CBOETO y4yacTue B NpeanpusiTMETO, B KOETO € MHBECTUPAaHO, Y MMa Bb3MOXHOCT [a OKaXe Bb3feicTeue
BbpXy TasuM Bb3BPbLUIAEMOCT MOCPEACTBOM CBOMTE MNPaBOMOLLMSA BbpXy NpeanpuAaTMETO, B KOETO e
MHBECTMPaHO. Becruky OblUEpHN NpeanpusaTis MMaT OTYeTEH Nepuo, NPUKMoYBaLl kbM 31 AekemBpu.

Bcuykn BBTPELLHOMPYNOBU CAEMKM U canga ce envMMUHMpAT, BKIIOYUTENHO HepeanuaupaHuTe neyantu u
3arybu oOT TpaH3akuum Mexay ApyxectBa B [pynata. Korato HepeanusvpaHute 3arybu oT
BBbTPELUHOIPYNOBM NPOAaXOU Ha akTUBKM Ce eNMMUHMPAT, CbOTBETHUTE aKTUBW Ce TecTBaT 3a 06e3LeHka oT
rmegHa Touvka Ha pynata. CymuTte, npeactaBeHy BbB (DUHAHCOBUTE OTYETM Ha ObLUepHUTE NpeanpuaTms
ca KopurupaHu, KbaeTo e Heobxoaumo, 3a Aa Ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA MOSUTUKA,
npunaraHa ot pynara.

Meyan6a nnu 3aryba n apyr BceobxBaTeH A0XOA Ha ObLUEPHM MPeanpuaTusi, KOUMTO ca nNpuaobuTn unu
npoganeHu npes roguHaTa, ce NpusHaBaT OT gaTata Ha npuaobueaHeTo, UMM CbOTBETHO A0 AaTtaTa Ha
npogaxbarta nm.
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HeKoHTpoNMpaLLoTo yyacTme Kato YacT OT COGCTBEHUS kanuTan npeacTaBnsBa AenbT OT neyanbata vnm
3arybaTa u HETHUTE aKTUBM Ha AbLUEPHOTO NPeanpuaTUe, KOUTO He ce npuTexasat oT [pynaTta. O6wusT
BceobxBaTeH [fgoxon unu 3aryba Ha AbLUEPHOTO MNpeanpusiTue ce oTHacs KbM COOCTBEHMUUTE Ha
npeanpusaTMeTo-mMarka M HEKOHTpOnupaliMTe y4dacTusi Ha 0asaTa Ha TexHUs OTHOCUTENeH pAsn B
coBCTBEHUS KanuTan Ha AbLUEPHOTO NpeanpuaTue.

Ako Npynata 3arybu KOHTPON HaA AbLUEepPHOTO NpeanpusTue, BCskakBa MHBECTULMS, 3aabpKaHa B GuBLLeTO
ObLUEepHO nNpeanpuaTre, ce NnpM3HaBa no cnpaeeanmea CTOMHOCT KbM JaTaTa Ha 3arybaTta Ha KOHTpOn, kaTo
npomsaHaTta B 6anaHcoBaTa CTOMHOCT ce OTpassBa B neyanbarta unm 3arybarta. CnpaBeanusaTta CTOMHOCT
Ha BCsIKa MHBECTULUWS, 3a4bpXaHa B OMBLUETO ObLUEpPHO NpeanpusaTve KbM gaTata Ha 3aryba Ha KOHTpon
ce cuuTa 3a crpaBefnvBa CTOMHOCT Npy MbpBOHAaYanHo NpuaHaBaHe Ha (PMHAHCOB akTMB B CbOTBETCTBUE
¢ MCPO 9 ,PuHaHCOBN MHCTPYMEHTU® UNKU, KbOETO € YMECTHO, 3a cebeCTOMHOCT Mpu MbpBOHAYarHO
NMp13HaBaHe Ha MHBECTMLMS B acOLMMPaHO MM CbBMECTHO KOHTPONMPaHO npeanpustue. B gonbnHeHve
BCWUYKM CyMU, MpU3HATK B Apyr BceobxBaTeH 0OXO0A4 MO OTHOLUEHWE Ha TOBa AbLUEpPHO Npeanpudatve, ce
oTyMTaT Ha cbluaTa 6asa, kakto 6u 6uno Heobxoammo, ako pynaTta gupekTHo ce e Buna ocsoboguna ot
CbOTBETHUTE aKTMBU UNU nacusm (Hamp. peknacuduuupaHn B nevanbata unu 3arybata mnv OTHECEHU
OMPEKTHO B Hepa3snpeaeneHarta nevanba cbrnacHo n3nMckBaHusiTa Ha cboTBeTHUA MC®O).

Meyanbata unu 3arybata OT OTNMCBAHETO Ha WMHBECTUUMS B AbLUEPHO npeanpusaTue npencrasnsiBa
pasnukata wMexgy i) cymata OT crpaBegfsiMpata CTOWMHOCT Ha MOfy4YeHOTO Bb3HArpaxgeHuve wu
cnpasegnuBaTa CTOMHOCT Ha BCHKa 3agbpXaHa MHBECTMUMS B OMBLUETO ObLUEepHO npeanpuatne u i)
HGanaHcoBaTa cymMa Ha akTMBuTe (BKMOYUTENHO penyTauus) U nacMBUTE Ha AbLUEPHOTO MpeanpuaTne m
BCSIKAKBO HEKOHTPOMMPALLIO yyYacTume.

4.4, BusHec KoMOUHaLUn

Bcuukn 6usHec koMOGuMHaumMM ce oTyMTaT CYETOBOAHO MO MeToda Ha nokynkaTa. [MpexBbprieHoTo
Bb3HarpaxgeHvne B busHec koMOMHaLMsA ce OLeHsiBa MO cnpaBeannBa CTOMHOCT, KOSITO Ce M3YMCNSBa KaTo
cymaTa OT cChnpaBensiMBUTE CTOMHOCTM KbM Adatata Ha npuaobOuBaHe Ha akTUBUTE, MPEXBbPIIEHN OT
npugobuealua, noeTnte ot NpuaobuBaLmsa 3agbimKeHnsa KkbM OMBLUMTE COBCTBEHULUM HA NPpMAOOMBAHOTO
npeanpuaTMe M KanutanoBuTe y4vactus, emuTupaHm ot [pynata. [MpexBbprneHoTo Bb3HarpaxgeHue
BKIIOYBA crnpaBefiMBaTta CTOMHOCT Ha akTUBM MMM NacuBW, Bb3HWKHANW B pe3ynTaT Ha Bb3HarpaxaeHus
nog ycnosue. Pasxogute no npugobuBaHeTo ce otuuTat B neyanbarta wunu 3arybata B nepuoga Ha
Bb3HMKBAHETO UM.

MeToObT Ha MOKynKaTa BKMOYBA NPU3HaBaHe Ha pasrpaHUYMMUTE akTUBM M MacuBU Ha NPUOOGUBAHOTO
npeanpusiTe, BKIOYUTENHO YCIMOBHUTE 3adb/DKEHUsl, He3aBWCMMO Jdanu Te ca Ounu npusHaTh BbB
(omHaHcOBMTE OTYEeTUM Ha npuaobvBaHOTO npednpuATME npeaum 6GusHec kombuHaumata. [pu
NbpPBOHaAYaNHOTO NPU3HABaHe akTUBUTE U NacUBKUTE Ha NPUAOBMTOTO AbLUEPHO NPeanpusThe ca BKIHOYEHN
B KOHCONVUAMPaHUS OTYeT 3a (PMHAHCOBOTO CbCTOSIHME MO TAXHaTa CrpaBeaiMBa CTOMHOCT, KOSITO CITyXKu
kaTo 6a3a 3a nocrieABallo OLieHsiIBaHe B CbOTBETCTBME CbC CYETOBOAHATA NonuTuka Ha pynara.

3a Bcsika Bu3Hec kombuHauusi Fpynata OLEHsIBa BCSKO HEKOHTponupalo ydactve B npuaobusaHoTo
npeanpusiTue, KOETO NPEeACTaBnsBa AsN OT COGCTBEHNS My kanuTarn 1 aBa NpaBo Ha NMKBUAAUMOHEH OSr,
WNM Mo cnpaBeAnuBa CTOMHOCT WAW MO NPOMOpUMOHANeH AAN Ha HEKOHTPONMPAaLloTO yyacTue B
pasrpaHVyYMMUTE HETHU aKkTMBW Ha npuaobuBaHOTO npeanpusatue. Opyrute BMOOBE HEKOHTPONUpPALLO
yyacTue ce OLeHsiBaT Nno crnpaseafivMBa CTOMHOCT MNK, ako e Mpunoxumo, Ha 6asa, onpegeneHa B opyr
MC®O.

Penytauusita ce npusHaBa cref onpefensiHe Ha BCUYKM pasrpaHMuMMK HemaTepuariHu aktmeu. Ts
npeacTaBnsiBa MpeBULLIEHMETO Ha cymaTa oT (a) crnpaBeAnuBata CTOMHOCT Ha MNPexBbpIieHOTO
Bb3HarpaxaeHve kbM fataTa Ha npuaobusaHe u (6) pasmepa Ha BCAKO HEKOHTpONMpallo yyacTue B
npuaobreaHoTo NpeanpuaTue un (B) B G3Hec KOMGUHALMS, NOCTUTHATa Ha eTanu, cripaseanueBaTta CTOMHOCT
KbM [aTaTa Ha npuaobueaHe Ha ObPXAHOTO MPeAu KanuTarnosBo yyacTve Ha Mpynata B Npugo6ueBaHoTo
npeanpusTie, Hag crnpaBednuBaTa CTOMHOCT Ha pasrpaHUYMMMTE HETHM aKTMBU Ha npuaoGuBaHoTO
OPYXXeCTBO KbM JaTaTa Ha npuaobuBaHe. Bcsiko npeBulleHMe Ha chpaBegnMBaTa CTOWHOCT Ha
pasrpaHnyYMMUTE HETHW aKTMBM HaZ M3YMCrieHaTa no-rope cyma ce npusHaea B nedvan6ata wnu 3ary6ara
HenocpeacTBEHO cried nNpuaobvneaHeTo.

Mpn BuaHec KOMGUHaUUS, NMocTUrHaTa Ha eTanu, [pynaTa npeoueHsiBa ObpXaHOTO MNMpeayu KanuTanoBo
y4yacTue B npvaobrBaHOTO NpeanpusaTHe No cnpaBefnvBa CTOMHOCT KbM AaTtaTta Ha npugobueaHe (T.e. KbM
JaTaTta Ha NpugoGuBaHe Ha KOHTPOI) U NpuU3HaBa nNpousTuyallata nevantda unu saryba, ako Mma Takuea, B
neyanbara wnu sarybata. CymuTe, npusHaTM B [Opyrus BCeoGXBaTeH Ao0Xod OT AAMOBO y4acTue B
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I'Ipl/I,EI,O6I/IBaHOTO npeonpuaTne npean gatarta Ha I'IpI/I,EI,O6VIBaHe Ha KOHTpOI, Ce nNpu3HaBaT Ha CblLlaTa 6asa,
KaKTO aKko prnaTa ce e ocBobogmna ANPEKTHO OT ObpXaHOTO Nnpean KanmtarioBo y4actue.

AKO MbpBOHAYaNHOTO CYETOBOAHO OTYMTaHe Ha OM3Hec KoMOMHaUMsiTAa He e MPUKIIYEHO A0 Kpas Ha
OTYETHUSI NEpPUOA, B KOMTO Ce OCbLUECTBSIBA KOMBMHaLmMsATa, [pynaTta oTyMTa NpoBU30OPHM CyMM 3a cTaTUnTE,
3a KOUTO OTYUTAHETO He e Npuknounno. Mpes neproaa Ha oLieHsIBaHe, KOMTO He MOXe a HaABMLLaBa efHa
roguMHa oT gatata Ha npugobuBaHe, [pynaTa kopuripa CbC 3agHa gata Te3u MPOBU3OPHM CYMU WK
npu3HaBa OOMbIHUTENHM aKTMBM UMW NacuBuW, 3a Aa 0Tpasn HoBaTa nosydyeHa nHdopmaums 3a paktute u
obcToATencTBaTa, KOUTO Ca CbLECTBYBaNM KbM gataTa Ha npugobueaHe M, ako ca Gunu M3BecTHHU, LWaxa
[a NoBNUSISIT Ha OLleHKaTa Ha CyMuTe, NpM3HaTK KbM Tasu gaTta.

Bcsko Bb3HarpaxgeHue nog ycnosue, Ob/KMMO OT npugoOuBalus, ce npusHasa Mno cnpasennveBa
CTOMHOCT KbM faTtaTa Ha npuaobuBaHe M ce BKIHOYBA KaTo YacT OT NPEXBbPSIEHOTO Bb3HarpaxgeHve B
3amsiHa Ha npugobueaHoTOo npeanpuaTve. [llocnedBaliM NPOMEHW B cnpaBegnnBaTa CTOMHOCT Ha
Bb3HarpaxaeHueTo noj ycrnoBue, KOETO € KnacuduuMpaHO KaTo akTMB WnuM nacus, ce Mpu3HaBaT B
CbOTBETCTBME C M3nckBaHusaTa Ha MCPO 9 ,duHaHCOBM MHCTPYMEHTU UK B NevanbaTa unu 3arybara unm
KaTo npomsiHa B apyrus BceobxsaTeH JoxoA4. AKO Bb3HArpaXXaeHUeTo noj ycrnosue e krnacuguumpaHo kaTo
coOCTBEH kanuTar, TO He Ce NPeoLeHsABa 40 OKOHYaTENHOTO MYy ypexaaHe B cObCTBeHUs kanuTarn. NpomeHu
B CnpaBefnvBaTa CTOMHOCT Ha Bb3HarpaXaeHneTo nog ycrnosue, KOMTO NpeacTaBnaBaT NPOBM3OPHU CyMU
npes nepuoaa Ha oueHsiBaHe, ce 0TpassiBaT PeTPOCMNEKTUBHO 3a CMETKa Ha penyTaumsaTa.

4.5. CpOenku ¢ HeKOHTpONMpaLLM y4acTus

lMpomeHwn B gena Ha ['pynata B cOGCTBEHUS KanuTan Ha AbLUEPHO OPY>KECTBO, KOUTO He BOAAT A0 3aryba Ha
KOHTPOF, Ce TpeTupar KaTto TpaH3akuum cbec cobcTBeHUum Ha pynaTta. OTYeTHUTE CTOMHOCTM Ha Aena Ha
[pynata M Ha HEKOHTponupawuTe yvacTus ce KopurmpaT C LUen oTpassBaHeTO Ha MpoMsHaTta Ha
OTHOCUTENHMA UM OAN B Kanutana Ha AbLlLepHOTO ApYyXecTBo. Becaka pasnuka mexay cymara, ¢ KOSTo ca
MPOMEHEHN HEKOHTponupalwmTe y4acTus, U crnpaBednvMBaTa CTOWHOCT Ha MOMy4YeHOTO MMM NnaTeHo
Bb3HarpaxaeHve, ce npusHaBa AMPEKTHO B CODCTBEHMSA Kanutam M ce oTHacA KbM cobCTBeHMUMTE Ha
npeanpuaTMeTo-manika.

4.6. MHBecTULMM B acoUMUPaAHU U CbBMECTHU NpeanpusaTuUs

CbBMECTHO NpeanpusiTve e OroBOpHO criopasymMeHue, Nno cunarta Ha koeTto 'pynaTta u gpyrin HesaBucumMu
CTpaHuM ce 3aemMaT CbC CTOMaHCKa [EeWHOCT, KOATO MOASeXM Ha CbBMECTEH KOHTPOM U CTpaHuTe
npuTexaealiM CbBMECTEH KOHTPOS BbpXy MpeanpusaTMeTo umaT MpaBO Ha HETHUTe akTUBM Ha
npegnpuaTneTo. MIHBECTMLUNTE B CbBMECTHM NPEANPUsTUS ce oT4mTaT no cebecTonHoCT.

AcouunpaHu ca Teau NpeanpusaThs, Bbpxy KouTo pynata e B CbCTOsSIHME [a OkasBa 3HAYUTENHO BIMSIHUE,
HO KOMTO He ca HUTO ObLUepPHU NpeanpusaTUs, HUTO CbBMECTHO KOHTPONUpaHu npeanpusatus. MHeectuumute
B acouuvpaHu npeanpusTus ce nNpuaHaBaT MbpBOHA4YanHo no ceb6ecToMHOCT, a BNocneacTemMe ce otuutaT
no metoda Ha coGcTBeHMs kanuTan. B ceGecToiiHOCTTa Ha MHBECTUUMATa Ce BKMOYBaT pasxoauTe Mo
HelHoTO NpuaobuBaHe. VIHBeCTULMUTE B acoLMMpaHn NpeanpusaTus MoraT [Aa BKNo4YBaT U HeobeaneyeHu
OBNTOCPOYHM B3EMAHMSA UMK 3aeMU, 3a KOSITO HE Ce NNaHupa U He ce o4akBa Aa 6baat ypeaeHu B 6rmsko
6baewe. CumTta ce, Ye MO CbLLIECTBO TakMBa CyMW ca [OMbIIHEHME Ha WHBecTUUMsTa Ha [pynata B
acoLMMpaHoOTO NPeanpusaTMe UM CbBMECTHO NpeanpusTue.

PenyTauus unu kopekuun B cnpaBeanveaTa CTOMHOCT Ha Aena Ha pynaTa B acouuvMpaHoTo npeanpustue,
ce BKI4YBa B CTOMHOCTTA Ha MHBECTMUMSTA.

Bcuukm nocnepBawy npoMeHn B pasmepa Ha yyactueto Ha [pynata B cobCcTBeHMs kanuTan Ha
acoummpaHoTO npegnpusiTue ce npusHaeBaT B GanaHcoBaTa CTOMHOCT Ha uMHBecTuuudAta. [Mpomenw,
ObIKaly ce Ha nevyanbarta wnu 3arybarta, peanuavpaHa oT acouMmMpaHoTO Npeanpusitue, ce oTpassBaT B
KOHCONuAmMpaHusa ot4yeT 3a neyanbata wnu 3arybata/ oTyeT 3a nedvanbarta wunu 3arybata u apyrus
BceobxBaTeH goxon Ha pepn “Mevanba/ (3aryba) oT MHBECTMLMKM, OTYATAHW MO MeToAda Ha CoOCTBEHUS
kanuTtan”. Te3n NpPoOMeHW BKMOYBAT Mocnegpalla amopTu3aums unu obesueHka Ha onpedeneHaTta npu
npuaobrnBaHeTo cnpaBeanvBa CTOMHOCT Ha akTMBU U NacBM Ha acoLMMPaHOTO NpeanpusaTme.

lMpomeHnTe B Apyrusi BCeoOXBaTEH LOXOA HA acoLMMPaHOTO Npeanpusitue, Kakto U B NO3ULUK, NpU3HaTu
OMPEKTHO B COOCTBEHUS KanuTamn Ha acouumMpaHOTO Npeanpusatve, ce npusHaBaT CbOTBETHO B APYrus
BceobxBaTeH Aoxon unu B cobCTBeHMst kanutan Ha [pynaTta. B cniyyaute, B KOMTO AenbT Ha [pynaTa B
peanusavpaHuTe 3arybM Ha acouuMupaHoTO MpeanpusaTue HagBullM pasMepa Ha ydyacTMeto n B
acouMMpaHoTo NpeanpuaTne, BKITKOYUTENHO U HeobesneyeHnTe B3emanus, pynaTta He NpM3HaBa CBOS SN
B MO-HaTaTbLUHUTE 3arybu Ha acoUMMpPaHOTO NpeanpuaTNe, OCBEH ako ['pynaTta HsMa NnoeTn OroBOPHM UMn
haKkTUYeCcKkn 3abIDKEHUS UMW € M3BBbPLUMMA NnallaHus OT UMETO Ha acouuupaHoTo npeanpustue. Ako
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BMOCIEACTBME acouuMpaHoTO NpeanpusiTue peanuavpa nevanou, pynaTa npusHaBa CBOs AN 4OTOSKOBA,
[OKOJSIKOTO AenbT Ha nevyan6arta HagBuLIKM HaTpynaHus Osn Ha 3aryGute, KouTo He ca Gunu npusHaTh no-
paHo.

HepeanusupaHute neyanbu n 3arybm ot TpaH3akumm mexay pynata n HemHuTe acounmpaHm 1 CbBMECTHU
npeanpuaTUa ce enMMMHUpPAaT 4o pa3Mepa Ha aena Ha [pynaTta B Te3u npeanpuaTtus. Korato ce enuMmnHmpat
HepeanuaupaHu 3arybu ot npoaaxbu Ha akTuBK, CbOTBETHUTE akTUBM Ce TecTBaT 3a obesLeHKka oT rnegHa
Touyka Ha [Npynara.

Cymunte, OTpaseHM BbB (pPMHAHCOBUTE OTHETM Ha acouuMpaHuTe W CbBMECTHM MpeanpuaTus, ca
npeun3yncrienn, KbAeTo e Heobxoaumo, 3a ga ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA NMonuTMKa Ha
pynaTa.

Mpu 3aryba Ha 3HA4MTENHO BNUSIHWE Hag acouMupaHo OpYyXecTBo [pynata oueHsiBa M Npu3HaBa BCska
3anaseHa MHBECTMUMSI B HETO MO cripaBeanvBa CTOMHOCT. Besika pasnuka mexay 6anaHcoBata CTOMHOCT Ha
WMHBECTULMATA B acoOLMMPAHOTO APYXKEeCTBO Mpu 3aryba Ha 3HAYUTENHOTO BMWSIHAE M cymaTta oOT
cnpaBepnMBaTa CTOMHOCT Ha 3aMa3eHOTO yvacTve W MOCTbMMEeHWsTa npu OTNMCBAHETO ce MpusHasa B
neyan6ara unu 3arybara.

AKO 4ANOBOTO y4acTme B acoLMMPaHOTO APYXECTBO € HaMmaneHo, Ho 6e3 3aryba Ha 3Ha4yMTenHo BrusHue,
caMO nponopumnoHanHa 4act OT cymuTe, Npu3HaTu B ApYyrus BceobxBaTeH OOXOA, ce peknacuduumpa B
nevan6ara unu 3arybara.

pynata npusHaBa AMBUOEHT OT CbBMECTHO KOHTPONMPAHO NpeanpusaTMe unv acoummpaHo npeanpuatme B
neyanbara unu 3arybata B cBOMTE MHAMBUAYaANHU (PMHAHCOBU OTYETU, KOraTo Obae yCTaHOBEHO MPaBoTO
My Aa nony4v gMBuaeHTa.

4.7. Caenku B YyxgecTpaHHa BanyTa

CpenkuTe B YykgecTpaHHa BanyTa ce oTyMTaTt BbB PyHKUMOHaNHaTa BanyTa Ha CbOTBETHOTO APYXXECTBO
oT pynaTta no odmumnanHua obmeHeH Kypc KbM daTarta Ha caenkarta (06sBeHusa cumkeuHr Ha bbnrapcka
HapogHa 6aHka). [Mevyanbute n 3arybuTe OT KypcOBW pPasfuKM, KOUTO Bb3HUKBAT NPU ypegaHeTo Ha Tesu
CAErNKN 1 MpeoLeHsIBaHETO Ha Napu4yHUTE NO3MLUK B YyXXAecTpaHHa BanyTa KbM Kpasi Ha OTYETHWUS nepuoa,
ce npu3HaBeaT B neyanbarta unu 3arybaTa.

HenapuyHnTe nO3nLMKM, OLIEHSIBAHM MO WCTOPMYECKa LiEHa B YyXAecTpaHHa BanyTa, ce oTyuTaT no
0OMEHHNA Kypc KbM AaTtaTa Ha caenkata (He ca npeoueHeHu). HenapuyHuTe nosvumm, oueHsiBaHu Mo
cnpaBeAniMBa CTOMHOCT B YyXAECTpaHHa BanyTa, ce oT4MTaT No OOMEHHUS Kypc KbM gaTtaTa, Ha KOosiTo e
onpeaeneHa cnpaBegnvBaTa CTOMHOCT.

dyHKUMOHaNHaTa BanyTa Ha OTAEeNHUTE OpyXecTBa oT [pynaTa He e NPOMEHsIHa B PaMKUTE Ha OTYETHUS
nepwvoa.

4.8. OT4ynTaHe NO CermeHTUu

PbKOBOACTBOTO onpederns ABa onepaTvBHU CerMeHTa, Ha 6asa Ha OCHOBHWTE NPOAYKTW W YCIyrn, KOUTO
npepnara pynata — ®uHaHcoBa AevHOCT U Heasmxvmu umoTtu. Beekn oT Te3n onepaTtuBHU CETMEHTU ce
yrpaBrsBa OTAENHO, Tbil KaTo 3a BCAKa OENHOCT Ce W3MOon3BaT pasnuyHu pecypcu u nogxoau. Beuukm
CAEnKn Mexay CerMeHTUTe Ce OCbLUEeCTBSABaT MO LieHW Ha CbOTBETCTBALLM COENKM MexXOy He3aBuCUMU
ctpaHu. lNpun otuntaHeto no cermeHTn cnopeg MC®PO 8 ,OnepatmsBHu cermeHTn” [pynaTta npunara
MonuMTUKa Ha oueHsIBaHe, CbOTBETCTBALLa Ha NonuMTMKata Ha OueHsiBaHe, U3Mon3BaHa B KOHCONWAMpaHus
hP1HAHCOB OTYeT.

pynaTa He onpegens akTMBW, KOUTO He Ce OTHACAT OUPEKTHO KbM AENHOCTTa Ha HAKOWM OT CerMeHTuTe.
MHdopMaLumsaTa OTHOCHO pe3ynTaTuTe Ha OTAeNHNUTE CerMeHTH, KOATO ce Npernexaa perynapHo oT nuuara,
OTrOBOPHM 3a B3eMaHe Ha OnepaTUBHU PeELLEeHUs, He BKMoYBa ePEeKTUTE OT eOUHUYHU HernoBTapsemu
CcbOuTUA. PrHaAHCOBUTE NPUXOAM 1 Pa3xoam ce BKIYBAT B pe3yntaTuTe Ha onepaTMBHUTE CErMEHTU, KOUTO
pefoBHO ce npernexaaTt OT nuuarta, OTTOBOPHU 38 B3EMaHe Ha onepaTuBHN PeLLEeHNS.

He ca HacTbNUNM NpoMeHn B MeTOAMTE 3a OLiEHKa, M3MoN3BaHu 3a onpeaensHe Ha neyanbaTa unu 3arybarta
Ha CerMeHTUTEe B NPEeaxXofdHM OTYeTHU nepuoau. He ce npunara acMMeTpuUYHO pasnpefeneHue mexagy
CerMeHTuTe.

4.9. Mpuxoaun

Mpuxoaute Ha NpynaTta ca CBbp3aHW OCHOBHO C orepauuu ¢ (oMHaHCOBU MHCTPYMEHTU. B 3aBucumocT oT
KnacudukaumaTa Ha akTuBuTE, C KOUTO Ca CBbP3aHu, NPUXoauTe ce KnacudpuumnpaTt B B€ OCHOBHU rpynu —
neyanbu oT onepaumm C (PUMHAHCOBU WMHCTPYMEHTW M MHaAHCOBM npuxoaun. [MbpBaTa rpyna BkO4Ba
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nevyan6a/(saryba) ot npogaxba Ha akuum, NpomMsiHa B CnpaBeanMBa CTOMHOCT Ha (PUHAHCOBM aKTUBW,
OTYMTaHM MO crpaBeasiMBa CTOMHOCT B nevanbaTa wunu 3arybarta v npuxogun oT npogaxba Ha UHaAHCOBU
aKkTuBK (B3emaHusi no uecum). Kato dmHaHcoBM npuxoau ce npeactaesat [Mpuxoam oT nuMxXeM No 3aemu u
npuxoam oT AUBUOEHTW.

pynata oTumMTta n gpyrn npuxoam, Kouto ca B obxsata Ha MC®PO 15 n ce oueHaBaTt no cnpaeennuea
CTOMHOCT Ha NONYYEHOTO UMK NOAMEXALLOTO Ha NofnyvYaBaHe Bb3HarpaxaeHume, KaTo He ce BKIHYBAT AaHbK
AobaBeHa CTOMHOCT.

Mpuxogute OT NpepocTaBeHn ycnyrm ot [pynarta, kouTo ce otyuTtat no pega Ha MCPO 15 sknwousar
OCHOBHO NPVXOAM OT NpeaocTaBAHE Ha MHBECTULIMOHHW YCIyrM W YCryr no ynpasfieHne Ha AOrOBOPHMU
¢oHaoBe.

anIXO,D,VITe Ce npu3HaBa, Korato ca n3nbJiIHEHN cnegHnTe yCcrioBu4:

o 1 VpeHTndumumpaHe Ha goroBopa C KNUeHT

e 2 VgeHTudunumpaHe Ha 3aabimKeHMsTa 3a U3NbITHEHWE

e 3 OnpepensiHe Ha LeHaTa Ha caerkaTa

e 4 PasnpegeneHue Ha LieHaTa Ha caernkata KbM 3a0bJDKEHUATa 3a U3NbIHEHME

e 5TlpnsHaBaHe Ha NpMXOAMTE, KOraTo ca yOOBMNETBOPEHN 3aablHKEHMATA 3a U3MbITHEHNE.

MpuxoanTe OT AOrOBOPY C KIIMEHTU Ce NPU3HABAT, KOraTto KOHTPONTbT BbpXY 06eLlaHnTe B Jorosopa ycryru
ce NPexBbPNAT Ha KNeHTa B pa3Mep, KOWTO OTpasaBa Bb3HarpaxaoeHneTo, Ha koeTo [pyXecTBOTO o4Yaksa
[a vMa NpaBo B 3aMsiHa Ha Te3u YCnyru.

KoHTponbT ce npexBbpnsi Ha KNWEHTa, Korato (Mnuv KaTo) yAOBMETBOPU 3a4bI/PKEHUETO 3@ U3MbIHEHWME,
CbrMacHo ycnoBusiTa Ha AOroBopa, KaTo nNpexsbpnu obellaHaTta ycnyra Ha knueHTta. [JageH aktme (cToka
Unu ycryra) € NpexBbprieH, KOrato (UNu KaTo) KMMEHTBT NOSy4M KOHTPOI BbPXY TO3U aKTMB.

Bcsko obelyaHne 3a NpexBbprisiHeE Ha YCNyrn, KOUTO ca pasrpaHnyumu (Camm no cebe cu n B KOHTEKCTa Ha
AOroBopa), ce oT4nTa Kato egHo 3agbiKeHne 3a U3MbIIHEeHne.

,D,py)KeCTBOTO npu3HaBa nNpuxoa 3a BCAKO OTAEJSIHO 3aAbJDKEeHUE 3a U3nbjiIHEHME Ha HUBO nHAOAMBUAOYyaneH
[AO0roBop C KIMEeHT KaTo ce aHann3npaTt BUAbT, CPOKbT U YCIIOBUATa 3a BCEKN KOHKPETEH A0roBop.

[loroBopuTe ¢ KNMUEHTM 0bnYaHO BKIIOYBAT €4HO eAMHCTBEHO 3a4bIPKEHNE 3a U3NMbIHEHNE.

OueHsiBaHe
Mpuxoaute ce namepBaT Bb3 OCHOBA Ha ornpeeneHaTa 3a BCEKM JOroBop LieHa Ha caenkaTa.

LlenaTa Ha coenkaTa e pa3mepbT Ha Bb3HarpaxaeHWeTo, Ha KoeTo [lpyecTBOTO O4akBa Ja uma npaso B
3aMsiHa Ha NPEXBBLPIISIHETO Ha KNMWEeHTa Ha obeLlaHnTe ycnyru, ¢ U3KMYeHe Ha cymute, cbopaHu oT UMETO
Ha TpeTu cTpaHu (Hanpumep OaHbk Bbpxy AobaBeHaTa cTonHocT). ObelaHOTO B A4OroBopa C KrMeHTa
Bb3HarpaxzaeHne Moxe aa BKrtouBa hMKCUpaHu CyMU, MPOMEHNNBU CyMW, U 1 ABETE.

KoraTto (unm kato) 6bae yaoBNeTBOPEHO 3aAbIKEHNE 3a U3NbIHEHWe, [IpyXeCTBOTO Npu3HaBa KaTo Npuxos
CTOMHOCTTa Ha LeHaTa Ha cgenkaTta (KOeTo M3knoYBa NPUBNU3UTENHU OLEHKM Ha NPOMEHNNBOTO
Bb3HarpaxaeHue, CbAbpXKallo orpaHNYeHmnst), KOSTO € OTHECEHA KbM TOBa 3abJKEHME 3a U3MbITHEHME.

,D,py)l(eCTBOTO pasrnexana ganu B 4orosopa CcbLlecTtsyBat apyru obeLllaHus, KOUTo ca OTAESNHU 3a0bIMKEHNUS
3a n3nbviiHeHne, 3a KOUTo TpFIGBa na bbae pa3npeneneHa 4acTt OT ueHaTa Ha caenkarta.

Mpu onpenensiHe Ha LieHaTa Ha caenkaTta ce B3eMa npeasua BNnsSHNETO Ha MPOMEHNBO Bb3HarpaxaeHue,
HannyneTo Ha 3HAYUNTEINH KOMMOHEHTU Ha CbI/IHaHCI/IpaHeTO, Henapu4yHoTo Bb3HarpaxneHue
(6e3BBb3MeE3aEH ra3) n Bb3HarpaXxaeHNeTo, AbIDKMMO Ha KITMEHTA.

Mpuxogute ce npu3HaBaT WU B AaJeH MOMEHT WKW C TEeYeHWe Ha BPEMEeTO, KoraTo Wiy [oKaTo
OpyXecTBOTO yA0OBNETBOPU 3a4bIMKEHMSATA 3a U3MbIHEHWE, NMPEXBBLPAAKN OBeLLaHNTe CTOKU UK yCryru
Ha CBOUTE KIMUEHTWU.

pynata npusHaBa Npuxoau ¢ TEYEHNe Ha BPeMEeTO BbB BPb3ka C NPeAOCTaBAHUTE Ha KIMEeHTU obuyaiiHu
WHBECTULIMOHHMN YCIyrn, CBbP3aHU C TbproBusi ¢ (PMHAHCOBM MHCTPYMEHTW, YCNyry NpenocTaBsHU BbB
Bpb3Ka C NOAroTOBKA 3@ EMUCUSI U NITACMEHT Ha LIEHHW KHIDKA, YCIYyrM KaTo AOBEPEHUK Mo 06mMraumoHHn v
APpYru eMUCUM 1 pyr yCnyru.
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EnHa oT geiiHoctute, npedoctaBsHu oT pynata e cBbp3aHa C ynpaBrieHWe Ha JOroBOPHM (hOHAOBE U
CBbp3aHUTE C TOBA TAKCU M TPaH3aKUMOHHW MPUXOAMN CBbP3aHu C eMUTMpaHe M 0BpaTHO U3KynyBaHe Ha
asrose.

prnaTa npu3HaBa KaTo 3agbJDKeHUA No AO0roBop Bb3HaArpaxaeHwue, noslyd4eHo no OTHOoWeHue Ha
HeynoBNeTBOPEeHU 3aAblDKeHUA 3a U3NbJIHEHME U T NpeactaBA KaTto APYrKn 3aAblDKeHUA B OT4HeTa 3a
CbVIHaHCOBOTO cbCTosiHMe. 1o cblwmMa Ha4yMH, ako prnaTa yOOBNETBOPU 3adbliXeHne 3a U3NblIHEHUE,
npegu aa nonyyn Bb3Harpa>geHneTo, To Npu3HaBsa B KOHCONMAUpaHMA OT4eT 3a CbI/IHaHCOBOTO CbCTOAHKE
Mnn aktme no gorosopa, unun B3emMaHe, B 3aBUCMMOCT OT TOBa falin Cce U3NCKBa Hewo Opyro OCBeEH
onpepeneHo BpemMe 3a nofiydaBaHe Ha Bb3HarpaxageHuneTo.

[pyra cbliecTBeHa YacT oT ne4yanbuTe Ha [pynaTta ca CBbp3aHU CbC CErMeHT ,HeaBmKMMM UMOTH®, KOUTO
npeacTaBnsBart nevanba oT NpeoLeHKa No crpaBeannBa CTOWHOCT HA MHBECTULIMOHHUTE UMOTMW U NMPUXOAU
oT Haemu. Tesu npmxoam ca u3BbH obxeata Ha MC®O 15 1 ce oTunTaT No peda Ha Apyry cTaHaapTy.

4.10. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogn ce npu3HaBaTt B nevan6ara nnm 3ary6aTa npn non3BaHETO Ha yClyrmte uin Ha
Aatata Ha Bb3HUMKBAHETO UM B CbOTBETCTBME C NPUHUMNNNTE Ha HA4YUcnAaBaHe U CbnoctaBMMOCT.

4.11. Pa3xogwu 3a nuMxBu 1 pa3xoau No 3aemu
PasxoguTe 3a nuxsm ce oTumTaT TEKYLLO NO MeToAa Ha ePEKTUBHUSA NINXBEH MPOLLEHT.

Bcuuky pasxoam no 3saemu, KOMTO AMPEKTHO MoraT Aa 6baaT OTHECEHU KbM 3aKynyBaHeTo, CTPOMTENCTBOTO
UMW NPOM3BOACTBOTO Ha e4WH OTroBapsll, Ha YCNOBUSATA akTUB, Ce Kanutanuaupar npes nepuoaa, B KOMTo
ce 0YaKBa akTUBbLT Aa GbAe 3aBbpLUEH M NPUBEAEH B FOTOBHOCT 3a U3nonssaHe unu npogaxba. OctaHanuTe
pasxoau Nno 3aeMu ce MNpu3HaBaT KaTo pasxoq 3a Nepuoaa, B KOWTO ca Bb3HWKHamNMW, B KOHCONUAUPaHUS
oT4eT 3a nevyanbaTa unu 3arybaTa v opyrus BceobxsaTHUA aoxon Ha pea ,duHaHCcoBU pasxoan”.

4.12. MNevyan6a wnu 3ary6a oT npeycTaHOBEeHU AENHOCTU

MpeycTaHoBeHa OEVHOCT € KOMMOHEHT Ha [pynaTa, KonTo unn e ocBoboaeH, UK e KnacudguumMpaH Kato
AbpKaH 3a npogax6a, u:

. npeacTaBnsiBa onpeaeneH Bug OCHOBHA AEWHOCT nnmn obxealla AeAHOCTM OT onpeaeneHa
reorpadcka obnacr;

. € YacCT OT OTAENEH CbhrnacyBaH nnaH 3a npofgaxba Ha onpeaeneH BMA OCHOBHA AENHOCT Unm
Ha OeNHOCTM OT onpeaeneHa reorpadcka obnact; unm

. npencTaensia AbLIEpPHO NpeanpuaTie, Npuaobuto ¢ Len nocneasatlla npogaxoa.

Mevan6aTa unu 3ary6aTa OT nNpeyCcTtaHOBEHU OENHOCTN, KaKTO U KOMMOHEHTUTE Ha nevyanbaTa unu
3ary6aTa OT nNpeaxoaHu nepuogn, ca npencraBeHn Kato e4Ha CymMma B KOHCONMManpaHua oT4veT 3a
neyantara unu 38ry68Ta/0T‘-IeT 3a nevan6ara unu 3ary6aTa n opyrua BceobXBaTeH OOXOA.

Tasu cyma, kosiTo BKkIo4Ba nevanbarta unu 3arybarta cnef AaHbUM OT NPEYCTaHOBEHW AEWHOCTH U
neyan6aTa nnu 3ary6aTa cnen oaHbuUM B pe3ynTaTt OT OoleHABAaHeTO U OTNCBaHEeTO Ha akTuBMU,
KnacuduumpaHn kaTo gbpXXaHu 3a npoaaxba

4.13. Penytauus

PenyTtauusita npeacraensisa 6baeLwwntTe MKOHOMUYECKM NOM3K, NPOU3TUYaLLM OT APYrK akTMBW, NpuaobuTtu
B 6M3Hec KoMOMHaUUs, KOUTO He ca MHAMBUAOYANHO UAeHTUMMLMPaHM 1 NPU3HaTN OTAeNHo. 3a uenute Ha
TecTa 3a o6esLeHKa penyTaumsta ce pasnpeaens KbM Bcsika efHa eauHuua, reHepvpatia napuyHi noTouu,
Ha [pynata (Mnu rpyna oT eAMHULK, FeHepupalLm NapuyHM NoToLM), KOSITO Ce OvYakBa Aa Mma nonau ot
6usHec koMGUHaLUMATa, HE3aBUCMMO OT TOBa Aann OpYrM akTMBM UMW NacuBM Ha NpuaobuToTo OpYKECTBO
ca pasnpefeneHu KbM Te3n eauHuumn. PenyTtaumsaTa ce oueHsiBa N0 CTOMHOCT Ha npuaobuBaHe, HamarneHa
C HaTpynaHuTe 3arybu oT obesueHka.

I'Ipw OoTnnceaHe Ha eanHunua, reHepupatla napmn4Hm noToun, CbOTBETHATa 4acT OT penyTaundaTa ce BKno4Ba
B onpenendaHeTo Ha neyan6ara unu 3ary6aTa OT OTNNUCBAHETO.

4.14. [Opyrun HemaTepuarnHu akTUBU

Opyrute HemaTepuanHu aktneu Ha [pynaTa npeacrtaBnasat copTyepu. Te ce oueHsBaT NbpBOHAYannHo no
cebeCcToMHOCT, BKIOYBALLA LieHaTa Ha NpugobuBaHe, KaKTo 1 BCUYKM MPEKN pasxoau 3a NpuBEXA4aHEeTo Ha
aKkTMBa B pabOTHO CLCTOSIHUE.
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MocnenBalloTo oLeHsiBaHe Ha HemMaTepunanHmuTe aktmuBu ce n3epbpLuBa no ueHa Ha I'IpVIﬂ,OGVIBaHe, HamalrieHa
C HaTpynaHuTe aMmopTun3aumn n 3ary6v| oT obe3sLeHKa. HanpaBeHMTe 06e3LeHKM ce oT4MTaT KaTo pas3xong un
Ceé npusHaBaT B KOHCONMMAMpPaHuUA OTHET 3a nevandara unu 3ary6aTa n agpyrua BceobxBaTeH goxopn 3a
CbOTBETHUA Nnepunoa.

MocnenBaluTe pasxoau, CBbP3aHU C onpeaeneH akTMB OT HemaTepuanHute akTuBK, ce NpuBaBAT KbM
GanaHcoBaTa cymMa Ha akTuBa, KoraTo € BeposiTHO pynaTta fa uma MKOHOMUYECKU NMon3u, HadBuLaBaLum
MbpBOHAYarHoO oLeHeHaTa e(peKTUBHOCT Ha CblUeCcTBYBalMs akTMB. Beuykn apyrv nocnegsalum pasxoau
ce npusHaBaT 3a pa3xo/ 3a Nepuoaa, B KOWTO ca HanpaBeHMU.

OcTtatbyHaTa CTOMHOCT U NONE3HUAT XMBOT Ha HemMaTtTepuanHute aktuBu ce npeueHaBaT OT pPbKOBOACTBOTO
KbM BCAKa OTYHETHa garta.

AMOpTVI3aLI,VIFITa Ha HemMaTepuanHutTe aktmBu ce U34ncrnsaBa, Kato ce manorn3ea NIMHEeNHUAT MeTonq BbpPXY
OUEeHeHNA nones3eH XXNBOT Ha OTAENTHUTE TPpynn akKTUBKU, KaKTO criegBa:

e Codryep 6,67 rognHm

PasxoauTe 3a amopTusaUus ca BKIIOYEHU B KOHCONUAMPaAHUS OTYET 3a nedvanbarta unu sarybaTa v gpyrus
BCceobxBaTeH aoxon Ha pep ,Pa3xoam 3a amopTusauns Ha HedUHaAHCOBU akTUBK'.

Pasxogn 3a Hay4HO-m3crnegoBaTtenicka AevHOCT (Unu B HaydHo-u3cregoBaTencka dasa no BbTpelleH
MPOEKT) Ce NPM3HaBaT KaTo pa3xoany B MOMEHTA Ha Bb3HMKBAHETO UM.

Pa3xoauTte, kouTo Morat ga 6bAaT OTHECEeHU AMPEKTHO KbM (pasaTta Ha pa3paboTBaHe Ha HemaTepuarneH
aKTVB Ce KanuTanmsupar, ako OTroBapsAT Ha CNeaHUTE KpUTepuu:

e 3aBbplUBAHETO HAa HemMaTepuanHust akTUB € TEXHUYECKN U3MBIHMMO, Taka 4Ye Ton ga 6bae Ha
pas3nonoXeHne 3a nonssaHe unu npogaxoba;

e [pynaTta Bb3HaMepsiBa a 3aBbpLUM HEMaTepuanHusa akTuB 1 Aa ro U3nonsea unv npogane;

e [pynata nma Bb3MOXHOCT [a M3Mon3Ba unv aa npogane HemaTepuanHusl aKkTue,

e HemaTtepmanHuaT akTMB Lle reHepupa BepoATHU Obaewm unkoHomudeckn nonsu. OcBeH ToBa
CblUECTBYBa Nasap 3a NpoayKuMsiTa Ha HemaTepuanHus akTB UNKN 3a caMnsi HemaTepuarieH akTuB,
unu ako Tonm 6bvAe M3Non3BaH B AeHOCTTa Ha [pynara, e reHepmpa MKOHOMUYECKM NOonau;

e HanuyHu ca agekBaTHU TEXHUYECKU, (DMHAHCOBU U APYI PECYPCU 3a NPUKIOYBAHE Ha pa3BonHaTa
OENHOCT 1 3a Non3BaHeTo unu npogaxxbaTta Ha HeMaTepuarnHus akTuB;

e PasxoguTe, OTHACALUM ce OO HEMaTepuanHusa akTuB No BPEME Ha HEeroBoTo pa3paboTBaHe, moraT
ha 6baaTt HageXaHO OLEHEHW.

Pasxognte no pa3pa60TBaHeTo Ha HemaTepuanHum akTuBu, KOUTO He OTroBapAT Ha Te3n Kputepuun 3a
KanutanusnpaHe, ce npnu3HaBatT B MOMeHTa Ha Bb3HUKBAHETO UM.

MevyanbaTta unu 3arybata ot npogaxbarta Ha HemaTepuanHu akTMBU Ce OMNpPedens KaTto pasnuka mexagy
nocTbnneHusitTa ot npogaxbata M GanaHcoBaTa CTOMHOCT Ha aKTMBUTE U ce OTpassiBa B OT4eTa 3a
neyanbata wunu 3arybata v gpyrusi BceobxBaTeH goxon Ha pend ,ledvan6a/(3aryba) oT npogaxba Ha
HeTeKyLLM aKTUBK”.

M36paHmAT npar Ha CbLLEeCTBEHOCT 3a ApyrnTe HeMaTepuanHu aktMen Ha ['pynata e B pa3mep Ha 700,00
nB.

4.15. WmMoOTK, MalWLNHUN N COPBXKEHUSA

MputexaBaHUTe UMOTU, MALLIMHM U CbOPBXEHUs OT pynata npeacTaBnsBaT 3eMu, Crpagu, KOMMITPU,
nepudepHn yCTponcTBa M ApyrM aktmueu. KMMOTMTE, MalMHWTE U CbOPBXEHWUATA Ce oleHsBaT
MbpBOHAYanHoO no cebecTonHOCT, BKMOYBALLA LieHaTa Ha NpuaobuBaHe, KakTo 1 BCUYKM NPEKM pasxoam 3a
npuBexaaHeTo Ha akTuea B paboTHO CbCTOSIHME.

MocnenBalloTo oOueHABaHE Ha MaluMHUTE W” CbOpPBXEeHNA Ce U3BbpLUBaA MO LEeHa Ha I'IpVIﬂ,O6I/IBaHe,
HamalieHa C HaTpynaHuTe aMopTu3aumm n 3ary6M oT o6esLeHka. HanpaBeHMTe 00e3LeHKM ce oTYMTaT Kato
pas3xoa un ce npu3HaBaTt B KOHCOJIMOUPAHUA OTHET 3a neyan6ara unm 3ary6aTa n apyrua BceobXxBaTeH 00OX0A
3a CbOTBETHUA nepuoa.

MocneagaluyTe pasxofu, CBbP3aHU C ONpedeneH akTUB OT MallMHW U CbOPBLXEHWUs, ce NpUBaBAT KbM
fanaHcoBaTa CyMa Ha akTuBa, Korato € BeposiTHO [pynaTa Aa vMa MKOHOMUYECKM Momnsu, HadBuliaBallm
MbpBOHaYanHoO oLeHeHaTa eeKTUBHOCT Ha CblUECTBYBALUMSA akTMB. BCcuukn apyrv nocrneasaliy pasxoau
ce Npu3HaBaT 3a pa3xop 3a Nepvoa, B KOWTO ca HanpasBeHW.
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OcTtatbyHaTa CTOMHOCT M MOSE3HUAT XUBOT HAa MaLUMHU U CbOpPBXEHUA CE npeueHABaT OT PbKOBOACTBOTO
KbM BCAKa OTYHETHa AaTta.

AMOpTVISaLJ,I/IFITa Ha MMOTU, MAaLUMHN N CbOPDBXEeHUA Ce U3YnUCIiFaBa, Kato Ce MU3nor3Ba NIMHENHUAT MeTo[,
BBbPXY OLUEHEHUA Nnone3eH XUBOT Ha OTAEeNHUTE rpynn akTuBun, KakKTo creasa:

e Crpagn 25 roanHn
o KomntioTpun 2 roavHu
e  [pyrn AMA 6,67 rognHu

PasxoauTte 3a amopTu3auUus ca BKIIOYEHU B KOHCONUAMPAHUS OTYET 3a nevanbarta unu sarybaTa v gpyrus
BceobxBaTeH foxon Ha pep ,Pasxoaun 3a amopTusaumsa Ha HedpMHaHCOBM aKTUBU”.

M30paHuAT npar Ha CbLUECTBEHOCT 3a UMOTUTE, MaLLUMHUTE U CbOpPbXEHUATa Ha pynaTta e B pasmep Ha
700,00 n..

4.16. Jn3uHr
FpynaTta KkaTo nu3nHronony4arten

3a HoBUTe JoroBopw, CktodeHn Ha unu cned 1 aHyapwm 2019 r. Npynata npeueHsiBa ganv AageH Aorosop e
UnNn cbabpxa NU3MHr. JIM3NHIBT ce onpefens kaTo ,40r0OBOP MW YacT OT AOroBOp, KOMTO MpefocTaBss
npaBoTO Aa ce wmsnonsea akTueB (6a3oBMAT akTMB) 3a onpedeneH nepvog OT BpeMe B 3amsHa Ha
Bb3HarpaxgeHue.“ 3a ga npunoxu Toea onpegeneHue, 'pynara nssbpLiBa TpM OCHOBHU MPELEHKN:

* Oann OoroBopbuT CbAbpiKa m,quTmcbwumpaH aKTuB, KOUTO Unu e M3PUNYHO NOCOYEH B Aoroeopa, nnn
€ Noco4eH no nop,pasGMpaHe B MOMEHTA, KoraTo akTuBbT Obae npeaoctaBeH 3a nof3BaHe
* prnaTa MMa npasoToO Ada nojydyaBa MNno CbLeCTBO BCUYKM MKOHOMWYECKN MNMOJ13N OT U3MNOJNi3BaHETO

Ha aKkTMBa npes3 LUenus nepuop Ha nons3BaHe, B paMKUTE Ha onpegeneHusi obxeaT Ha MpaBOTO My Aa
N3Mon3Ba akTuBa CbrnacHo Jorosopa

. pynaTa nma npaBo Aa pbkoBOAW U3MON3BAHETO HA UAEHTUdMLMPAHMSA akTUB Npe3 Lenus nepuog
Ha nonsBaHe.

pynaTa oueHsiBa Aanv nma npaBoTo Aa PbKOBOAW ,KaK U C KakBa Lien” Lwe ce U3nonssa akTMBbT Npes Lenms
nepuog Ha nonssaHe.

OueHsiBaHe u npu3HaBaHe Ha JIU3UHI OT rpynaTta KaTo JiusmHronony4arten

Ha HauanHaTa naTa Ha NM3MHIOBMS JOTOBOP [pynaTa Npu3HaBa akTuBa C NpaBo Ha NoJi3aBaHe M nacuea no
NU3NHra B oTyeTa 3a PMHAHCOBOTO CbCTOSHME. AKTUBBT C MPaBO Ha Non3BaHe ce OueHsIBa Mo LieHa Ha
npupobrBaHe, KOSTO Ce CbCTOM OT pa3mepa Ha MbpBOHAYarHaTa OUeHKka Ha nacueBa Mo NU3WHra,
MbpBOHAYarHUTE TpeKM pas3xodu, W3BbpIEHUM OT [pynata, oOueHKka Ha pasxogute, KOWUTO
MU3VHroNony4aTenaT LWe HanpaBu 3a AEMOHTaX U NMPEMECTBAHE HA OCHOBHUSI akTUB B Kpasi Ha NIM3WHIOBUS
JOroBOp M BCSIKAKBU NW3VMHIOBM MNallaHus, HanpaBeHW MNpeauv AaTaTa Ha 3arnoyvyBaHe Ha NU3UHIOBUS
[0roBop (MWHYC NOMy4YeHUTE CTUMYIW MO NIU3UHTa).

'pynaTa amopTusnpa akTmMBa C NpaBo Ha Mosi3BaHe no NIMHENHWs MeTo OT AaTaTta Ha 3anovsaHe Ha NM3uHra
00 no-paHHaTa oT AiBeTe AaTu: Kpas Ha NoNe3HUs XMBOT Ha akTUBa C NpaBo Ha Nomn3BaHe Unu uatudyaHe Ha
CpoKa Ha nu3uHroBms gorosop. [pynaTta CbLO Taka rnpernexga akTMBuMTe C MNpaBo Ha nonssaHe 3a
obesueHka, KoraTo Takmsa MHAMKATOPW CbLUEeCTBYBaT.

Ha HavanHaTa gaTa Ha nM3nMHrosus goroeop pynarta oueHsiBa nacuea no Nu3nHra no Hactosiwara CTONHOCT
Ha NU3VMHIoBUTE MNNallaHUs, KOUTO He ca u3nnaTteHu KbM Tasu gaTta, AUCKOHTUPAHU C JIMXBEHUSA NPOLEHT,
3anoxeH B MNW3WHIOBUS OOrOBOpP, ako TO3M MPOUEHT Moxe da Obae HenocpeacTBEHO onpedernieH unu
andepeHumanHma NuxeBeH NpoueHT Ha [ipyXecTBoTo.

3a ga onpepenu andepeHumanHms NMXeeH NpoueHT, MpynaTa nsnonssa fIMXBEH NPOLEHT CbCTOsIL, ce OT
6Ge3puckoBms NNXBEH MPOLIEHT 1 HapbaBka oTpassiBalla KpeauTHUS pUck cBbp3aH ¢ MpynaTa u kopurmpaH
OOMbIHATENHO NOPaAM YCNOBUSITA HA NIU3UHTOBUSI JOFOBOP.

JNInanHroBWTE NNaLlaHusi, BKMOYEHU B OLeHKaTa Ha NM3UHIOBOTO 3a4biMKEHME, Ce CbCTOAT OT PUKCMpPaHU
nnawanns (BKMOYUTENHO NO CbLUECTBO DUKCMPaHK), NPOMEHIMBY MNallaHns Bb3 OCHOBA Ha MHAOEKC WK
MPOLEHT, CYMU, KOUTO Ce oYakBa Aa 6baaT AbMMKUMU OT FIM3UHIoNony4YaTens no rapaHuMmMTe 3a ocTaTb4yHa
CTOMHOCT M NnalaHusi, NpomsTUYaLLmM oT ONLMKN, ako € AOCTaTbYyHO CUFYPHO, Ye pynaTta e ynpaykHu Tesu
onuun.

Cnep HavyanHata gaTa nacvMBbT MO JIM3UHra ce Hamansea C pasmepa Ha n3BbpLUEeHUTe nnawaHna u ce
yBenn4yaBa C pa3mMmepa Ha nuxeaTta. MacuBbT No Nu3unHra ce npeoueHdBa, 3a ga oTpasun npeoueHknuTe unm
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M3MEeHEHNATa Ha JIM3NHIOBUA OOroBOp UK Aa OTpa3n KOpurnpaHute (bVIKCVIpaHVI Nno CbLEeCTBO JIM3NHIOBU
nnawaHuA.

KoraTo 3aabrmkeHMeTOo 3a NU3NHT Ce NPeoLeHsiBa, CbOTBETHATA KOPEKLUS Ce OTpa3siBa B akTMBa C NPaBo Ha
rnonsesaHe unu ce npuaHaea B nedanbarta nnm 3arybara, ako 6anaHcoBata CTOMHOCT Ha aKkTUBa C NpaBo Ha
ronsBaHe Beye e HamarieHa [0 Hyna.

prnaTa e V|36pana Aa oT4ynTa KpaTKoCpo4vHUTE JTIM3NHIOBU AOrOBOPU N NTM3NHIa Ha akKTUBU C HUCKA CTOMHOCT,
KaTo M3non3Ba npakTn4ecknTe obnek4yeHus, npegBunageHn B ctaHgapTa. BmecTo npnu3HaBaHe Ha aKTuUBU C
npaBo Ha Mnon3BaHe U 3aabJKeHUA No JIMSUHIOBU OAOroBOpU, nnawaHnATa BbB Bpb3Ka C TAX Ce Npu3HaBaT
KaTo pa3xoa B nevyandara unu 3ary6aTa no NIMHENHNA METOA 3a CpOKa Ha JTM3nHrosmnd Oorosop.

B oTyeTa 3a CbVIHaHCOBOTO CbCTOAHUE, aKTUBUTE C NpaBO Ha Nnon3BaHe Ca BKIIIOYEHN B UMOTU, MalUUHN U
CbOpPDBXEHUA, a 3aAbJKEeHNUATa No JIM3SNHIoOBU O0roBOpU Ca BKITKOYEHU B NpeacTtaBeHN Ha OTAENIeH pea.

Onuuute 3a yaobJnkKaBaHe U NpeKkpaTtdBaHe Ca BKIMKYeHW B peauvua HaemMun Ha MMOoTuU U o6opy,qBaHe B
AOPYy>XXeCTBOTO. Te ce wusnonseaTt 3a yBEMIM4aBaHEe Ha onepaTtuBHaTta IbBKABOCT MO OTHOWEHWE Ha
ynpaBJiIEHNETO Ha aKTUBUTE, U3NOJI3BAaHN B onepauunnte Ha OPYyXeCTBOTO. [NoBeueTo npuTeXXaBaHn onuunn
3a yablnKaBaHe U npekpaTtdaBaHe ce ynpaxHaBaTt camMmo OT I'pynaTa, a He OT CbOTBETHUA NTU3NHIroaaTern.

4.17. TecTtoBe 3a 06e3LeHKa Ha aKTUBMU

Mpn mnsuucnsasaHe pasmepa Ha obesueHkaTa, [pynata gedwuHupa Han-mankaTa pasrpaHvyuma rpyna
aKTUBM, 3a KOSATO MoraT Aa 6baart onpefeneHn caMmoCTOATENHU NapuyHM noToum (eanHuua, reHepupalla
napuvyHM notoum). B pesyntar Ha TOBa HAKOM OT akTMBMTE nognexaT Ha TecT 3a obesueHka Ha
nHausmayanHa 6asa, a gpyrn — Ha 6asa Ha eguHuLa, reHepupatla napu4H1M NoTouum.

Bcuykn akTUBM U eQUHULN, FeHepupalLiM NapuUYHK NOTOLM, ce TecTBaT 3a obe3lieHKa NoHe BEeAHBbX roAULLHO.
Bcuukn gpyrv oToenHu akTMBM UNU eAuMHULM, TeHepupally napuyHM notouu, ce TectsaT 3a obesleHka,
Korato cbbuUTUS UNK NpoMsaHa B oBcToATeNcTBaTa MHAMKMPAT, Ye TAXHaTa GanaHcoBa CTOMHOCT He MOXe
Oa 6bOe Bb3cTaHOBEHa.

3a 3aryba ot obesueHka ce npu3HaBa cymara, C KosTo GanaHcoBaTa CTOMHOCT Ha OafeH akTMB Unu
eanHunua, reHepupalla napm4Hu notouu, npesnlaBa Bb3CTaHOBMMaTa M CTOIZHOCT, KOATO € No-BUCOKaTa
OT crpaBeanvBaTta CTOMHOCT, HamarneHa ¢ pa3xoauTe no npodaxba Ha AajleH akTuB, U HeroBaTa CTOMHOCT
B ynoTpeba. 3a na onpegenu CTonHoCTTa B ynotpeba, pbKkoBOACTBOTO Ha [pynata m3uucnsiBa o4akBaHUTe
Oboewn napuyHM NoTouM 3a BCAKa eauHuua, reHepupalla napyvyHu noTouu, U onpeaenst NoAxogsaLms
OMCKOHTOB (hakTop C Len KarnkynupaHe Ha HacTtosilata CTOMHOCT Ha Te3u napuyHu notouwn. [aHHuTe,
M3Mon3BaHn Npu TeCTBaHETO 3a obesleHka, ce Gasupat Ha nocnegHust ogobpeH GrogxeT Ha [pynarta,
KOpUrmpaH npu HeobxoAMMOCT C LeNn eNUMUHUpPaHe Ha edpekta oT 6baeLum peopraHnusauum U 3HauYUTeNHU
nogobpeHns Ha akTuBKU. [JUCKOHTOBUTE (haKTOpW Ce ONpedensT 3a Bcska OoTAenHa eavHuua, reHepupallia
napuyHW NOTOLM, U OTpassBaT CbOTBETHUS UM PUCKOB NPOMWII, OLlEHEH OT PbKOBOACTBOTO Ha MpynaTa.

3arybute oT obGesueHKa Ha efuHWUa, reHepupalla napuvyHM MOTOoUM, CE Moco4YBaT B HamalreHve Ha
GanaHcoBaTa cyma Ha akTUBMTE OT Ta3n eanHMua. 3a BCUYKM akTUBKM Ha ['pynaTta pbkoBOACTBOTO NpeELeHsABa
nocrneaBallo ganv cbLyecTByBaT MHOUKALMK 3a ToBa, Ye 3arybarta oT obesueHka, npusHaTa B NPeaxoaHu
roauHn, MOXe Beye Aa He CbluecTByBa uUnu Aa e HamaneHa. O6esueHka, npusHaTa B NpeaxodeH nepuoa,
Ce BbB3CTAHOBSIBA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eguHuuarta, reHepuvpalia napudHu noToum,
HagBuLaBa HerHaTa 6banaHcoBa CTOMHOCT.

4.18. WHBECTULUOHHU NMOTH

prnaTa OT4YMTa KaToO WUHBECTMLMOHHU UMOTU 3eMs U/nnn crpagu, KOUTO Ce ObpxaT 3a nolflydaBaHe Ha
npmnxogn ot Haem " /vnun 3a yBenn4eHne Ha Kanutana, no Mmogena Ha cnpaseanmeaTta CTOMHOCT.

MHBECTULMOHHUTE NMOTK Ce OLeHsiBaT NbpBOHA4YariHoO no cebecTonHOCT, BKIOYBaLLA NnoKynHaTta uUeHa u
BCAKakBM pa3xoan, KOUTO ca NpAKO CBbp3aHM C MHBECTULUUMOHHUA UMOT, Hanpumep XoHopapwu 3a npaBHU
ycnyru, aaHbUM No NpexBbpridHe Ha UMOTa U ApYyrn pa3xoaun no caernkarta.

MHBECTULMOHHNTE MMOTMK Ce NpeoLeHsBaT Ha roauwiHa 6asa 1 ce BKIYBAT B KOHCONMMAMPaHMS OTYET 3a
(PMHAHCOBOTO CbCTOSIHME MO MasapHMTe UM CTOMHOCTU. Te ce onpeaensit OoT He3aBUCUMU OLEHUTENN C
npodpecnoHanHa keanudukaumsa u 3HaumTeneH npodecuoHaneH onuT B 3aBUMCMMOCT OT Xapaktepa U
MECTOHaXOXAEHNETO HAa UHBECTULIMOHHUTE MMOTHU, 6asmpaliku ce Ha foKasaTercTBa 3a NasapHUTe YCINoBUS.

Bcaka nevyanba wnm 3aryba oT npomMsiHa B cCnpaBeanMBaTa CTOMHOCT unM npogaxba Ha JdageH
WHBECTULUMOHEH WMOT ce npu3HaBa He3abaBHO B nevyanbata wnuM 3arybata WM ce npeactaBss B
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KOHCONnMMnanpaHma oT4eT 3a nevan6ara unm 3ary6aTa n apyrua BceobxBaTeH 0OXO4 Ha pen ,,rlpOMﬂHa B
cnpasegnmBarta CTOMHOCT Ha MHBECTULIMOHHU UMOTIU”.

4.19. ®UHAHCOBU UHCTPYMEHTU
4.19.1. [pusHaBaHe U oTNUCBaHe

durHaHCcoBUTE aKTMBU U (PMHAHCOBUTE NACUBK Ce NpU3HaBarT, koraTo [pynaTta ctaHe cTpaHa no JOroBOopHUTE
yCrnoBus Ha PUHAHCOBUS UHCTPYMEHT.

drHaHCOBUTE aKTMBM CE OTNUCBAT, Korato 0OroBOpHUTE Npasa BbPXYy Napu4HUTE NoToun OT CbVIHaHCOBI/IFl
aKTnB N3TU4aT Unn Korato (bI/IHaHCOBVIﬂT aKTUB U MO CbLLUEeCTBO BCUYKN PUCKOBE N N3roan ce NpexXBbubpiAaT.

drHaHCOBUTE MacuBM Ce OTNUCBAT, KoraTo 3agbJIKEHWETO, MOCOYEHO B Aorosopa, € Uu3nbliHEeHO, €
OTMEHEHO NN CPOKBbT MY € U3TEKDBII.

4.19.2. Knacudukaumsa n nbpBoHayanHo oueHsiBaHe Ha (hMHaHCOBU aKTUBU

[MbpBOHAYanHo, MHAHCOBMTE aKTMBU Ce OTYUTaT Mo CrpaBeasIMBa CTOMHOCT, KOpUrmpaHa ¢ pasxoguTe no
cAaenkara, C U3KYeHne Ha hHaHCOBUTE aKTMBU NO CpaBeainBa CTOMHOCT Npe3 nevyanbaTa unuv 3arybara
N TbProBCKUTE B3EMAHUS, KOUTO HE CbAbpXKaT CbLecTBEH PUHAHCOB KOMMOHEHT. [TbpBOHaYanHaTa oleHka
Ha (bMHaHCOBUTE aKTMBKM MO cnpaBefnvBa CTOMHOCT npes3 nevyanbaTta wunu 3arybaTta He ce Kopurupa ¢
pasxoguTe no caenkarta, KOMTo Ce OTYMTaT KaTo TeKyLLM pa3xoan. [bpBoHavanHaTa oLeHKa Ha TbproBCKUTE
B3EMaHusl, KOUTO HE CbAbPXaT CbLUeCTBEH (PMHAHCOB KOMMOHEHT MpeAcTaBnsABa LieHaTa Ha caenkaTa
cbrnacHo MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha MocreaBallo oTYyMTaHe, q.)VIHaHCOBI/ITe aKTnBu ce Knacmcbmu,mpaT B €eaHa OoT
cnegHUTe KaTeropuun:

o ObIroBNU MHCTPYMEHTU MO aMOpPTU3nNpaHa CTOI7IHOCT;

e (bUHaAHCOBW aKTUBM MO cnpaBeasivBa CTOMHOCT Npe3 nevanbarta unu 3ary6ara;

e (uHAHCOBM aKTMBM NO CNpaBeanMBa CTOMHOCT npe3 Apyr BceobxBaTeH pgoxon C¢ unum 6es
peKnacmchKau,Mﬂ B nevyanbaTta unm 3ary6aTa B 3aBUCMMOCT fdarnn ca AbJIToBU WU KanuTalioBu
WHCTPYMEHTM.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bI/IHaHCOBVITe aKTUBU Cce onpenena Ha 6asaTa Ha crnegHuTe OBe ycnoBus:
e OuM3HEecC MoaenbT Ha prnaTa 3a ynpasJieHne Ha d)VIHaHCOBI/ITe aAKTUBMH;
®  XapaKTepuUCTUKUTe Ha AOoroBopHUTE NnapnvHun notoun Ha (bVIHaHCOBMFI akKTuB.

Bcuukn nprxoam 1 pasxoau, CBbp3aHy ¢ PUHAHCOBUTE akTUBW, KOMTO ca NpusHaTu B neyanbara v 3arybaTa,
ce BKNoYBaT BbB PUHAHCOBW pa3xoam, GUHAHCOBW NPUXOAM UMK APy (PMHAHCOBU NO3ULUK C U3KITIOYEHNE
Ha HauyMcneHuTe O4YakBaHW KpeauTHW 3arybu Ha (pMHaAHCOBUTE akTMBM M TAXHOTO OBpaTHO MpOoSABIEHMeE,
KOUTO ce MpeacTaBAT Ha pen ,Pasxoam 3a oyakBaHU KpeguTHU 3arybun® B KOHCONMMAMpaHUA OT4eT 3a
neyan6ata wnu 3arybarta n gpyrus BceobxsaTeH Joxog,.

4.19.3. MNocnepBallo oueHsiBaHe Ha (PMHAHCOBUTE aKTUBU
ObnroBu MHCTPYMEHTU NO aMopTU3nMpaHa CTOUHOCT

drHaHCOBUTE aKTMBM Ce OLEeHABaT No amMmopTusnpaHa CTOMHOCT, aKO aKTMBUTE W3NbNHABAT CregHuTe
KpUTepmn n He ca onpeageneHn 3a oueHAaBaHe no cnpaseaninea CTOWHOCT npes nevyanbara u 3ary6aTa:

e [pynaTta ynpaBrsiBa akTUBMTE B paMKuTe Ha GM3HeC Moden, YMsTo Len e Aa AbpXu uHaHCcoBUTE
aKkTMBU M a cbbupa TeXHUTE AOrOBOPHU NapUYHN NOTOLM;

® CblnacHO OOroBopHUTE yCnoBUA Ha CbI/IHaHCOBI/IFI aKTMB Ha KOHKPEeTHU AaTh BBb3HUKBAT NMapuU4HU
noToun, KOMTO Cca eAMHCTBEHO nnauwlaHunAa no rnmaBHUUa U NMXBa BbPXY HenoraceHata cymMma Ha
rmaBHULUaTa.

Ta3u kaTeropust BKMoYBa HeaepuBaTUBHU (DMHAHCOBM aKTMBM KaTO 3aeMMu U B3eMaHUst C (OMKCMPaHU Unn
onpenenvMu NnaljaHus, KOUTO He ce KOoTupaT Ha akTuMBeH nasap. Crief NbpBOHAYanHOTO NpU3HaBaHe Te
ce oleHaABaT No aMmopTUsMpaHa CTOMHOCT C M3Mon3BaHe Ha MeTofa Ha ebeKkTuBHaTa nuxea. [UCKOHTUpaHe
He ce U3BBbPLLIBA, KOraTo edeKTbT OT HEro € HecblLecTBeH. pynaTa knacuduumvpa B Tasu kaTeropus napute
N NapUYHUTE EKBMBAEHTM, TbProBCKUTE U APYIY B3EMaHuWs!, KakTo U perncTpupaHn Ha 6opcata obnuraumu,
KOUTO Npeau ca 6unu knacuuLmpanu Kato MHaAHCOBM aKTUBK, ObpXKaHW 0 nagex B cboTeeTcTBue ¢ MCC
39.
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T'pr'OBCKVI B3emMaHunA

TbproBCKUTE B3EMaHNsA ca CyMU, ObIDKUMU OT KNMUEHTU 3a NPeAoCcTaBeHUn YCNyru, U3BbpLIEHU B 0GUYaiitHus
Xo[, Ha cTonaHckaTa genHocT. OBMKHOBEHO Te ce AbIKaT 3a ypexaaHe B KpaTbK CPOK U criegosaTtenHo ca
KnacudguumMpaHn kaTo Tekywu. TbproBCKATE B3eMaHWs ce Mpu3HaBaT MbpBOHAYanHO B pasMep Ha
6e3yCnoBHOTO Bb3HArpaXaeHne, OCBEH ako CbAbPXKAT 3HAYMTENHN KOMMOHEHTU Ha doMHaHcKpaHe. MpynaTta
ObPXU TbProBCKUTE B3eMaHMs C Lien cbbupaHe Ha [OroBOpPHMTE MapuyHW NOTOLUM M CriefoBaTenHo
oLieHsiBa M0 aMopTM3MpaHa CTOMHOCT KaTo U3Monasa MeToda Ha edpeKTUBHaTa Nuxea. [IMCKOHTUpaHe He ce
M3BBbPLLBA, KOraTo eoeKTbT OT HEro € HECBLLECTBEH.

®durnHaHCOBM aKTUBMU NO cnpaBeasiuBa CTOMHOCT nNpe3 neyan6ara unm 3arybara

®UHAHCOBK aKTMBM, 33 KOUTO He e Mpunoxmm 6usHec Mogen ,ObpaHu 3a cbbOupaHe Ha [OroBOpHUTE
napuyHy noToun” unu GusHec Moden ,ObpXaHu 3a cbOMpaHe M npoaaxta“, kKakTo M PUHAHCOBU aKTUBH,
YMUTO OOTrOBOPHM NMapUYHM MOTOUM He ca eAMHCTBEHO MiallaHusl Ha rMaBHMUA W JIMXBU, Ce OTYMTaT Mo
crnpaBeAnuBa CTOMHOCT npe3 neyantaTta wnu 3arybata. Beuyku gepuBaTtuBHM (MHAHCOBW MHCTPYMEHTM Ce
oTYMTaT B TA3M KaTEropusi C U3KIMOYEHNE HA Te3WN, KOUTO ca onpedernieHn U edpeKTVBHU KaTo XemKupalum
WHCTPYMEHTM U 3a KOUTO Ce npunaraT U3UCKBaHUATa 33 OTYMTaHe Ha XemKNpaHeTo.

Ta3n kaTeropusi CbAabpxa CbLLO Taka MHBECTULMM B KanuTanoBW MHCTPYMeEHTW. [pynata otynta BCUYKU
MHBECTULIMM B KAnMTanoBu MHCTPYMEHTU MO CNpaBeAnvBa CTOWHOCT Npes3 neyanbaTa wnu 3arybarta u He e
Hanpasura HeoTMeHUM M360p Aa oTYMTa MHBECTULMK MO cripaBeasiBa CTOMHOCT npe3 Apyr BceobxBaTeH
poxon.

I'IpomeHMTe B cnpaBeanuBarta CTOMHOCT Ha aKTMBUTE B Taswn KaTteropua ce oTpasdaBaTt B neyan6ara unum
3ary6aTa. CnpaBep,nMBaTa CTOMHOCT Ha (*)MHaHCOBVITe akKTBM B Ta3W KaTeropua ce onpenena 4pes
KOTUpaHN UEHN Ha aKTUBEH Nnas3ap WM 4pe3d M3nosisaBaHe Ha TeXHWKU 3a oueHABaHe, B cnyqaﬁ 4Yye HAMa
aKTBEH nasap.

®uHaHCOBM aKTUBM NO crpaBeAsiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon

prnaTa oT4ynTa (*)VIHaHCOBVITe aKTUBU MO CnpasenmBea CTOWHOCT B apyr BceobxBaTeH JOXOA, ako akTUBUTE
OTroBap4T Ha crnegHuTe ycnoBua:

e [pynaTta ynpaBnsiBa akTUBUTE B pamMKUTE Ha GU3HEC MoZen, YNATO Len e Aa AbpXu (PUHAHCOBUTE
aKTWBM, 3a Ja cbbypa JOroBOPHM NapyYHK NOTOUM M Aa M NpogaBsa; u

e CbrnacHo JOrOBOPHUTE YCIOBUSI HA (PMHAHCOBMS aKTUB Ha KOHKPETHW AaTW Bb3HUKBAT NapuyHU
noToLUM, KOUTO ca eAMHCTBEHO MrallaHus Ha rnaBHULA W NIUXBU BbPXY HeroraceHata cymMa Ha
rmaBHuLaTa.

®rHaHCOBW aKkTWUBM MO CNpaBeaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOX0 BKMHOYBAT:

e KanutanoBu LEHHW KHWXA, KOUTO HE Ca ObpXaHW 3a TbpryBaHe M kouTo [pynata HEOTMEHUMO e
n3bpano npv NbpBoOHayanHo Npu3HaBaHe, Aa NpU3Hae B Ta3u kateropusi. ToBa ca cTpaTernyecku
WHBECTMLMM U rpynaTa c4mTa Tasu Krnacudgmkaums 3a no-peneBaHTHa;

e [1bnroBu LEHHU KHWKA, NMPU KOUTO AOrOBOPHUTE MapUyHM MOTOUM ca camo rNaBHULA U NUXBU, U
uenTa Ha Bu3Hec mofena Ha [pynaTa 3a gbpXaHe ce NocTura KakTo Ype3 cbbupaHe Ha JOrOBOPHU
napuyHK NOoTOUM, Taka v Ypes npogaxba Ha (hMHaHCOBUTE aKTUBM.

Mpun ocBoboxxgaBaHETO OT KanUTanoBW WHCTPYMEHTU OT Ta3W KaTeropusi BCSKa CTOMHOCT, OTYeTeHa B
npeoLeHbYHNS pe3epB Ha MHCTPYMEHTUTE Ce npeknacuduumpa B HepasnpegeneHarta nevanba.

Mpy ocBoGoxaaBaHETO OT ObLITOBM MHCTPYMEHTM OT Tasu KaTeropusi Bcsika CTOMHOCT, OTYeTeHa B
NpeoLieHbYHNS pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B nevyantarta unu sarybata 3a nepuoga.

4.19.4. OO6Ge3ueHKa Ha PMHAHCOBU aKTUBU

HoBuTe nsncksaHus 3a obesueHka cbrnacHo MC®O 9 nsnonseat noseve MHGOOPMaLMs, OPUEHTMPaHA KbM
6baeLeTo, 3a Aa NpuU3HasaT OYakBaHWUTE KpeauTHU 3arybu — MogensT 3a ,04aKBaHWUTe KpeauTHu 3aryou”,
KOMTO 3amMecTBa ,Mofena Ha NoHeceHuTe 3aryou”, npeactaseH B MCC 39.

WHCTpyMeHTUTE, KOUTO nonagat B oOxBaTa Ha HOBWUTE WM3MCKBAHWUSA, BKIOYBAT 3aeMWU U OPYrU ObLITOBM
(PUHAHCOBW aKTMBW, OLEHsIBaHW MO aMOpTM3MpaHa CTOMHOCT, TbProBCKU B3eMaHUWs, akTUBW MO LOrOBOPW,
npu3HatTn un oueHsiBaHu cbrmacHo MC®O 15, KakTo M KpeauTHU aHraXXUMEHTM U HAKOM OOroBopu 3a
durHaHCoBa rapaHuus (Npu emuTeHTa), KOMTO He Ce OTYMTaT Mo cnpaBenfiMBa CTOMHOCT Npe3 nevandara
unu 3arybarTa.

Mpu3HaBaHETO Ha KpeauTHW 3aryGu Beye He 3aBWCM OT HACTBbMBAHETO Ha cbbuUTWe C KpeawTHa 3aryba.
BmecTo ToBa pynaTa pasrnexzaa no-wmMpok ClekTbp 0T MHbopMaLMs MPU oLeHKaTa Ha KpeauTHUS PUCK U
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OUEHABAHETO Ha O4aKBaHUTE KpeaAUTHU 3ary6l/|, BKIOYMTESTHO MUHANN CbOnTMS, TEeKyLlW YCNoBUA, padyMHU
n nogaobpXxatwin nNporHo3n, KOUTO BITNAAT BbpPXy O4YaKBaHaTa C'b6VIpaeMOCT Ha OboewmTe napun4Hn notoun
Ha MHCTPYMEHTa.

Hpm npunaraHeTo Ha Ta3n nogxoa, HaCo4YeH KbM ObaewerTo, ce npasu pasrpaHny4eHne mexay:

e  (UHAHCOBM MHCTPYMEHTU, YMETO KPEAMTHOTO KayeCTBO He Ce € BOLIMMO 3HAYUTENHO ChpsiMO
MOMEHTa Ha MbPBOHAYaNHOTO NPM3HABaHE UMM MMAaT HUCHK KpeauTeH puck (Pasa 1) n

e  (UHAHCOBM MWHCTPYMEHTU, UYMETO KPEOUTHOTO Ka4YeCTBO Ce € BIOLWWMO 3HAYUTENHO CnpsiMO
MOMEHTa Ha MbPBOHAYaNHOTO NPMU3HABAHE UMW Ha KOUTO KPEAUTHUSI PUCK HE € HUCBK (Dasa 2)

e ,®a3za 3" obxBalla PUHAHCOBU aKTUBU, KOUTO UMAT OBEKTUBHM AoKasaTencTBa 3a obesleHKka KbM
oT4yeTHaTa Aata. Huto eamH oT domHaHCOBUTe akTMBY Ha [pynaTa He nonana B Tasu KaTeropus.

12-meceyvHn ovakBaHW KpeauTHW 3arybu ce npusHasaT 3a NbpBaTa KaTeropus, 4oKaTo ovakBaHUTe 3aryou
3a Lenus cpok Ha (hMHaAHCOBWTE MHCTPYMEHTM Ce Npu3HaBaT 3a BTopaTta kateropus. OyakBaHWUTe KPeanTHM
3arybu ce onpegenAT kaTto pasnukaTa Mexay BCUYKM OrOBOPHMU MapuyHM NOTOLM, KOUTO Ce AbJKaT Ha
pynata v napvyHuTE NOTOLM, KOUTO TO AEWCTBUTENHO OYakBa Aa mony4u (,napudeH Hegoctur'). Tasm
pasnuka e OQUCKOHTUpaHa No MbpBOHaYanHUsa edekTUBeH NUXBEH NPOLEHT (MK C KOpUrupaHus cnpsiMo
KpeauTa edheKTUBEH NUXBEH MPOLIEHT).

M3uncnsiBaHeTo Ha oYaKkBaHWUTE KpeaMTHU 3ary6u ce onpeaens Ha 6a3aTta Ha BEPOSITHOCTHO npeTerreHaTa
npubnusuTenHa oLeHka Ha kpeauTHUTE 3arybm npes o4akBaHWUs CPOK Ha (PUHAHCOBUTE UHCTPYMEHTMU.

TbproBcku n Apyru B3eMaHus, akTMBu No 4OroBop U B3eMmaHusa no JIM3AMHroeu gorosBopu

prnaTa nm3nonsea OnpocTeH noaxon npu OTYNTAHETO Ha TbProBCKUTE U APYyrn B3eMaHUA, KakKTo U Ha
akTnBuTe NO OOroBop v npm3Haea 3ary6a oT obe3LeHKa KaTo o4YaKkBaHu KpeanTHn 3ary6M 3a uenusa Cpok. Te
npencrtaBnAaBat O4YaKBaHUAT HeOOCTUI B AOOroBOpPHUTE MNapuv4yHM noTtoun, Kato ce umMa npensug
Bb3MOXHOCTTA 3a HEU3NbJIHEHNE BBB BCEKM MOMEHT OT CpOKa Ha (bVIHaHCOBVIﬂ WHCTPYMEHT. prnaTa
Mn3nonidaea CBOA HATpynaH onnT, 3a Aa N34ncrin o4akBaHUTE KpeauTHU 3ary6M.

PUHaAHCOBU aKTUBU, OTYUTAHMU NO cnpaBegnuBa CTOWHOCT npe3 gpyr BceoGxBaTeH goxon

lpynata npu3HaBa o4akBaHWTE 12-MeCEYHW KpeauTHM 3arybm 3a (UHAHCOBM aKTUBM, OTYUTaHU MO
crpaBeasiMBa CTOMHOCT npe3 Apyr BceobxBaTeH aoxosa.

B ponbnHeHue, pynata pasrnexga v Apyru nokasaTenu kato HebnaronpusaTHUM NPOMEHW B AENHOCTTa,
MKOHOMUWYECKN MNN (PMHAHCOBM YCMOBWS, KOMTO MoraT [a 3acerHaT cnocobHocTTa Ha um3patens Ha
KanuMTanoBus MHCTPYMEHT/KpeauTononyyaTens Aa U3nbiiHW 3aQbiKeHUaTa cu No Abrra UM HeovakBaHu
NPOMEHU B onepaTUBHUTE pe3ynTaTi Ha eMUTeHTa/3aemononyyarens.

AKO HsIKOW OT Te3n nokasaTenu Boau OO 3HAYUTENHO yBeliM4eHne Ha KpeauTtHnA pUcK Ha MHCTPYMEHTUTE,
prnaTa npun3HaBa 3a T€3N NHCTPYMEHTU UITN TO3U KNnacC MHCTPYMEHTU OYaKBaHU KpeauTHU 3ary6m 3a uenusa
CPOK Ha MHCTPpYMEHTAa.

4.19.5. MNocnepBallo oueHsiBaHe Ha hMHAHCOBUTE NacUBMU

durHaHCcOBUTE MacuBmM Ha prnaTa BKIMIOYBAT NOJfiy4deHn 3aeMun, 3adbiDKeHUA MO JIM3UMHIOBU 00roBopu,
TbProBCkn n Opyrun (bI/IHaHCOBVI 3aAblKeHus.

drHaHCOBWTE NacMBM Ce OLIeHABAT MbPBOHAYAmNHO Mo CrpaBeanusa CTOWHOCT U, KbAETO € NPUMOXUMO, ce
KopurupaT Mo OTHOLUEHWe Ha pasxoauTe MO CAenkaTa, OCBeH ako [pynata He e onpefenuno gageH
(oMHaHCOB MacuB KaTo OLeHsIBaH No crnpaseanvBa CTOWHOCT npes nevyanbara u 3arybara.

®rHaHCOBWTE MacuBK Ce OLeHsIBaT MocieaBallo no amopTuaMpaHa CTOMHOCT, U3MON3Balku MetToda Ha
edbeKTMBHaTa NMXBa, C M3KIOYEHVME Ha AepuBaTMBU U (DUHAHCOBU MacuBM, KOWTO ca onpenerieHn 3a
OLleHsIBaHe Mo cnpaBefnunBa CTOMHOCT npe3 nevanbata wunu 3arybarta (C WM3KMYEHNe Ha OepuBaTUBHU
(PMHAHCOBMW MHCTPYMEHTM, KOUTO ca onpeaesieHn U edpeKkTVBHU KaTo Xepkmpall, UHCTPYMEHT).

Bcuukn pasxogu CBbp3aHM C NMXBM U, ako € MPUIIOXKUMO, MPOMEHW B crnpaBednueBata CTOWHOCT Ha
MHCTPYMEHTA, KOUTO ce oTyMTaT B nevyanbarta unu 3arybata, ce BKIOYBAT BbB (DUHAHCOBUTE pasxoau Unu
dhmHaHcoBMTE NpUxoau.

4.19.6. [OoroBopwu 3a npoaaxba n o6paTHO U3KynyBaHe Ha LleHHU KHUXa

LleHHn kHwka moraT ga 6bgaT gaBaHW nog HaeMm WM NPoAaBaHW C aHraXMMeHT 3a 06paTHOTO UM
nskynyeaHe (peno-cgernka). Te3n LeHHM KHXa NpoabinkaBaT da Cce npusHaBaT B oTyeTa 3a hMHaAHCOBO
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CbCTOAHNE, KOraTO BCUYKN CbLUECTBEHU PUCKOBE U N3roan OT NpUTEXaBaHETO MM OCTaBaT 3a CMETKa Ha
prnaTa. B To3K cnyqal7| Cce npu3HaBa 3aabJpKeHne KbM [pyrata CTpaHa no goroeopa B OT4yeTa 3a
CpVIHaHCOBOTO CbCTOAHNE, KOraTo prnaTa noJsy4yn Nnapn4yHOTO Bb3HArpaxaeHume.

AHaJ'IOFVI‘-IHO, KoraTto prnaTa B3Ma noa HaemM Unn KynyBa LUEeHHU KHWXa C aHIraXMMeHT 3a o6paTHaTa nm
npopaxba (obpaTHa peno-caenka), HO He NpuaobnBa pPUCKOBETE U N3roauUTe OT COOCTBEHOCTTA BbPXY THX,
cOenkuTe ce TpeTupaT kaTo npedocTaBeHM obe3neyvyeHn 3aemMu, KoraTo Mapu4YHOTO Bb3HarpaxaeHue e
nJaTeHo. LleHHVITe KHWXXa He ce Npu3HaBaT B OTYeTa 3a (bI/IHaHCOBOTO CbCTOdHMe.

PasnvkaTa mexay npogaxHarta LeHa U ueHaTta npu obpaTHOTO M3KynyBaHe ce MpusHaBa pa3CcpoYeHo 3a
nepuoda Ha JoroBopa, KaTto ce u3nornssa MeTofa Ha edekTMBHATa NuxBa. LieHHWUTe kHka, oTaageHn noa
Haem, NpoObmKasaT Aa ce NMpu3HaBaT B oT4yeTa 3a (PUHAHCOBOTO CbCTOsIHME. LleHHM kHWxa, B3eTu nop
HaeMm, He ce Npu3HaBaT B oT4YeTa 3a (PUHAHCOBOTO CbCTOSIHWE, OCBEH aKo He ca NpoJdafeHu Ha TpeTu nuua,
npu KOEeTo 3adbIDKEeHMEeTO 3a 06paTHO W3KynyBaHe ce MpuaHaBa KaTo TbProBCKO 3adbiDKeHue Mo
cnpaBepniMBa CTOWHOCT U Nocreasallarta neyanba unu saryba ce BKMOYBa B HETHUSA onepaTuBeH peaynTar.

4.20. [Oanbum BbpXy goxoaa

PasxoauTe 3a gaHbuM, Npu3HaTh B NedanbaTa nnu 3arybarta, BKMOYBAT cymaTa Ha OTCPOYEHUTE U TEKYLLM
OaHbLW, KOUTO He ca Npu3HaTK B ApYyrus BCeOOXBaTEH [OX0A4 UMW AUPEKTHO B COBCTBEHUS kanuTann.

TekywmTe AaHbYHW aKTMBM W/MNM NacuBM MpeacTaBnsBaT Te3n 3aAbihKEeHWUS KbM WM B3eMaHus OT
OAHBYHUTE MHCTUTYLIMK, OTHACALLM CEe 3a TEKYLLM UMW NPEeAXOaHN OTHETHU Nepmuoan, KOUTO He ca NnaTteHn
KbM gatata Ha puvHaHCcOoBMSA OTYET. TeKyWMST AaHbK € ObIDKMM BbpXy obnaraemus 4oxod, KOWTO ce
pasnuyaBa OT nevanbarta unu 3arybaTta BbB (PUHAHCOBUTE OTYETU. M3uncnaBaHeTo Ha TEKyLLMS OaHBK €
0asupaH Ha gaHbYHUTE CTABKM M HA JAHBYHUTE 3aKOHU, KOUTO Ca B CUIa KbM Kpasi Ha OTYETHUsSI nepuoa.

OTCpO‘-IeHVITe AdaHbUM Cce un34HncnaBaTt no nacmMBHUA METOOA 3a BCUYKM BPEMEHHU pa3nimkn mMexay
GanaHcoBaTa CTOMHOCT Ha aKTMBUTE W MacMBUTE U TAXHaTa OJaHb4yHA OCHOBA. OTCpO‘-IeH AaHbK He ce
npeaswxaa rnpu nbpeBoHa4YasiHOTO NpnU3HaBaHe Ha akTuB U NacuB, OCBEH aKO CbOTBETHATAa TpaH3aKuund He
3acsira jaHbyHaTa uUnu cdeToBogHaTa nevanba.

OTCpO‘-IeHVITe OaHbYHU aKTMBU N NMacuMeBn HEe cCe OAUCKOHTUpaAT. I'Ipm TAXHOTO M34YUCIeHne ce mnanons3eart
JaHbYHM CTaBKK, KOUTO Ce o4yakea Aa ovaart npunoXxnmn 3a nepuoga Ha peanmsauundarta um, npm ycnoesue
4Ye Te Ca BJie3nn B curna unm e CUrypHo, 4e e Bndasat B CUa, KbM Kpad Ha OTHEeTHUA nepnoa.

OTCpOHeHVITe OaHbYHM NacuBU Ce NpU3HaBaT B NbJIEH pa3Mep.

OTcpoyeHn aHbYHU aKTMBUM ce NpusHaBaT, CaMo aKo CblLIeCTBYBa BEPOSTHOCT Te Aa 6baaT YyCBOEHU Ypes3
G6baelum obnaraemu goxoau. OTCpoYEHM AaHbYHU aKTUBM U NMacuBM Ce KoMMNeHcupaT, camo korato pynata
MMa MpaBoO M HaMepeHue fda KOMMEeHcupa TekylMTe OaHbYHM aKkTUBWM UMM NacuBM OT cbluaTa AaHbuyHa
NHCTUTYLMS.

npOMﬂHaTa B OTCpOYEeHUTE AaHb4YHUN aKTUBU UITN NaCBU Ce NMpu3HaBa KaTo KOMMOHEHT OT AaHb4YHUA NPpUXon
nnn pasxog B neyan6ara wnu 3ary6aTa, OCBEH aKO Te He Ca CBbp3BaHM C nos3nuumu, npusHat B Opyrua
BceobxBaTeH goxon unm AOVPEKTHO B cobcTBEHMA KanuTarn, NP KOETO CbOTBETHUAT OTCPOYEH OaHbK Cce
npu3HaBa B 4pyrus BceobxBaTeH 4oxoa unu B cobCTBEHUS KanuTan.

4.21. [apu v napuy4HN eKBUBareHTun

MapuTe 1 Nnapu4HNTE EKBUBANEHTU CE CbCTOAT OT HANNYHWUTE Napu B 6poi 1 napmyHn cpeacTea no 6aHkoBm
CMETKMU.

4.22. CobGcTBeH KanuTarn, pe3epBu U nnawaHus Ha AUBUOEHTU

AKUMOHEpHUAT KanuTan oTpasdBa HOMMHanHaTa CTOMHOCT Ha eMUTUpaHUTE akuuu Ha npegnpuaTueTo-
Mamka.

PesepBuTe BKnoYBaT 06LLM pe3epBu, NMpemMueH pe3eps 1 Apyri pe3epsu.

O6bwuTe n OpyrMte pesepBu ca PopMMpaHM Mo peda Ha [OeicTBalloTO TbProBCKO 3aKoHOAATENCTBO,
NPUNOXMMO 3a aKLMOHEPHM ApYKecTBa.

npeMMIZHVIHT pes3epB BKIo4YBa npemMun, nomny4eHu npn nbpBoHa4arHOTO eMuTupaHe Ha cobcTBeH kanuTarn.
Becnuku pa3xogn no caernkun, CBbp3aHM C eMUTnpaHe Ha akuuu, ca npucnagHatu OT BHECEeHUA Kanutarn,
HETHO OT JaHbYHU OBNEeKYeHUs.

HepasnpegeneHaTa neyanta BkrouBa TEKyLNS PMHAHCOB pe3ynTaTt U HaTpyrnaHuTe nevyanou 1 HeNoKpUTH
3arybu oT MMHanu roguHu.
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Becnyku TpaH3akunn CbC cobcTBEHMUMTE Ha HpeﬂHpVIFITMeTO-MaVIKa ce npencraBATt OTAENTHO B
KOHCONnMnanpaHua oT4HeT 3a cobcTBEHMSA KanuTan.

4.23. TeHCUOHHU 1 KPaTKOCPOUYHU Bb3HarpaxaeHusi Ha CryXuTenuTe

pynaTa oTyMTa KpaTKOCPOYHM 3a4bIMKEHUS MO KOMMEHCMPYEMU OTMYCKU, Bb3HWKHANM nopaan HeM3non3saH
nnaTeH rogullieH OTMNycK B criydauTe, B KOUTO Ce O4YakBa Tol Aa 6bae nonssaH B pamkute Ha 12 meceua
cnep gataTta Ha OTYeTHUSI Nepuog, NPe3 KOWTO HaeTuTe n1ua ca NooXunu Tpyaa, CBbp3aH C TE3U OTMYCKN.
KpaTkoCcpouHWTE 3aabImKeHMs KbM NepcoHana BKYBaT 3annaTy U counanti OCUrypoBKN.

CwobrnacHo mauckeaHuaTa Ha Kogekca Ha Tpyda npu npekpaTsiBaHe Ha TpyooBOTO NPaBOOTHOLLEHMWE, crieq
KaTo CNyXUTensiT e Nnpuaobun npaBo Ha NEHCUsI 3a OCUIypUTENEH CTax U Bb3pacT, [pynaTta e 3agbimkeHa
aa My nannatm obesLeTeHne B pa3amep A0 wecT 6pyTHM paboTHM 3annatu. [pynaTa He € Hauucnuna npaBHo
3abiDKeHMEe 3a m3nnawaHe Ha obeslweTeHns Ha HaeTuTe nuua npyu NeHCMOoHUpaHe B CbOTBETCTBME C
nanckeaHusaTa Ha MCC 19 ,[loxogu Ha HaeTu nuua”, Tb KaToO HE Ce OYakBa CIyXUTenuTe ga AoCTUrHaT
NMeHCMOHHA Bb3pacT B crieABaliuTe 5 rogmHum.

prnaTa He e pa3pa60TBana N He npunara niaHoBe 3a Bb3HarpaxgeHuna Ha Cny>xXutenute cneg HanyckaHe.

KpaTKkocpoyHWTEe AOXOAM Ha CRyXuTenuTe, BKMAYUTENHO W nonaraemuTe ce OTMNyCKW, Ca BKYEHU B
TekyLwmTe nacveu Ha pef ,[1TeHCUOHHN 1 ApyrK 3a4biMKEHMs KbM NepcoHana’” no HeANCKOHTUPaHa CTOMHOCT,
kosTo ['pynaTta oyaksa Aa M3nnatm.

4.24. TpoBu3uNn, yCrIOBHU NacUBU 1 YCIIOBHU aKTUBMU

MpoBu3nMTE Ce NpU3HaBaT, KoraTo MMa BEepPOSITHOCT CerallHu 3a4biMKeHVsl B pe3ynTaTt oT MMHaso cboutue
Ja JoBefat [o M3Xodsly NoToK Ha pecypeu oT MpynaTta u Moxe Aa 6bAe HanpaBeHa HagexaHa oueHka Ha
cymaTta Ha 3adblhKeHMEeTo. Bb3MOXHO € CPOYHOCTTa WM cymaTa Ha U3XoAsLMS napuyeH NOToK da e
HecurypHa. CeraliHo 3agbJKeHVe ce nopaxaa OT HaMYMeTO Ha NPaBHO UM KOHCTPYKTUBHO 3adbilKeHue
BCreAcTBME Ha MUHanu cbouTus. MpoBr3nnTe 3a NPecTpyKTypupaHe ce NpM3HaBaT camo ako € paspaboTeH
1 NpunoxeH nogpo6eH copmareH nnaH 3a NpecTpykTypupaHe UM pbKoBOACTBOTO € 06ABUIIO OCHOBHUTE
MOMEHTV Ha NraHa 3a NpecTpykTypupaHe npea Te3u, kouto 6uxa 6unu sacerHanu. Mposusun 3a Gbaewmy
3ary6u oT geriHoCTTa He ce Npu3HaBar.

Cymarta, kosiTo ce nNpu3HaBa kaTo NPOBU3MS, Ce N34NCNsBa Ha 6a3a Hal-HadexaHaTa oLeHKa Ha pasxoauTe,
HeobGXxo4MMKM 3a ypexaaHe Ha cerawHo 3agbJPKeHuMe KbM Kpasi Ha OTYeTHWUsI nmepuog, KaTto ce B3emar
npenBua PUCKOBETE W HECUTYPHOCTTA, CBbP3aHM CbC CerawHoTo 3agbiikeHue. KoraTto cbluecTByBaT
peavua nofobHW 3adbimKeHWsl, BeposiTHaTa HeobXoOMMOCT OT WM3XOAsL, MOTOK 3a noracsisaHe Ha
3a0b/MKEHMETO ce onpedens, kato ce oT4yeTe rpynaTta Ha 3agblikeHusita kaTto usno. lMposBusunte ce
OVNCKOHTMpAT, KoraTto edbekTbT OT BpeMeBUTe pasfnvkm B CTOMHOCTTA Ha Napute e 3HauuTereH.

Ob6esweTeHns ot TpeTN Nua BbB BPpb3Ka C AadeHO 3aabliKeHne, 3a KOUTO I'pynaTa € CUrypHoO, 4e Le
nony4yun, ce npuaHaBaT KaTo OTAEJIeH aKTuB. To3n akTMB MOXe M Oa He HaaBuwaBa CTOMHOCTTa Ha
CbOTBETHATa NpoBU3NA.

MpoBr3nuTe ce NpepasrnexnaT KbM Kpasi Ha BCeKM OTYETEH Nepuod 1 CTOWHOCTTa UM ce Kopurupa, 3a aa
ce oTpasu Haii-gobpaTa NpubnmnsuTesniHa oLeHka.

B cnyyanTe, B KOUTO Ce CuMTa, Ye € Marnko BEPOSATHO [Aa Bb3HUKHE U3XOAsAL MOTOK HA MKOHOMUYECKU
pecypcu B pesynTaT Ha TeKyllo 3adbibkeHue, NacueB He ce npusHaBa. YCMoBHWTE Nacusu criedsa da ce
oLieHsiBaT nocrneasallo Mo Mo-BUcoKaTa CTOMHOCT MeXay OnucaHaTa Mo-rope cpaBHWMa MpoBM3USA U
NMbpBOHaYanHo npusHarTaTa cyma, HamarneHa ¢ HaTpynaHata amopTm3auus.

BepOFlTHI/I BXoadawnM notoun Ha MKOHOMUYECKU MOJ3n, KOUTO BCeE OLLe He OTroBapAT Ha Kputepunte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCITOBHU akKTuUBU.

4.25. 3HauYMMK NpeLeHKN Ha PbKOBOACTBOTO NpU NpuraraHe Ha c4eToBOAHAaTa NONMUTUKA

3HaunmmnTe NpeLieHKU Ha PbKOBOACTBOTO NPU NpuUnaraHeTo Ha CYETOBOAHMTE NONUTUKK Ha [pynarta, kouTo
oKa3BaT HaW-CbLLUECTBEHO BIUSIHWE BbPXYy (PUHAHCOBUTE OTYETWU, ca onucaHu no-gony. OCHOBHUTE
M3TOYHMLUMN HA HECUTYPHOCT MPU U3MON3BaHETO Ha NPUOMU3NTENHUTE CHETOBOLHWN OLLEHKM Ca OMMCaHWu B
nosicHeHue 4.26.

4.25.1. OTCpoY4YeHUN AaHBYHU aKTUBU U NacUBU

pynata e npuaHaBana nevantu v 3arybu oT NpomsiHa B CripaBefnMBaTta CTOMHOCT Ha (pMHAHCOBMW aKTUBM,
KOWTO Ce TbpryBaT Ha perynupaH nasap B Bbnrapusi. PbkoBOACTBOTO Bb3HaMepsiBa da peanusvpa Tesu
(bMHaAHCOBM aKTMBM Ha CbLUUSA perynupaH nasap B Bbnrapus, kato Te3u caenky ca Heobrnaraemm cbrnacHo
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6'bJ'IFapCKOTO 3aKoHOOAaTeJICTBO N CbOTBETHO HEe nopaXXgat 3adbJiDKeHue 3a HauducnAaBaHe Ha OTCPOYEeHU
AOaHb4YHN aKTUBU U NacuBn. ,D,p)/)KeCTBaTa B rpynarta ca npuaHanun oTcCpo4veH gaHb4eH akTB BbB BPb3Ka C
oTyeTeHaTa obe3leHKka Ha ovYaKkBaHUTE KpeanTHn 3ary6V|.

4.25.2. 0 bNroBn MHCTPYMEHTHU, OLleHABaHU MO aMOpTU3MpaHa CTOMHOCT

AHanu3bLT M HAaMEepeHUATa Ha PbKOBOACTBOTO ca NOTBbPAEHM OT OU3HEC MOAEeNa Ha AbpXXaHe Ha ObMroBuTe
WHCTPYMEHTU, KOUTO OTrOBapsT Ha M3NCKBaHMATA 3a NosydaBaHe Ha nnallaHnst eQMHCTBEHO Ha rmaBHULA U
NNXBU U ObpXaHe Ha aKkTMBUTE A0 CbOUpaHeTo Ha JOrOBOPEHUTE NapuyHM NOTOLM OT obnuraummnte, KOUTo
ca KnacupuumpaHn kaTo broBU MHCTPYMEHTHW, OLEHSIBAHU MO aMOpTM3upaHa CTOMHOCT. ToBa peLleHune e
cbobpaseHo ¢ TekyLiaTa NMKBMOHOCT M kanuTana Ha pynara.

4.26. HecurypHocT Ha c4eTOBOAHUTE NPUGU3UTENHU OLIEHKN

Mpn N3roTBAHETO Ha KOHcONUAMPaHUS OUHAHCOB OTYET PBLKOBOACTBOTO NPaBU peavua npeanorioXeHus,
OLEHKM 1 O0MyCKaHWsi OTHOCHO NpU3HaBaHeTO U OLEHSIBAHETO Ha aKTUBW, MacuBU, MPUXoan 1 pasxoau.
HelicTBUTENHUTE pe3ynTaTi MoraT [a ce pasnuyasaT OT NPEeAnoIoXeHMATa, OLEHKUTE 1 JonyCKaHnaTa Ha
PBbKOBOACTBOTO U B PEAKU CIlydan CbOTBETCTBAT HaMbHO Ha NPeABapUTENHO OLEHEHUTE pe3ynTaTy.
MHdopMaLmst OTHOCHO CbLLEeCTBEHUTE MPEANOSIOXKEHMS, OLEHKM WM [OMnyckaHus, KOUTO okas3BaT HaMl-
3HAUYNTENHO BIMSIHWME BbPXY MPU3HABAHETO M OLIEHSABAHETO Ha aKTMBW, NMacvBW, NMPUXoOM U pasxoau e
npeacTaBeHa no-4ony.

4.26.1. O6Ge3ueHKa Ha He(pMHAHCOBM aKTUBU U penyTayus

3a 3aryba oT obesueHka ce npusHaBa Ccymara, C KoATO GamaHcoBaTa CTOMHOCT Ha JafeH akTuB unu
e[nHMUa, reHepuvpalla napyyHy NoToum, NpeBmIIaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOATO € Mo-BMcokaTa
OT crpaBeanvBaTta CTOMHOCT, HamarieHa ¢ pa3xoauTe no npogaxba Ha AafdeH akTuB, U HeroBaTa CTOMHOCT
B ynotpeba. 3a Aa onpedenu CTOMHOCTTa B ynoTpeba, pbkoBOACTBOTO Ha [pynata usyncnssa ovyakBaHUTe
ObOelin napyvyHM NOTOUM 3a BCAKa eauHuua, reHepvpaiia napuydHu notouu, n onpegens noaxoAasLims
OVCKOHTOB (pakTop C LeN KajKynupaHe Ha HacToswata CTOMHOCT Ha Te3u napuyHu notouwn. [pwu
n34ncnsiBaHe Ha ovakBaHUTe GbaeLln napuyHU NOTOUM, PBKOBOACTBOTO NPaBu NPeArnonoXeHUss OTHOCHO
6baewute 6pyTHM nedandbu. Tes3n NpegnonoxeHus ca cBbp3aHn ¢ 6baewm cbbutna n obctoAaTencTea.
HenicTBuTenHUTE pesyntatm MoraT ga ce pasnuyaBat U Aa HanoxaT 3HaYUTENHU KOpeKUMM B akTMBUTE Ha
pynaTa npes cneaBaiiaTta OTHETHa roguHa.

B noBeyeto cnyyam npwu onpegensHeTO Ha NPUNOXMMUS OWCKOHTOB (hakTop Ce MnpaBWu OLEeHKa Ha
NOAXOAALNTE KOPEKLMM BbB Bpb3Kka C NasapHWs pUCK U puckoBuTe hakTopu, KOMTO ca crneuuduryHm 3a
OTAENHUTE aKTUBW.

4.26.2. W3mepBaHe Ha 04aKBaHUTE KpeaUTHU 3aryom

KpeonTtHute 3arybu npeacTaBnsBaTt pasnukata Mexay BCUYKM OOrOBOPHW MapyYHW NOTOUM, OABIMKUMU Ha
pynata 1 BCMYKM NapuyHM notouu, komTo pynata oyaksa ga nonyun. OvakBaHWUTE KpeauTHW 3arybu ca
BEPOSITHOCTHO NpeTerfieHa oueHka Ha KpeauTHuTe 3arybu, KouTo M3uckBaT npeueHkata Ha [pynaTa.
OuakBaHUTe KpeauTHM 3arybu ca OUCKOHTMPaHW C MbpBOHaYanHUsi eeKTUBEH NMUXBEH NPOLEHT (UK C
KOpUrMpaHus cnpsiMmo kpeamTa eeKkTVBEH NMXBEH NPOLEHT 3a 3aKyneHW UMM MbpBOHaYanHoO cbagadeHu
hUHaHCOBM aKTMBU C kKpeauTHa obe3ueHka).

4.26.3. BwusHec KOMOUHaUUKN

Mpu NbpBOHAYaNHOTO MM MNpU3HaABaHe aKTMBWUTE WM MacuBUTE Ha NpUOobUTUSE BU3HEC ca BKIYEHM B
KOHCONUAMpaHus oT4eT 3a (PMHAHCOBOTO CLCTOSIHUE C TsiXHaTa crnpaBefnvBa CTOMHOCT. [Npu n3dncnsisaHe
Ha cnpaBegnMBaTa CTOMHOCT PbKOBOACTBOTO M3MONI3Ba OLIEHKA OT NMLEH3MpaH OLEHWUTEN M OLEHKU Ha
O6baewmnTe napuyHM NoTouM M OUCKOHTOBUTE bakTopu, kouto obave MmoraT fda ce pasnuyasaT oT
OENCTBUTENHUTE pe3ynTaTu. Bcuukn npomeHn B oueHkaTa crief MbpBOHAYanHOTO NpusHaBaHe Guxa ce
OTpasnin BbpXy CTOMHOCTTa Ha penyTauusTa.

4.26.4. OueHsiBaHe Mo cnpaBegnnBa CTOMHOCT

PbKOoBOOCTBOTO M3MOM3Ba TEXHMKM 3a OLEHsIBAHE Ha crpaBegnvMBata CTOMHOCT Ha (UHAHCOBU
WHCTPYMEHTM (MpW Nnca Ha KOTUpaHW LIEHN Ha aKTUBEH Na3sap) u HecpmHaHcoBU akTBW. Mpu NpunaraHe Ha
TeXHUKUN 3a ol eHABaHe PbKOBOACTBOTO M3MNOJ13Ba B MakCUMaliHa CTeneH na3apHu aHHU U npeanonoXeHud,
KOUTO Ma3apHute y4aCcTHUuUn ounxa Bb3npuenun npu oueHAaBaHeTo Ha AaneH UHCTPYMEHT. Korato nunceart
NPUNOXNMU NasapHU AaHHW, PHKOBOACTBOTO M3MOS3Ba CBOSITA Han-Aobpa oueHKa Ha NpeanonoXeHnsTa,
KouTto 6umxa HanpasBwuin nasapHUTE y4aCcTHULN. Tesu OLUEeHKM mMmorat ga ce pasnuyaBart oT ,D,eI7ICTBVITeJ'IHI/ITe
LeHn, kouTto Grxa Gunu onpegeneHy Npu cnpaBeanuBa nasapHa caenka Mexay MHOPMUpaHn 1 xxenaewm
CTpaHu B Kpad Ha OTYeTHUdA nepwuog. CTteneHTa X nocokaTa Ha Tasu KopeKuuna 3aBuUCU OT 6p09| n
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XapakTepUCTUKUTE Ha HabnaaBaHUTE NasapHy caenky ¢ NogobHN MMOTK, KOUTO ca M3NOoN3BaHM 3a Lenute
Ha oLeHKaTa. Bbnpeku ye Te3un gaHHM ca cybekTMBHA NpeLieHKa, pPbKOBOACTBOTO CUNTA, Ye KpalHaTa oLeHKa
He OM ce MoBnUsANa 3HAYUTENHO OT APYrM Bb3MOXHM NpPeanosiokeHns KbM TekylwaTa oTyeTHa gaTa. B
ycnoBusiTa Ha naHaemust Covid -19, Te3un oueHkn moraT fa ce pasnuyasaT OT AEACTBUTENHUTE LIEHU, KOUTO
Bbuxa 6unn onpedeneHu nNpu cnpaBeanuBa nasapHa caenka Mexay WHOpMMpaHU U Xenaewm CTpaHu B
Kpas Ha oTyeTHuUs nepuon. MHdopmaumsa 3a oueHuTenckute MeToauM M OOonyckaHus € MpefcTtaBeHa B
nosicHenue 11.1 n 12.2.

4.26.5. [loneseH XXMBOT Ha aMOPTU3NPYEMU aKTUBU

PbKOBOACTBOTO Npepasrnexaia NonesHns X1BoT Ha aMoPTU3MPYEMUTE aKTUBM B Kpasi Ha BCEKUN OTYETEH
nepwvoa.

KbM 31 pOekemBpu Bcsika roAvHa pPbKOBOACTBOTO OMpPedens MOoNesHUs >XUBOT Ha aKTUBUTE, KOWTO
npefAcTaBnsaBa O4YakBaHWAT CPOK Ha MonssaHe Ha akTuBuTe oT [pynata. BanaHcoBuTe CTOMHOCTM Ha
aKTUBUTE ca aHanusMpaHu B MOACHeHusATa no-gony. OeicTBUTENHUAT noneseH >XMBOT MOXe [a ce
pasnuyaea OT HanpaBeHaTa oLieHKa nopaau TeEXHUYECKO U MoparnHo usxabseaHe.

4.26.6. [MpoBusunmn

KbM HacTosawmsa MomeHT 'pynaTta e cTpaHa e no npaBHM CnopoBe, 3a KoMTo kbM 31 gekemspn 2021 r.
HsIMa HaYUCIEHN NPOBU3NU

4.27. Bbnpocu, cBBbp3aHu ¢ Knumara

MoHacTosLWeM 3akoHogaTenuTe, perynaTtopHuTe opraHn u notpebutenute Ha HedmHaHcoBa UHMOpMaLns
OTOENSAT ronsgmMo BHUMaHWE Ha u3MeHeHueTo Ha knumata. EC npue EBponerickata seneHa cgenka 3a
npexoa KbM MOo-yCTOoNYMBa MKOHOMMYECKa U (hMHaHCOBa cucTeMa, a npes criegsaluute roaMHn nogpobHute
N3MCKBaHMA 3a OTYMTaHE HA N3MEHEHNETO Ha Krumara e cTaHaT NpUIoXMMK KaTo YacT OT eBponenckuTe
CTaHAapTU 3a OTYMTaHe Ha YyCTOMYMBOCTTa CbIfacHo npefcroswiaTta [upekTuBa OTHOCHO OTYMTAHETO Ha
npeanpusaTuaTa BbB Bpb3ka C YCTOMYMBOCTTA.

KbM HacToswms momeHT UHabcTpy OuBenbnMbHT XonauHr ALl He oTyMTa €KOMOorM4yHu, couuanHu u
ynpaBneHckn akTopu npu B3eMaHe Ha MHBECTULMOHHU pelueHust. OCHOBHUTE MPUYMHK, MOpagn KOUTO
ropensbpoeHnTe akTopu He ce B3eMaT Nnoj BHUMaHue ca, Ye [pyKeCcTBOTO HAMa AOCTbM A0 A0CTaTbYHO
HadeXOHW [aHHW, CNpsiMO KOMTO fAa Kracuduuupa pafeHa WHBeCcTUUMsi, KaTo YCToM4YMBa CnpsiMo
pasnuMyHMTE €eKOSMOrMYHK, coumanHu u ynpaeneHcku daktopu. OcBeH ToBa, npedsBug Maiwjaba Ha
OPYXXeCTBOTO, pas3xoauTte 3a HabupaHeTo U KnacuduLMpaHeTo Ha AaHHW, Kacaelm eKonornyHu, colmanHm
N ynpaeneHckn bakTopu Npu BCcsika eaHa MHBECTULMS ca HEMPOMOPLMOHANHO NO-rofieMu OT eBEHTYyanHuTe
obaeLlm nonsu.

Kakto u npes npeaxogHata roguHa, kbMm 31 gekemspu 2022 r. [OpyxecTBOTO He e uaeHTuduumpano
3Ha4YNTENHN PUCKOBE, NPEAN3BMKAHN OT KNMMaTUYHUTE NPOMEHU, KOUTO Brxa MOrnm Aa okaxaTt HeraTMBHO
N CbLUECTBEHO BMWAHWE BBbPXY (PMHAHCOBMTE OTYETM Ha [pyxecTBOTO. PHLKOBOACTBOTO HeENpekbCHAaTo
OLleHsIBa Bb3ENCTBMETO HA CBbP3aHUTE C KnNnmaTa BbNpPOoCH.

MpeanonoxeHusata Guxa MornM ga ce NPoMeHAT B Obaelle B OTrOBOP Ha NPeACTOSLM €KOMOrUYHU
pasnopeadu, NoeTn HOBU aHIaXXMMEHTU 1 MPOMEHSLLO ce NoTpebuTencko TbpceHe. Tesn NPoMeHM, ako He
6baaTt npegsuaeHn, brxa MornmM ga okaxaT BNusHUE Bbpxy ObaewmTte napuyHu noTouwn, pmHaHcoBuTe
pe3ynTtaTn n MHaAHCOBOTO CbCTOsIHWE Ha [1py>KecTBOTO.
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5. basa 3a KoHconuaauus

5.1. UHBecTMUMM B AbLUEPHU NpeanpuaTUs
CrtpaHa Ha
" yuypeasiBaHe 31.12.2022 31.12.2021
Me Ha OblUEepPHOTOo .
npeanpusTHe M OCHOBHO OcHOBHa fenHoOCT Yyactue Yyactue
MACTO Ha % %
AeNHOCT
LAINTEPOH® AOCUL, Bvnrapus CekiopnTnsauns Ha HeABMKUMWU UMOTH 51,00 51,00
LAJNNTEPOH Bvnrapusa OTpaBaHe nopg Haem, ekcrnnoaTtaums n 51,00 51,00
MNPOMNBPTU* EOOL ynpaBrieHve Ha HEABKUMW UMOTU
, TV EV NPOMBbPTUC Bvnrapus MpnoobueaHe Ha HEOBMXMMU UMOTU U 51,00 51,00
EAL BELLM NpaBa BbPXY HEABMXUMWU UMOTHU.
,BOTEBI'PAL Bvnrapus MpnoobueaHe Ha HEOBMXMMU UMOTU U 51,00 51,00
MPOMBPTUNC" EOOA BELLM NpaBa BbpXy HEABUXUMN NMOTMU.
JIBTULWA A Bvnrapusa [poekTnpaHe, CTPOMTENCTBO, 100,00 100,00
CBbOPBXXEHUA-TMC* PEKOHCTPYKLMSA U PEMOHT Ha NbTuLa
EOQOAO
LABB-MHBECTULINN® Bvnrapusa MHBECTUUMOHEH NOCPEeaHMK 100,00 100,00
EOQOLO
LCTPATEIMNNA ACET Bvnrapus YnpaBneHue Ha genHoctta Ha KWC n N[ 100,00 100,00
MEHUIKMBHT AL OT 3aTBOPEH TuUn
LECTAKALOA“ EOOL Bvnrapus Yyactue B ekcnnoartauusta u 100,00 100,00
noaabp)KaHeTo Ha TpaHcnopTupalm
CbOPbXKEHMUS
5.2. OblwepHu npeanpuAaTMA CbC CbLECTBEHU HEKOHTPONUpallm AAnoBu yyacTus

Kbm 31.12.2022 r. pynata nputexaBa 51,00% ot kanutana Ha AntepoH ALCWUL cbc cbliecTBeHo
HekoHTponupawo ydyactue (HKY), kakto crnegga:

Aan Ha nputexasanuTe O6Lwo BceobxBaTeH A0XO0A,
ObwepHo ydacTusi U NpaBoOTO Ha

Ha HKY Hatpynano HKY
npeanpusTne rnac, AbpxaHu ot HKY

31.12.2022  31.12.2021 31.12.2022 31.12.2021  31.12.2022 31.12.2021

AnTepoH 49,00% 49,00% 467 235 17342 16875
AdCUL

Mpe3 nepuoga npukntoyaly Ha 31 gekemepu 2022 r. n Ha 31 gekemBpu 2021 r. HAMA NNaTEHN AUBUAEHTM
Ha HEKOHTPONMPALLO y4yacTue.

O6o6ueHa douHaHcoBa MHpopMaLWs 3a KOHCONUAMPaHNUA (PMHAHCOB OTYET Ha AbLLEPHOTO APYKECTBO CbC
CblLUECTBEHO HekoHTponupawo yyactne AntepoH AOCWUL, v HeroBuTe AbliepHW NpeanpuaTua npeau
BbTPELUHWTE IPYNoBM ENIMMUHALMKN € NoKa3aHa LOony:

31 nekemBpm 31 pekemBpu

2022 2021
XWUn. nB.. XUn. nB.

AKTUBU

HeTekyLwum aktuem 62 390 76 087
TekyLmn akTusem 20 090 12 160
AKTVBW BKMOYEHM B rpynu 3a ocBoboxaaBaHe 13 248 -
O6LL0 aKTUBMU 95 728 88 247
HeTekyLim nacveu 36 864 40 879
Tekywwim nacveu 19 000 8 829
MacmBu, BKNtoYeHU B rpynu 3a ocBoboxaaBaHe 916 -
O06L0 nacusemn 56 780 49 708

Cob6cTBeH KanuTan, OoTHOCUM KbM:
- cOBCTBEHMLUTE Ha KOMMNaHUATa-Manka 19 863 19 655
- HEKOHTpOMpaLo yyactme 19 085 18 884
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2022 2021
XWn. nBe. XWn. nB.
Mpuxoamn 1961 882
lMpomsHa B cnpaBeanueaTta CTOMHOCT HA MHBECTULIMOHHUTE UMOTHU 1384 1536
®uHaHcoBM pa3xoam (1 534) (1 284)
PurHaHCOBN NpPUXoan - 9
Pa3xoam 3a BbHLUHK yCryrn (337) (346)
Pa3xoaum 3a nepcoHana (30) (34)
Pa3xoam 3a Bb3cTaHOBSIBAaHE HA OYaKBaHW KpeauTHU 3aryom (761) (422)
Opyrv pasxoau (387) (248)
Meyan6a npegu faHbLUM 296 93
Mpuxoam oT AaHbUM 63 28
Meuyan6a 3a roguHaTa OT NpoAbKaBalLLN AEUHOCTH 359 121
3aryba 3a rogmMHaTa oT npeycrtaHoBeHa AeNHOCT (36) -
Meyan6a 3a rognHaTa 323 121
O6LWo BceobxBaTeH JoOX0 3a roAnHaTa, OTHOCUM KbM
COOCTBEHULMTE Ha KOMNaHUATa-Manka 165 62
O6wWo BceobxBaTeH J0OX0 3a roAgnHaTa, OTHOCUM KbM
HEKOHTpONMpaLLo yyactme 158 59
O6ul0 BceobxBaTeH AOXOA 3a roguHaTa 323 121
2022 2021
Xun. ne. XWn. ne.
HeTeH napuyeH NOTOK OT onepaTuBHa A4ENHOCT 2762 (22 021)
HeTeH napuyeH NOTOK OT NMHBECTULIMOHHA OAENHOCT 2 466 1750
HeTeH napuyeH NOTOK OT hnHaHcOBa 4EAHOCT (4 866) 20 396
HeTHa npomsiHa B napu v napM4HN eKBUBaneHTH 362 125
5.3. Mpupo6uBaHe Ha BoTeBrpag nponbpTuc EOO npe3 manm 2021 r.

Mpe3 m. Man 2021 r. Mpynata npuaobu koHTpon BbpXy 51 % oT aanosete Ha boTtesrpaa nponbptuc EOO[
cbe ceganuue B rp. Codus, 6yn. ,bpatsa Bbkctor* Ne 40 upes nokynka Ha 100 % oT gsnoseTe Ha boteBrpag
nponbpTnc EOOL ot AntepoH AICUL. OT gatata Ha npugobmeaHeTo ApyxecTBo boTeBrpaa nponbpTUC €
peanua3upano 3aryba B pa3mep Ha 8 xun. nB. PasnpegeneHneto Ha nokynHaTa ueHa KbM npugoduTtute
aKkTMBuW W Nacusu Ha apyxecTtso botesrpaa nponbptuc EOO[ e ussbpLlueHo npes 2021 r.

CnpaBeannBa CTOMHOCT KbM
JaTtaTta Ha npugo6uBaHe

Xun. nB..
MHBECTULMOHHM UMOTHU 5447
O6wo aKkTMBm 5 447
3agbmkeHus (52)
HeTHun pa3srpaHnynmu aktusu 5395

PenyTauunara, npusHaTa B pe3ynrtaT Ha 61M3Hec KOMOUHauusTa, e onpeaerieHa, KakTo creisa:

XWn. nBe.
CnpaBegnmBa CTOMHOCT Ha NpnMaobutuTe pasrpaHMyYvMy HETHU aKTUBU 5395
O6wo Bb3HarpaxaeHne (2 754)
HekoHTponupalyo yyactue (2 644)
Penytauus ot npnao6uBaHe Ha AbLIEPHO NpeanpusTue 3)

6. WHBecTMUMKN, OTYMTAHU NO MeToAa Ha COOCTBEHUS KanuTan

pynata nputexaBa 47 % ot gsnoseTte Ha ,AlPO TbPIOBUA“ OO/, ¢ MACTO Ha cTonaHcka AeVHOCT B p.
Codumsa. OcHoBHaTa gernHocT Ha ,AMPO TbPIrOBUA® OO e nokynko-npogaxba, OTAaBaHe No4 Haem U
yrnpaeBneHne Ha HeABWKUMU UMOTMU.

MHBecTMLMATa € OTYeTeHa No MeToAa Ha cobCcTBeHMs kanuTan. banaHcoBaTa CTOMHOCT Ha MHBECTULMATA
Ha [pynaTta B acoummpaHoTo npeanpusatve kbM 31.12.2022 r. Bb3nmM3a Ha 60 xun. nB., oT4yeTeHa no
cebeCTOMHOCT, KOSITO BKIMOYBA LleHaTa Ha 3akyneHuTe OANoBe W ydacTue B pasmep Ha 2 Xun. NnB. U
HaTpynaHa nuxsa oT 30 xun. nB.
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BanaHcoBaTa CTOMHOCT, Ha MHBECTULMATA B acouumpaHoTo npeanpuatne kbm 31.12.2021 r. Bb3nuaa Ha 1
264 xvn. nB. ViHBeCcTMUMATa BKMOYBA LieHaTa Ha 3akyneHuTe OANOBE U yyacTue B pa3mep Ha 2 Xun. NB.,
CTOMHOCTTa Ha NpefocTaBeH AbNrocpoyeH 3aem B pasmep Ha 1 230 xun. nB. U HaTpynaHa nuxea 142 xun.
nB., HaManeHu ¢ obesueHka B pasMmep Ha 27 xun. NB. 1 AenbT Ha [pynaTa B 3arybuTe Ha acouMMpaHoTo
npeanpusaTme.

[ObnrocpoyHuAT 3aem e ¢ JOroBopeHa roguilHa nmxea ot 5 %, CpokK Ha noracaBaHe 4 roguHu, Ha nagexa u
e HeobGe3neyeH. 3aeMbT e 13usano noraceH kbm M. 12.2022 r. BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 kbm
31 nekemBpu 2022 r. e oTYETEH NPUXOS OT peEMHTErpupaHe Ha o4vakBaHa KpeauTHa 3aryba B obuy pasmep
Ha 27 xwun. nB.

O6o6uweHa ¢urHaHcoBa MHGoOpMauus 3a acouuupaHoto npegnpusitue ,AFPO TbPIroBMA® 00O Ha
lpynata e npegcrtaBeHa no-gony. T8 oTpassiBa cymuTe, MNpeacTaBeHU BbB (PUHAHCOBUS OTYET Ha
acouMupaHoTo NpeanpuaTue:

31.12.2022 31.12.2021

XUI. NnB. XUI. NB.

HeTekyLwu akTnem 1188 1188
TekyLm akTneu 242 1123
O6wWo akTMBM 1430 2311
HeTekyLin nacmeu 1100 -
TekyLm nacmsm 250 2472
O6uwo nacueu 1 350 2472
HeTHu akTuBM (80) (161)
Mpuxogm 2 -
Meuyan6al/(3ary6a) 3a nepuoaa 241 (66)
O6wo BceobxBaTHa 3aryba 3a roguHara 243 (66)

PaBHeHune Ha hmHaHcoBaTa nHopmMaLms, nocoveHa no-rope, ¢ 6anaHcoBaTa CTOMHOCT Ha MHBECTULMUTE
B acoUMMpPaHOTO NpeanpuaTne e npeacTaBeHo, KakTo cneasa:

2022 2021

XWn. nBe. XWn. nB.

O6LLO0 HETHM aKTUBU KbM 1 iHyapu (161) (95)
Meyan6a/(3aryba) 3a roguHata 241 (66)
O6Lwwo HeTHM akKTUBMU KbM 31 AekemMBpU 80 (161)
Oan Ha pynaTa B HETHUTE aKTMBMU 30 (81)
lNpepoctaBeH 3aeM 1 B3eMaHus Mo NNXBU 30 1372
O6esueHka Ha UHBECTULMMTE B acoLUMPaHn npeanpusaTms - (27)
BanaHcoBa CTOMHOCT Ha MHBeCTULUATA 60 1264

Mpe3 2022 r. n 2021 r. He ca Nony4asaHn AUBUAEHTM OT aCOLUMUPAHOTO NPeanpUATUS.
7. OTuyMTaHe No CEerMeHTU

PbkoBoacTBOTO onpegena KbM HacToAwMA MOMEHT cnegHuTe npoAyKTOBWU JMMHUM Ha prnaTa KaTo
ornepaTuMBHUN CETMEHTU, KaKTO € ONucaHo B NosiCHeHNE 4.8: duHaHcoBa genHocT n Hegsmkummn nmotun. Tesn
onepaTtnBHU CErMeHTun ce Habnogaeat oT PBKOBOACTBOTO, KOETO B3EMa CTpaTErm4eCckn peieHna Ha basaTa
Ha KOpUrnpaHuTe onepatnBHu pe3yntaTtn Ha CerMmeHTuTe.

VIH(bOpMaLI,I/IFlTa 3a OTAEeNHUTE CErMeHTU MoXe aa bbae aHanm3npaHa 3a npegcraBeHnTe oT4eTHU nepuogun,
KaKToO crneaBa:

®duHaHcoOBa HepBmxumn

N EnuMuHauum O6uwo
OeWHocT NUMOTHU

2022 2022 2022 2022
Xun. ne. Xun. ne. Xun. ne. Xun. ne.



NHobcTpu AnBenbnMbHT XonaunHr ALl
KoHconnampaH ¢uHaHCcoB oTyeT
31 pekemspun 2022 .

Meyan6a oT onepaunmn ¢ PUHAHCOBU aKTUBM

PurHaHCOBN NPUXoAN

Mpuxoan oT NpefocTaBeHN yCnyru
MpomaHa B cnpaBepnuearta
WHBECTULMOHHUTE MMOTM

Opyrv npuxoan

®uHaHcoBK pa3xoam

Pa3xoau 3a oyakBaHu kpeguTHu 3arybu

Jpyrn onepaTunBHM pasxoam

OnepatuBHa nevyanba Ha cerMeHTa

Meyan6a oT MHBECTMUUW, OTYMTAHU NO MeToda Ha
cobCTBEHMSA KanuTan

MNeyanba ot 6usHec KoMOUHaLUUK

Meyan6a npegu aaHbLUM

Pa3xoau 3a AaHbLM BbpXy Aoxoaa

Mevyan6a oT npoabMKaBalyn [EeMHOCTH

3aryba 3a roguHaTa OT NpeyCcTaHOBEHWN AENHOCTH
MNevan6a 3a roguHaTta

CTOMHOCT Ha

AKTUBM Ha cerMeHTa
MacuBu Ha cermeHTa

Meyan6a oT onepaunmn ¢ PUHAHCOBM aKTUBM

®urHaHCOBU NpuUxoam

Mpuxoam oT NpeaocTaBeHN ycryrm
MpomsHa B cnpaeeanveata
WHBECTULMOHHUTE UMOTH

Opyrn npuxoan

CTOMHOCT Ha

®uHaHcoBM pa3xoam

Pasxoau 3a oyakBaHu kKpeauTHW 3arybu

Opyru onepaTnBHM pasxoam

OnepaTtuBHa nevanba Ha cerMeHTa

3aryba OT MHBECTMUUW, OTYUTaAHM MO MeToda Ha
cobcTBEHNA KanuTan

Meyan6a ot 6usHec koMbUHaLUMn

Meyan6a npegn faHbLUM

Pasxoau 3a AaHbLM BbpXy Aoxoaa

Meyan6a 3a roguHaTa

AKTUBM Ha cerMeHTa
MacuBu Ha cermeHTa

8. PenyTtauusn

29

2772 - 1 2773
3138 - (750) 2 388
2962 11 (12) 2961
- 1384 - 1384
105 1950 - 2055
(3990) (1 534) 690 (4 834)
(853) (761) 853 (761)
(1 561) (754) (803) (3118)
2573 296 (21) 2 848
- - 113 113
2573 296 92 2961
(262) 63 (93) (292)
2311 359 (1) 2 669
- (36) - (36)
2311 323 1) 2 633
144 697 95 728 (40 761) 199 664
100 086 56 780 (15 575) 141 291
®dunHaHcoBa HeaBwxummn EnnmMmuHauumn Oo6wo
OenHocT nMoTHn
2021 2021 2021 2021
Xun. nB.. Xun. n.. Xun. n.. Xun. nB..
3371 9 R 3380
1202 - (367) 835
2 315 11 (28) 2298
- 1536 - 1536
468 871 - 1339
(2 042) (1 284) 283 (3043)
(470) (422) 461 (431)
(1579) (628) - (2 207)
3265 93 349 3707
- - (31) (31)
3265 93 318 3676
(298) 28 (43) (313)
2 967 121 275 3363
131 710 88 247 (34 910) 185 047
89 340 49 708 (9 741) 129 307

PenyTtauuara Ha pynaTta kbMm 31 gekemBpu 2022 r. cnep obesueHka e B pasmep Ha 5 xun. nB. (2021 r. :
809 xwun. nB.). PenyTtauuaTta, Bb3HWKHaNa npu npugobusaHe Ha egHo OT AbliepHuTe npegnpuatna — Y
B pesynTat Ha M3BbPLUIEHUTE TFOAWLLHU
TecToBe 3a obe3LeHka, ca HacTbnNuM NpoMeHn B 6anaHcoBaTa CTOMHOCT Ha penyTaumaTa. Mima npomMeHn un
B pe3ynTaT Ha 6busHeckombuHaummn npes3 oT4eTHWUSA nepmog. HeTHaTta 6GanaHcoBa CTOMHOCT Ha penyTaumaTa

CrtpaTerva AceT MEHWIXMBHT, € B pasmep Ha 1 062 xun. nB.

MoXxe ga 6bae aHann3npaHa, KakTto crnegBsa:

BpyTHa 6anaHcoBa CTOMHOCT

Canpgo kbM 1 sHyapwm

Mpuaoobuta penytauusi B peayntaTt Ha 6usHec
KOMOMHauus

2022 .
Xun. nB..

1067

2021r.

Xun. ne.

1 064
3
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Canpo kbM 31 gekemBpu 1067 1067
HaTtpynaHa o6e3ueHKka

Canpo kbM 1 sHyapwu (258) -
lMpusHaTa 3ary6a ot obesLeHka npes nepuoaa (804) (258)
Canpo keMm 31 gekemBpu (1062) (258)
BanaHcoBa cToMHOCT KbM 31 AekeMBpU 5 809

B Kkpas Ha oTyeTHWUs nepuo e HanpaBeH TecT 3a obesleHka Ha penyTauua B pasmep Ha 1 062 xun. nB.,
Bb3HUKHaNa B pe3yntaTt Ha 6usHec kombuHaumsa. 3a uenTta Ha obe3ueHkaTa, penyTaumsaTta e pasnpegeneHa
kbM Y[ Ctpaternsa Acet MeHUOXMBHT KaTo eQuHMLA, reHepupalla napMyHn NoToum oT Koato [pynaTta we
n3BnMYa nonsu B pesynraT Ha ocbLLecTBeHaTa busHeckoMbrHaLus.

Bb3cTaHoBMMaTa CTOMHOCT Ha Tasu eduHULA reHepupalla napuyHn NoToLM, KbM KOSITO e pasnpeneneHa
penytauusita e onpegeneHa Ha 6asata Ha crnpaBefniMBa CTOMHOCT, HaManeHa ¢ pas3xoau 3a npogaxoba.
M3roTBeHaTa oOLeHKa 3a cnpaBeanvMBa CTOMHOCT MpEeACTaBMsiBa OLEHKA Ha akuuMuMTe Ha eguHuua
reHepuvpalla napu4Hu NoToum No ABa CTaHAapTHU MeToAa 3a oueHka — MeToa Ha ANCKOHTMPaHUTE NapuyHm
notoum (c Terno B obuwara oueHka 10%) n meTon Ha HeTHaTa CTOMHOCT Ha akTuBuMTe (C Terno B obuwara
oueHka 90%).

MogenbT Ha AMCKOHTMPaHMTE NapuUYHU MOTOUM U NO-KOHKPETHO MOAENbT Ha OANUCKOHTUPaHUTE AUBUOEHTH
BKITOMBA NapuyHu notoum 3a 3 roanHu. JokonkoTo Y[ Ctpaterna AceT MeHWIXMBHT 1 poHAOBETE, KOUTO
ynpaBnsBa ca B bbnrapus, 3a onpegensiHe Ha Temna Ha HapacTBaHe Ha akTueBuTe Ha [® ca nanonssaHu
AaHHW 3a cpegHoroauLiHUS Temn Ha HapactBaHe Ha SOFIX n BGTR30, kato namepuTten Ha pasButneTo Ha
nasapa u Ha nkoHomuKkaTa kaTo usno. OnpegenexHus Temn B pa3mep Ha 0,85% Bnusie Bbpxy HapacTBaHETO
Ha npuxoauTe Ha ynpasnsBaLoTo gpyxecTtso. OnpegeneHarta Hopma Ha guckoHTupaHe ot 10.28% e cbop
oT 6e3puckoBa HopmMa Ha Bb3BpbLUuaeMocT (6bnrapcku ALK, TepryBaHu Ha BPB) n puckosa npemus .

MeToabT Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ce OCHOBaBa Ha CTOMHOCTTA Ha aKTUBWTE Ha OPY>KECTBOTO
HamarneHu c HeroBuTe 3aabimkeHns. To3n Mogen u3nonsea peanHn unu 613k 4o TAX TEKYLUU AaHHU

Pesyntatute oT TecTta nokasBaT, 4Ye Bb3CTaHOBMMATA CTOMHOCT Ha penyTtaumMsita € Mno-HWUCka OT
GanaHcoBaTa N ctonHocT. Obe3ueHkaTa Ha penyTauusata € B pasmep Ha 804 xun. nB. € BKIYEHa B
KoHCcoNuaupaHusi oT4eT 3a nevandarta wnu 3arybarta u gpyrms BceobxBaTeH goxon Ha pepn ,Pasxoan 3a
amopTum3auus n obesueHka Ha HedMHaAHCOBUTE akTMBW® U pasnpederieHa KbM cermeHta 3a PuHaHcoBwU
OenHoCTN (BX. NOSICHEHME 7).

OcBeH npeanonoXeHusiTa, OMMCaAHW NPW OMpPedensiHe Ha CTOMHOCTTa B ynotpeba Ha eguHuuuTe,
reHepupally napuyHM NoToLM, NMOCOYEHM MO-rope, Ha PbKOBOACTBOTO HE Ca W3BECTHM KbM HacTOSALUS
MOMEHT ApYrn Bb3MOXHM NPOMEHU, KOUTO Buxa JOBENU 40 KOPEKLUN B HEFOBUTE KIOHOBU OLIEHKN.
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9. WUmoTun, mawmHu n CbHbOpPBXKEeHUsA

31

MmoTute, MalwmnHUTE U CLOpPBXKEHMATA Ha [pynata BKMOYBAT 3eMW, Crpaau, KOMMOTPW, nepudepHu
ycTpoicTBa 1 apyrn. banaHcoBaTa CTOMHOCT MOXe Aa 6bae aHanuanpaHa, KakTo crieaga:

Komniotpu n Opyru AKTUBM C O6wo
ycTpoucTBa OMA npaBo Ha
nonssaHe
XWN. NIB.  XWN. NB. XWn. nB. XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2022 r. 21 118 401 540
HosonpugobuTtn aktmeu 13 4 - 17
Canpo kbm 31 nekemBpu 2022 r. 34 122 401 557
AmMopTtusaumsa
Canpo kbm 1 sHyapu 2022 r. (20) (52) (147) (219)
AmopTu3aums (5) (15) (37) (57)
Canpo kbm 31 gekemspu 2022 r. (25) (67) (184) (276)
BanaHcoBa cToMHOCT kbM 31 gekemBpu 2022 r. 9 55 217 281
KomnioTpu u Apyru AxTuBM C O6wo
yCcTpoMUcTBa OMA npaso Ha
nonssaHe
XWN. NB.  XWUM. NB. XWn. nB. XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2021 r. 21 116 397 534
Kopekumun, abnxkalum ce Ha NpeoLeHKa Ha NM3NHIoBUTE - - 4 4
3abIDKEHNS
HosonpugobuTtn aktmeu - 2 - 2
Canpo kbm 31 nekemBpu 2021 r. 21 118 401 540
AmopTtusaumsa
Canpo kbm 1 sHyapu 2021 r. a7 (36) (99) (152)
AmopTu3aums 3) (16) (48) (67)
Canpo kbm 31 gekemspu 2021 r. (20) (52) (147) (219)
BanaHcoBa cTtoMHOCT kbM 31 gekemBpu 2021 r. 1 66 254 321

Bcuyku pasxoam 3a amopTusaums 1 obesleHka ca BKMYeHW B KOHCONUAMPaHUS oT4YeT 3a nevyanbata unm
3ary6ara 1 apyrus BceobxesaTeH oxo Ha pef ,[pyrv onepatuBHu pasxoan ”.

Mpe3 2019 r. 'pynaTta e cknoynna JoroBop 3a Haem Ha oducn B ocdhmc crpaga. JoroBopsbT € CbC CPOK A0

01.11.2028 r.

prnaTa HAMa 3anoXXeHn akTUBWU OT rpynata Ha UMOTU, MalUHN U CbOPBXEHUA MO CBOU 3a4bITXKEeHUA.

10. Apyrn HemaTepuarnHm akTUBMU

JlnueHsn UHTepHeT MporpamHu O6wo
cant NpoAyKTU
XUI. NnB. XWUn. NnB. XUI. NB. Xun.
nB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2022 T. 68 5 30 103
Hoeonpnaobutu aktnem - - 5 5
Canpo kbm 31 gekemBpu 2022 r. 68 5 35 108
AmMopTusauusa
Canpo kbM 1 aHyapu 2022 T. (68) (5) (24) (97)
AmopTunzaums - - (6) (6)
Canpo kbM 31 gekemspu 2022 . (68) (5) (30) (103)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2022 . - - 5 5
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NuueHsn WUHTepHeT MporpamHm O6wo
caunt NPOAYKTH
XWn. nBe. XWI. NB. XWn. nB.. Xun.
ne.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2021 r. 68 5 26 99
HoBonpnaobuTtu aktuen - - 4 4
Canpgo kbMm 31 aekemBpu 2021 r. 68 5 30 103
AmMopTusauusa
Canpo kbM 1 aHyapu 2021 T. (68) (5) (16) (89)
AmopTnsaums - - (8) (8)
Canpo kbM 31 gekemspu 2021 T. (68) (5) (24) (97)
BanaHcoBa CTOMHOCT KbM
31 npekemBpu 2021 r. - - 6 6

Kbm 31 gekemepu 2022 n 31 gekempu 2021 r. pynata He e uMana CbLeCTBEHN JOrOBOPHU 3a4biMKEHMNS
BbB Bpb3ka CbC 3aKynyBaHe Ha HemaTepuanHu akTuBW. Hsima 3anoeHu HemaTepuanHu akTUBM KaTo
obe3neyeHne no 3aabimKeHus.

11. AHBECTULMUNOHHN NMOTH

MHBeCTMUMOHHMTE MMOTU Ha [pynarta BKMOYBAT 3eMW, Crpagu U MpurnexaliM CbOpPBbXKEHUs, KOUTO ce
HamupaTt Ha TepuTopusita Ha Penybnuka Bbnrapua — B obnactute BapHa, MNnoeaue, Codgusi, Xackoso u
MoHTaHa, boTeBrpaa u ce Abpar c Lien nonydaBaHe Ha NpUxoam oT HaeM Unu 3a yBenvMyaBaHe CTOMHOCTTa
Ha kanuTana.

3a nHgpopmaLms OTHOCHO onpeaensHeTo Ha cnpaBeaniMBaTa CTOMHOCT Ha MHBECTULIMOHHUTE MMOTU BUXKTE
nosicHenme 11.1.

MpomeHnTe B GanaHcoBMTE CTOMHOCTUW, NMpeAcTaBeHM B oTyeTa 3a (PMHAHCOBOTO CbCTOsSIHME, MoraT Aa
6baat 0606LeHn, kakTo cnegga:

BanaHcoBa cTOMHOCT KbM 1 siHyapu 2021 r. 45161
HoBonpngobuTtu, upes nokynka 25576
lMpenocTtaseH aBaHC 3a NpuaobuBaHe Ha UHBECTULMOHHN UMOTH 7 359
HoBonpuaobuTtu Yypes nocrnegsaliy pasxogm 19
Mpopaxba Ha MHBECTULMOHHU UMOTK (6 220)
MpedakTypunpanu nssbpLieHu pasxoau (Myr) (18)
Bb3cTaHoBeHM aBaHCK (1 100)
HeTHa neyan6a oT NnpoMsiHa Ha cnpaBeAnuBaTta CTOMHOCT 1536
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2021 r. 72 313
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2022 r. 72 313
MpenoctaBeHn aBaHcU 724
Hoeonpnaobutn ypes nocnegpaiiym pasxoam 130
Mpoaaxba Ha MHBECTULMOHHM UMOTHU (2 100)
TpaHcdep KbM akTMBW, BKIOYEHM B IPynn 3a ocBoboXaaBaHe, (13 177)
KnacnduumpaHn kaTo abpxaHu 3a npogaxoda

HeTHa neyan6a oT NnpoMsaHa Ha cnpaBeanuBaTta CTOMHOCT 1384
BanaHcoBa cTonmHOCT KbM 31 aekemBpu 2022 1. 59 274

VHBECTULMOHHN MMOTHK Ha CTOMHOCT 48 618 xun. nB. ca 3anoxeHun kato obesneveHune no 3aemu (2021 r.: 49
334 xun. nB.).

'pynaTta oTAaBa 4acT OT MHBECTULMOHHUTE CU MMOTW MO A0roBopwu 3a HaeM. [NpuxoanTte ot Haemun 3a 2022
r. B paamep Ha 11 xun. nB. (2021 r.: 11 xun. fB.) ca BKMOYEHN B KOHCONMAMPAHNSA OTYET 3a nevyanbarta unu
3arybaTa u gpyrusa BceobxBaTeH goxon Ha pen ,lMpuxoam oT npegocTtaBeHun ycnyrn”. He ca npusHaBaHu
YCINOBHWN Haemu.

Ha 21 gekemspu 2022 r. 'pynata npogaBa MHBECTULMOHEH UMOT, Haxoasw, ce B rp. Codms. MNpuxogute ot
npoagaxba n 6anaHcoBaTa CTOMHOCT Ha NPoAaAeHUs1 UHBECTULIMOHEH UMOT ca B pa3mep Ha 2 100 xun. nB..

JlnaunHrosute A0roBopu He CbaAbpXKAaT MU3UCKBAHETO 3a Cna3BaHe Ha KOHKPETHU (*)I/IHaHCOBM nokaszartesnun unun
OPYyrn N3anCkBaHm4, OCBeH NpaBoOTO Ha CoBCTBEHOCT Ha NU3nHroaaTerns.
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bbvaewmte MUHUMaNHN IM3MHIOBU NOCTBLMNIIEHMS ca npencrtaBeHn, KakTo crneasa:

MWHMMaNHN NU3NHIOBU NOCTbNNEHUA

0o 1 roguHa O6Lwo

XWI. NB. XWn. nBe.

31 pekemBpu 2022 r. 11 11
31 pekemBpun 2021 r. 11 11

11.1. OueHsiBaHe Mo cnpaBeAsvBa CTOMHOCT Ha He(hUHAHCOBM aKTUBMU

CnepHata Tabnuua npeactaBs HuBata B MepapxusTa Ha HedumHaHCOBM akTuBM kbM 31 OekemBpw,
OLleHsIBaHM NepuoanyHoO No cnpasennvMBa CTOMHOCT:

Hueo 3 31.12.2022 31.12.2021
XUn. nB. XUn. nB..

MHBECTULMNOHHU UMOTH:

- 3eM4A 1 crpagm 49 025 62 788

- NpeJoCcTaBeHn aBaHCK 3a MHBECTULMOHHMN NMOTH 10 249 9525

O6uwo 59 274 72 313

CnpaBegnmBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTK Ha ['pynaTa e onpeaeneHa Ha 6a3arta Ha goknagu
Ha He3aBMCUMM NMUEH3NPaHN oueHuTenu kbM 31 gekeMBpu Bcska roguHa. lNpeauwiHaTta npeoleHka Ha
WHBECTULIMOHHUTE MMOTK € Brnna na3ebplueHa kbM 31 gekemspu 2021 r.

Kbm 31 gekemBpu 2022 r. [pynata oTdyvMTa npegocTaBeHV aBaHcK 3a nNpuaobuBaHe Ha MHBECTULMOHHM
nmoTun B pasmep Ha 10 249 xun. nB. (2021 r.: 9 525 xun. nB.), KOUTO He ca ODEKT Ha eKkCnepTHa OLEHKa.

3ems u crpagu (Hueo 3)
Mpwn onpenensiHe Ha CTOMHOCTTA HA UHBECTULIMOHHUTE UMOTU Ce nNpunaraTt pasfMyHn MeToau:

— CpaBHUTENEH MEeTod - NPW KOWTO Ce M3XOXAa KakTo OT LEeHWTe Ha CpaBHMMW UMOTMU, Taka u OT
OPUEHTUPOBBYHM CTOMHOCTM 3a umoTa. OueHkaTta ce 6a3vpa Ha HabnaaBaHU LEHU Ha CKOPOLLHK
nasapHu cgenku 3a nogobHM WMOTW, KOpUrMpaHu 3a cneumduyHn dakTopyM KaTo nnoL,
MECTOMOJIOXKEHNE N HacToALWO n3nonssaHe. ChbluecTBeHW HeHabnogaBaHW AaHHW ca CBbpP3aHu C
KopekuusaTa 3a cneunduyHnTe 3a 3emuTte u crpagute Ha pynata daktopu. CTeneHTa n nocokata
Ha Ta3n Kopekuus 3aBMCU OT Opos M XxapakTepucTukuTe Ha HabnpaBaHWTe nasapHU CAENKW C
nogobHM MMOTM, KOWTO Ca M3MON3BaHW 3a Lenute Ha oueHkaTa. Bbnpeku ye Tesn gaHHM ca
cybeKTuBHa npeLeHka, pbKOBOACTBOTO CYMTa, Ye KpanHaTa oLeHka He 6u ce NnoBnuana 3HauynTenHo
OT OPYrv Bb3MOXHU MPEeanonoxXeHns.

— MeToA Ha ocTaTb4HaTa CTOMHOCT — Taka HapevyeHuss MeTof Ha pa3BUTMETO 3a onpegensHe Ha
nasapHa CTOMHOCT Ha 3eMs Ce U3MOoM3Ba Mpu OLEHKM Ha 06EKTY KaTo He3aBbPLLUEHO CTPOUTENCTBO,
He3aCTPOEHU TEPEHU U 3aCTPOEHMN TEPEHW, KOraTo OLEHUTENS NPeLeHN, Ye OLEeHsABaHNS UMOT e e
no-LeHeH ako Moxe pfa ce paspabotu, npeycTpou unu non3sa C [ApYyro, pasfuyHo oT
CbLLIECTBYBALLOTO NpefgHasHadeHne. MeToabT € NPUNoXMM U3KMIOYUTENHO MPpU 3eMU 3a KOUTO Mma
060CHOBaH MPOEKT 3a pa3BMTMETO MM crnef CMsHa Ha npegHasHayeHwe. Cnoped TO3W meTon
nasapHaTa CTOMHOCT Ha OLeHsiBaHaTa 3eMs ce MoslydaBa kaTo pasxoauTe 3a 3aBbpluBaHe Ha
npeanaraHoToO pasBuTWe MO AafdeH MPOEKT ce M3BaKAaT OT nasapHaTa CTOMHOCT 3a 3aBbpLUeHUs
MPOEKT KaTo ce B3emaT Npeasua PUCKOBETe, CBbP3aHU C U3MbIIHEHNETO Ha npoekTa. MeToabT Ha
ocTaTbyHaTa CTOMHOCT € KOMOMHauus, npunarawia CpaBHUTENHWUS, MPUXOAHUS W PasxogHuWs
nogxon.

— pasxofeH MeTof - M3BEXAa UHAMKATMBHA CTOMHOCT Ypes3 U3vucrnsiBaHe Ha TeKywute pasxoau 3a
NMOAMSsIHA Ha aKTMB M U3BaXK4aHe Ha CyMM C Luen oTymTaHe Ha (pr3nyeckoTo naxabssaHe U BCUYKU
apyrm dopmMu Ha obesueHsiBaHe, KOUTO ca OT 3HadeHue. TOW ce OCHOBaBa Ha MpuHUMNa Ha
3amMecTBaHeTo, T.e. Y€ Mpu OTCbCTBME Ha HebnaronpusTHU akTopu, CBbpP3aHM C BpeMe,
HeypobcTBa, puckoBe Unu apyrm obcToaTencTaa, LeHarta, KoAaTo KynyBay Ha nasapa 6u nnatun 3a
oueHsIBaHMSA aKkTuB, HAMa a Obde MO — BMWCOKA OT pasxoguTe 3a MOHTaX MMM u3rpaxgaHe Ha
€KBMBaneHTeH aKkTuB.

— MeToj Ha npuxogHaTta CTOWHOCT, € 6a3vpaH Ha aHanu3 Ha CTOMHOCTTa Ha OLEeHSIBaHUST MMOT,
OCHOBaH Ha CrnocobHOCTTa My Aa reHepupa nNpuxoau Ypes KanvTanManpaHe Ha HETHUSAT Npuxod OT
uvoTa 3a dageH nepwop. Npu onpegensiHe Ha npuxogHaTa CTOMHOCT Ha oueHsiBaH OGeKT ce
n3xoxaga oT TPanHO peanuampaHust YUCT roamleH NPUXoA Ha HEABMXMMUS] UMOT, KaTo npuxogHaTta
CTOMHOCT € onpefaeneHa Ha 6a3a peaneH unn Bb3MOXeH MNOCTOSHHO AOCTWKUM HaeM, onpenenex
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Ha Gasa cpegeH npeanaraH Haem B palnioHa, Npy OTYMTaHe CbCTOSIHMETO Ha crpagHus doHAa u
OCTaTbyHMSA CPOK Ha nonaBaHe. Hali-CblLecTBEeHUTE BXOASLUM AaHHWU, KOMTO He moraT ga 6baat
HabnogaBaHW, ca oLeHeHaTa CTOMHOCT Ha HaemMa W AMCKOHTOBUST npoueHT. CnpaBegnuBata
CTOMHOCT 6M ce yBenuumMna, ako CTOMHOCTTA Ha Haema ce yBenuuW, no-ronsima nnow, 6bae
oToageHa nop Haem WM OUCKOHTOBUSIT MPoLeHT ce Hamanu. OueHkata e 4YyBCTBUTENHA KbM
NMPOMEHU U B TPUTE NPEanoIOKeHUS.

— [Mpwv oueHkMTe € NpunaraH u T. Hap. TeXeCTeH MeTof - NPY U3MNoN3BaHETO Ha NoBeYe OT eAuH MeToA
3a onpeaensHe Ha nasapHaTa CTOMHOCT Ha obekTa, 3a Oa ce M3Bede chnpasednvBa NasapHa
CTOMHOCT ce onpeaensT OTHOCUTENHUTE Terna Ha OTAENHUTE U3MNOoN3BaHN MeToaM.

MeToamnTe n TeXHMKUTE 3a OLeHsABaHe, M3NoNn3BaHW Npu onpeaensHeTo Ha cnpaBeAnuBaTa CTOMHOCT, He ca
NMPOMEHEHN B CpaBHEHWE C NpeaxodHus oTyeTeH nepuod. Te ca GasvpaHu B MakcMmanHa cTeneH Ha
nasapHv/ AaHHW W NPeanofioKeHusl, KOUTO NasapHUTE yyacTHUUM Buxa Bb3MPMEnu npu oueHsiBaHeTo Ha
AafeH HedBWXKMM WMOT, KOMTO Ca KOPUMMpaHW OTHOCHO cneunduyHnute OCOBEeHOCTM Ha akTMBWTE Ha
KOHKPEeTHOTO ApyxecTBo. CTeneHTa 1 nocokaTa Ha Ta3n KOpeKLus 3aB1UCKU OT Bpos 1 XxapakTepucTukiTe Ha
HabngaBaHUTe NasapHW caenkuy ¢ nogobHu MMOTKU, KOMTO Ca U3MNON3BaHU 3a LenuTe Ha oueHkaTa. Benpeku
Yye Te3n AdaHHWU ca CcybGeKTUBHA NpeLeHKa, pbKOBOACTBOTO CUMTA, Ye KpanHaTta oueHka He 6u ce nosnusana
3HAYMTENHO OT APYrM Bb3MOXHMN NPEAnonoXeHns KbM TekylaTta oT4eTHa gata. B pesyntat Ha BNMsSHMETO
Ha 6baelwm cbbuTUd, CBBP3aHN C NOTEeHUManHu HebnaronpuaTHY epekTy BbpXy HaumoHanHaTa MKOHOMMKA,
NHMNALMOHHN MPOLLECH N CMYLLEHUS BbB BEPUTNTE Ha AOCTaBKN B pe3ynTaT Ha BOEHHUTE AeNCTBUS Mexay
YkpanHa u Pyckata depepaums (BvX nosicHeHve 4.26), Tesn OueHKM MoraT ga ce pasnuyasaT OT
AENCTBUTENHNTE UeHW, KouTo Ouxa Ounu onpegeneHn npu cnpaBefnuBa nNasapHa caefnka mexay
NHAOPMUPaHW 1 Xenaewy CTpaHu B Kpasi Ha OTYETHUS Nepunog

12. ®MHaHCOBM aKTUBU

duHaHCOBUTE aKTUBK Npe3 NpeacTaBeHUs oTYeTeH Nepuo BKNOYBAT pasnuyHn MHBECTULIMM B CPECTBa Ha
napuyHMs nasap, KOUTO ca AbPXaHW 3a TbpryBaHe M Ha pasnofioxeHue 3a npoaaxba B KpaTKOCPOYEH
nepwvon.

31 nekemBpm 31 pekemBpu
2022 2021
XWn. NB. XWUn. NnB.
ObnrocpoyHn MHaAHCOBU aKTUBU
drHAHCOBM aKTMBW, OLEHsIBaHM NO CnpaBeanvMBa CTOMHOCT B nevanbaTa
unu 3arybara
BopcoBo TbpryBaHu 2 859 1803
HekoTupaHn MHCTPYMEHTH 159 408
DrHAHCOBM aKTUBW, OTYUTAHN MO aMOpTMU3MpaHa CTOMHOCT 186 171
BanaHcoBa cToMHOCT 3204 2382
KpaTtkocpouHu hmHaHCOBM aKTUBU
DrHAHCOBM aKTMBW, OLEHsIBAHM NO CNpaBeanMBa CTOMHOCT B nevanbaTa
unwu 3arybata
BopcoBso TbpryBaHu 28 377 27 209
HekoTupaHn MHCTPYMEHTH 20909 20 158
BanaHcoBa cToMHOCT 49 286 47 367

ObnrocpoyHnte hrHaHCOBM aKTMBM, OLlEHSIBaHW MO cnpaBeanuBa CTOMHOCT B nevanbaTa nnu 3arybara, ce
pasnpeaensT no criefHNsA HavuH:

o  ®uHaHCcOBM akTMBKM B pa3mep Ha 2 136 xun. nB. (2021 r.: 1 472 xun. nB.) ca TbpryBaHu Ha nybnuyHa
doHgoBa 6opca 1 ca npeoueHeHn Ha 6asa 60pPCOBU KOTUPOBKMN.

e duHaHCOBM akTUBWM B pasmep Ha 159 xwun. nB. (2021 r.: 408 xun. nB.) npeacTasnaBaTt AsnoBe Ha
[0roBopHM choHAoBe. Te He ce TbpryBaT Ha akTUBEH Nasap U TAxHaTa cnpasenvsa CTOMHOCT € LieHaTa
UM Ha obpaTHO M3KynyBaHe KbM AaTaTta Ha oTyeTa.

e ®uHaHCcOBM akTMBW, B pa3mep Ha 723 xun. nB. (2021 r.: 331 xun. nB.) npedcTaBnsBaT 3akyneHu
obnurayum.

KpaTKocpquMTe (bMHaHCOBVI akKTuBK, oueHABaHW Mo crnpaseannea CTOMHOCT B nevanbarta u 3ary6aTa, ce
pasnpenenat no cnegHnAa HavnH:

o  DduyHaHCOBW aKTMBU, B pa3mep Ha 27 936 xun. ne. (2021 r.: 26 842 xun. nB.) ce TbpryBaT Ha nybnnyHa
cdoHgoBa 6opca un ca npeoLeHeHn No cnpasBeanmBa CTOMHOCT, onpegeneHa Ha 6asata Ha 6opcoBute
KOTMPOBKM KbM faTata Ha (OUHAHCOBMKS OTYET.
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e duHaHcoBKM akTuBW, B pasmep Ha 441 xun. ne. (2021 r.: 367 xwn. nB.) NpeacTaBnsBaT 3aKyneHu

B6opcoBo TbpryBaHun obnurauum

o  duHaHCOBM akTuBM B pasmep Ha 2 599 xun. nB. (2021 r.: 2 572 xun. nB.) npeacTaBnsaBaT AANoBe Ha
O0roBopHU choHaoBe. Te He ce TbpryBaT Ha akTMBEH Nasap 1 TAxHaTa cnpaBeannBa CTOMHOCT e LieHaTa

MM Ha 06paTHO M3KynyBaHe KbM ataTta Ha oT4eTa.

e [lanoBe, KONTO He Ce TbpryBaT Ha aKTMBEH Na3ap, OLEHsIBaHW MO cnpaBeaniuBa CTOMHOCT B nevyanbara
unu 3arybarta B paamep Ha 18 310 xun. nB. (2021 r.: 17 586 xun. fnB.) U NPeoLEHEHN OT NULIEH3MpPaH
oLleHMTen KaTo e NnpusHaTta neyanba oT NpomMsiHa B cnpaBeAnvBaTa UM CTOMHOCT B pa3mep Ha 724 xun.
NB. N B pe3yriTaT Ha npeoueHKaTa € Ha4yMCneH OTCPOYEH AaHbyeH NacuB B pasmep Ha 72 Xun. nB.

durHaHCcoBM akTUBM Ha cTonmHoCT 15 827 xun. nB. (31 gekemBpun 2021 r.: 15 219 xun. nB.), ca NnpegocTaBeHu

KaTo obe3neyeHne No 4OroBopu 3a obpaTHO M3KynyBaHe Ha (PMHAHCOBU MHCTPYMEHTMW.

I'IpomeHMTe B CnpaBegnunBata CTOMHOCT Ha d)I/IHaHCOBVITe aKTuBK, ce oTpa3daBaT B KOHCONMMAnpaHua oT4vyeT
3a nevanbara unu 3arybaTta u gpyrusa BceobxsaTeH 0o0Xo4 Ha pea ,lleyanba oT onepaumm ¢ oMHaAHCOBU

aKkTuem®.

12.1. Cymu, npusHaTu B nevyanbaTa unum 3arybara

Mpe3 roguHaTa cnegHuTe neyan6w/(3arybu), cBbp3aHn C (PMHAHCOBU WMHCTPYMEHTU 0Bsxa npusHaty B

nevyan6ara unu 3arybara:

2022
Xun. nB.

lMe4yanbu oT NnpomsaHa B cnpaBefnMBaTa CTOMHOCT Ha KanuTanosu

WHBECTULMM NO CpaBeanMBa CTOMHOCT Npes nevanbtata unm

3arybara. 2631
3arybu ot npomMsHa B cnpaBefnvBaTa CTOMHOCT Ha AbIroBu

WHCTPYMEHTU MO cnpaseninBa CTOMHOCT npe3 neyanbata nnu

3arybara. 2

Meyanbu ot onepaumnun ¢ pMHaAHCOBU MHCTPYMEHTW NO CnpaBeanvea

CTOMHOCT npe3 nevyanbarta nnu 3arybara. 139

Mpuxoan oT NUXBU BbPXY (PUHAHCOBU MHCTPYMEHTU MO crpaBeannea

CTOMHOCT npe3 nevyanbara u 3arybaTa. 25

Mpuxoan oT AMBNOEHTMU 41
12.2. OueHsiBaHe Mo cnpaBeasiMBa CTOMHOCT Ha (pMHAHCOBU UHCTPYMEHTU

2021
Xun. nB..

3377

(25)
28

29
60

AKTMBUTE, OTYATAHW MO CNpaBedsiMBa CTOMHOCT B KOHCONMMAMPaHWS (PUHAHCOB OTYET 3a (PUHAHCOBOTO
CbCTOsIHME, Ca IpynupaHmn B TpPU HUBa CboBpasHo iiepapxusiTa Ha cnpaBenvBaTa CTOMHOCT. Tasu epapxus
ce onpeaens Bb3 OCHOBA Ha 3HAaYMMOCTTa Ha BXoAsiliaTa MHGOopMaLus, M3nosnsBaHa npu onpeaensiHeTo Ha

cnpasegnmBarta CTOWHOCT Ha (bl/IHaHCOBI/ITe aKTnBM N NacuBun, KakTo crieasa:

- 1 HMBO: NasapHu LieHN (HEKOPUrMpaHW) Ha akTMBHM Nasapu 3a MOEHTUYHW aKTUBW U NacuBY;
- 2 HMBO: BXogsiLLa MHopMauus, pasnnyHa OT nasapHu LIeHW, BKIIOYEHN Ha HUBO 1, KOSITO MOXe Aa
6bae HabnogaBaHa Mo OTHOLWEHWE Ha AafeH akTUB UMW Nacue, UMK Npsiko (T. €. KaTo LeHW) Unm

KocBeHO (T. e. Ha 6a3a Ha ueHuTe); 1

- 3 HMBO: BXoasLWa Mchopmau,vm 3a AadeH akKTuB Unn nacue, KOATO HE € 6a3MpaHa Ha HabnogaBaHu

nasapHu gaHHW.
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31 pekemBpm 2022 . Hueo 1 Hueo 2 Hueo 3 O6wo
Xun. nB. Xun. ne. Xun. ne. Xun. n..

AkTUBMK

DOUHAHCOBU aKTMBU 20993 11 975 19 336 52 304

o6wo 20993 11 975 19 336 52 304

31 pekemBpu 2021 r. Hueo 1 Hueo 2 Hueo 3 O6wo
Xun. nB. Xun. ne. Xun. ne. Xun. n..

AKTUBMN

DOUHAHCOBU aKTMBU 18 416 13274 17 888 49 578

Oo6wo 18 416 13 274 17 888 49 578

OnpegensiHe Ha cnpaBeAnMBaTa CTOMHOCT HA PMHAHCOBU aKTUBU
OnpepensiHe Ha cnpaBegfiMBaTa CTOMHOCT Ha (hMHAHCOBUTE UHCTPYMeHTU ot Huso 1

Bcuukn 60pcoBO TbpryBaHu KanuTanoBu MHCTPYMEHTH, kakTo n HO®, ca npeactaBeHn B 6bnrapckv nesa u
ca nybnuyHo TbpryBaHu Ha Bwnrapcka ®oHpoBa bopca. CnpaBeanveute CTOMHOCTM ca Omnu onpegenexHu
Ha 6a3a Ha TexHWTE LieHN Ha 3aTBapsiHe KbM OTYeTHaTa gaTa. Bcuuku ouHaHcoBM akTnem Ha pynaTa, KomTo
ca nybnm4HO Tbpryemu u 3a KouTo e Hanvue 6opcoBa LeHa, ca KrnacuduumpaHi B HUBO 1 OT nepapxusarta
Ha crnpaBegnvBaTta CToMHOCT. [lpoMeHUTe B cnpaBeannBaTa MM CTOMHOCT Ca OTYETEHU B KOHCONUAMPaHUS
oTyeT 3a nevanbarta unu 3arybata u gpyrua BceobxeBaTteH goxond Ha pen ,llevan6a oT onepauum c
duHaHcoBU akTMBK®,

3a BCuYkM ganose B AOroBopHM (POHAOBE, cnpasBeanmeBmTe CTOMHOCTU ca Ounu onpegeneHn Ha 6asa
nocriegHaTa aktyanHa ueHa 3a obpaTHO usKynyBaHe, HamarneHa ¢ TakcuTe 3a 0bpaTHO M3KynyBaHe KbaeTo
€ NpuUnoXxmmo, obsaBeHa oT yl‘lpaBJ'IHBaLLLOTO OPYyXeCTBO Ha CbOTBETHATa KONMEKTUBHa NHBECTULIMOHHa CXxemMa
KbM OTYeTHaTa aaTa.

OnpepensiHe Ha cnpaBeanvBaTa CTOMHOCT Ha (pMHaHCOBUTE MHCTPYMEHTU oT Hueo 2

Mpy nunca Ha na3apHU LEeHU, oLeHKaTa Ha npuTexaBaHWTe (UHAHCOBU UHCTPYMEHTU Ce U3BbpLUBA Ype3
o6LwonpMeT MeToamM 3a oLeHka Ha (OMHAHCOBU aKTMBM, 0400peHn ¢ BbTPELLUHUTE NpaBuia 3a oueHka Ha
(pVHaHCOBM UHCTPYMEHTU Ha pynaTa.

OnpepgensiHe Ha cnpaBeanMBaTa CTOMHOCT HA PUHAHCOBUTE MHCTPYMeHTU oT Hueo 3

3a puHaHcOoBUTE akTMBM U nacusBu Ha [pynaTa, knacuduuupaHm Ha HMBO 3, Ce M3MoMn3BaT TEXHWKW 3a
OLeHsiIBaHe C nomoLuyTa Ha He3daBucum oueHuTen. OcHoBHaTa YacT OT uHaHCOBUTE akTuBM Ha [pynaTa,
knacudpuumpanun Ha Hueo 3 npeacraensasaT nHBecTMums B akumm Ha [NOK Cbwrnacue AL
Mpe3 nepmnoga ca npuaodbutn MHAHCOBM akTMBU B pa3Mep Ha 697 xun. nB., KOUTO npeAacTaBnsasaT
obnuraumm 1 KanuTanoBu UHCTPYMEHTU. Te ce oueHsiBaT Nno Bb3npueTa KaTo pasyMHO npubnwmkeHne Ha
cnpasegnueBaTa MM CTOMHOCT LieHa Ha NpuaobuBaHe ¢ HaTpynaHaTa nnxsa A0 MOMEHTA.

2022 2021

Xun. ns.. Xun. nB..

Canpo kbMm 1 sHyapu 17 888 15 827
Meyvan6w, NnpusHaTy B:

Mevyan6ata nnwu 3arybarta 697 1918
Mokynkn 898 143
Mpogaxbun (147) -
Canpo kbm 31 aekemBpU 19 336 17 888

MeToguTe n TEXHMKUTE 3a OLEHSBAHE, U3MON3BaHn npu onpegendaHeTo Ha cnpaseannBaTa CTOWHOCT, He ca
NpomMeHeHN B CpaBHeHMNE C NpeaxoaHuA oT4eTeH nepmoa.
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13. OTCcpoUeHn gaHbLUM

37

OTCpO‘-IeHVITe AdaHbUM Bb3HUKBAT B pe3yniTtat Ha BpeMEeHHU pa3syiMkn U Hen3non3BaHn OaHb4YHU 3ary6V| n
moraT ga ovaart npencrtaBeHn KakTo crieasa:

OTCcpoYeHu gaHbYHU NacuBMU
(akTnBM)

HeTekywin akTnemu

MMOTU, MaLLUHK 1 CHLOPBXKEHMUS

[ bnrocpoyHy B3emaHus oT CBbp3aHn
nvua

TeKyLwiun akTuBu

KpaTkocpo4yHu domHaHCOBU aKTUBM
B3emaHusa no npegoctaBeHn 3aemu
Tbproecku 1 gpyru B3eMaHums
B3semaHus oT cBbp3aHu nuua

Tekywm nacusmu

3agbKeHus KbM nepcoHan u
OCUIypUTENHU NpeanpuaTUs
HensnonseaHun gaHbYHM 3arybu

MNpusHaTh KaTo:
OTCcpoYeHU AaHBYHU aKTUBU
OTCcpoyYeHu AaHbYHMU NacuBMU

OTcpoyeHu gaHb4yHU NacuBMU
(akTnBM)

HeTekywu akTnuem

MIMOTH, MaLLNHU N CbOPBXEHUSA
ObnrocpoyHy B3emaHus OT CBbp3aHu
nua

Tekywm akTueu

KpaTkoCpOo4HU (bHaHCOBW aKkTMBU
B3aemaHus no npefocraBeHu 3aemu
Tbproecku 1 apyrn B3eMaHus
B3emaHus oT cBbp3aHu nmua

Tekywm nacusu

3aabmkeHnst KbM NepcoHan 1
OCUTYPUTENHU NpeanpuaTus
HeunanonaeaHu gaHbYyHuM 3aryoum

MpusHaTu KaTo:
OTCpoYeHU AaHBYHU aKTUBU
OTCcpoYeHM AaHBYHM NacuBMU

31 pekemBpu BkniouveHn B lMpusHatu B 31 aekemBpu
2021 rpyna3a nevanbara 2022
ocBoboxaaB unu
aHe 3arybara
XWn. ne. XUn. NB. XWn. ne. XUn. nB.
888 (883) 7 12
(16) - 10 (6)
1449 - 230 1679
(111) - (46) (157)
(62) 28 (26) (60)
1) - 1) (2)
(2) - 1) (2)
(84) - (70) (154)
2 061 (855) 104 1310
(276) (381)
2 337 1691
31 pekemBpu [lpusHatu B MpusHatm e 31 nekemBpu
2020 pesyntat Ha nevanbarta 2021
6usHec unu
KOMOUMHauus 3arybara
XWn. nBe. XUI. NB. XWn. nBe. XWn. nB.
871 5 12 888
(7) 3) (6) (16)
1154 - 295 1449
(86) - (25) (111)
(61) - (1) (62)
- - 1) 1)
) - (1) (2)
- - (84) (84)
1870 2 189 2 061
(155) (276)
2 025 2 337
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14. MNpepocTtaBeHU 3aemMu

31 pekemBpU

31 nekemBpm

2022 2021

XUI. NB. XUI. NB.

B3semaHus no npegoctaBeHu 3aemu 26 069 25 607
B3emaHus no gorosopu 3a o6paTHO U3KynyBaHe Ha PUHAHCOBU

WHCTPYMEHTN 3377 3234

OuvakBaHW KpeauTHU 3aryom (1537) (1 075)

O6Lwwo B3eMaHMA No NpefocTaBeHn 3aemMu 27 909 27 766

BaemaHussiTa no npegoctaBeHn 3aemMu B pasmep ¢ OpyTHa OanaHcoBa cToMHocT 26 069 xun. nB. (31
aekemBpu 2021 r.: 25 607 xwun. nB.), BKNOYBaT 3aeMu, npegoctaBeHn oT [pynata Ha Tpetu nvua u
NNXBOHOCHMW B3EMaHMWs OT TbProBCKM ApYXeCTBa, NpuaobuTy No cunaTta Ha JoroBopw 3a Lecus. BsemaHusaTa
no NpeJocTaBeHn 3aeMm Ce ONUXBSABAT C JIMXBEHWU NPOLEHTU mexay 4 % - 6.5 %. BbB Bpb3ka ¢ npunaraHeTo
Ha MC®O 9 3a rognHaTa e nNpu3HaTa o4akBaHa KpeguTHa 3aryba B obuy, pa3amep Ha 462 xun. ne. 3aemute
He ca obesneveHn.

BsemaHnusaTa no gorosopu 3a o6paTHO M3KynyBaHe Ha (PUHAHCOBWU MHCTPYMEHTM B pa3dmep Ha 3 377 xwvn.
nB., OT KouTo 662 xmn. nB. nuxeu (31 gekemepu 2021 r.: 3 234 xun. nB., OT KOUTO 523 xnn. NB. NNXBK), ca
nagex oo 6 meceua. Caenknte n B3emaHusita no Tsx ca obesneveHmn ¢ NMMKBUOHW akumm, TbprysaHu Ha bOb,
YNATO crnpaBeanvea CTOMHOCT kbM 31 gekemspu 2022 r. e onpegeneHa B pasmep Ha 4 978 xun. ns. (31
aekemBpun 2021 r.: 4 794 xun. nB.). AHanNU3bT 3a onpefensiHe Ha O4YakBaHUTE KpeauTHU 3arybu no Tesm
WHCTPYMEHTU NMoKa3Ba, 4Ye Te ca 6nun3ku 4o Hyna 1 criefoBaTeNHO He ca NpUsHaTw.

AHanu3 Ha o4YakBaHUTe KpeauTHU 3arybu e npeactaBeH B NosicHeHe 36.2.

15. TbproBCcKu U Apyru B3emMaHus

31 pekemBpn 31 gekemBpU

2022 2021

XUn. NB. XWn. NB.

B3emaHus no uecum 6 733 3858
Tbproeckn B3eMaHus 2603 4810
Opyrv B3emaHus 9 346 4522

OuakBaHu kpeauTHU 3arybm (787) (472)
®DnHaHCOBU aKTUBMU 17 875 12718

[aHbum 3a Bb3CTaHOBsIBaHE 33 27
Opyrv B3emaHus 27 57
HedmHaHcoBM aKTUBK 60 84

THbproBcku U Apyrn B3eMaHus 17 935 12 802

B3emaHnusaTa no uecun B pasmep Ha 6 733 xun. ne. (31 gekemspwu 2021 r.: 3 858 xun. nB.) npeacraensasat
B3EMaHWsl Bb3HMKHANM BbB Bpb3ka C npopaxba Ha dmHaHCOBM akTMBW. YacT OT Te3n B3eMaHus ca
nMxBOHOCHW. CPOKBT Ha noracsiBaHe e Ao kpas Ha 2023 r. BsemaHugaTta no uecun He ca obe3nedeHu.

Tbproeckute B3eMaHna kbMm 31.12.2022 r. B paamep Ha 2 603 xun. nB. ca Bb3HUKHANM OT OOroBOpKU 3a
npogaxba Ha PMHAHCOBU UHCTPYMEHTU N HA UHBECTULIMOHHN UMOTW.

Opyrnte B3eMaHus BKMOYBAT OCTaTbK MO NPefoCTaBeHU aBaHCU B 06w pasmep Ha 5 413 xun. nB. Mo
npekpaTeH JoroBop 3a npuaobusaHe Ha ABe cneunanmavpaHmi AblepHu Apy>KecTBa No CMUCHhA Ha un. 28,
an. 1 or 30CUUAC, ocrtatbk no npekpaTeH npegBapuTerieH [JOroBop 3a npugobumBaHe Ha
WHBECTULUMOHEH MMOT B o6y pa3amep Ha 1 685 xun. nB., KAKTO U Ha4UCreHN cymu C obeswieTuteneH
XapakTep no npegsaputenHu 4OroBopu 3a npugobuBaHe Ha MHBECTULMOHHM MMOTU B 06w, pa3mep Ha 481
Xun. nBe.

OcHoBHaTa 4acT oT apyrute B3emMaHua ca npeaocrtaBeHu aBaHCU U CyMU C obesLleTnTeneH Xapakrtep no
npekparteHun npegBapuTeniHn oroBopu 3a nokynka Ha UHBECTULUOHHU UMOTW.
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BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 3a rogmHaTa e npusHaTta ovyaksaHa kpeauTHa 3aryba B o6y pasmep
Ha 315 xun. n...

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U ApYyrM (PUHAHCOBW B3eMaHus ce npuema 3a pasyMmHa
npnbnuantenHa oLeHka Ha cnpaBeanmeata UM CTOMHOCT.

Bcuukm Thproecku 1 apyrm omHaHCOBW B3eMaHua Ha [pynaTta ca npernegaHn OTHOCHO HAacTbNUAN CbOUTUSA
Ha Hem3nbrHeHne. 3a BCUYKN ThbProBCKM B3EMaHUA € NPUIOXEH UHAUBMAYaNeH Noaxo 3a onpeaensiHe Ha
OYaKBaHUTE KpeauTHU 3aryOu KbM Kpas Ha nepvoda M pasxoga B pasmep Ha 315 xun. nB., € Npu3HaT B
KOHCcONuamupaHusi oT4yeT 3a nedvanbarta unm 3arybaTta u Apyrnsi BceobxBaTeH Aoxon Ha pef ,Pasxoaum 3a
OYaKBaHW KpeauTHU 3aryou/ MNMpuxoam oT Bb3cTaHOBSIBAHE Ha 06e3LEeHKM, HETHO".

AHanua Ha oyakBaHuTe KpeaunTHu 3ary6M e npencraBeH B NodAcHeHne 36.2.

16. BaemaHus No NnpefoCcTaBeHU aBaHCU

Kbm 31.12.2022 r. 'pynaTa uma npefoCTaBeHN aBaHCK 3a NOKYyMka Ha (OMHAHCOBU MHCTPYMEHTU B OpyTeH
pa3vep 22 562 xun. nB. (31 gekemBpun 2021 r.: 15 181 xun. nB.).

BanaHcoBaTa CTOMHOCT Ha npeaocrtaBeHNUTe aBaHCU € nNpecTaBeHa, KakTo cneaBa:

- Kbm 31.12.2022 r. 'pynata uma npegocTaBeHN aBaHCK 3a MOKynka Ha (PUHAHCOBWU MHCTPYMEHTU B
OpyTeH pa3mep 9 272 xun. n.. (31 gekemspm 2021 r.: 8 995 xun. nB.).
- Kem 31 gekemBpu 2022 r. 'pynaTta e npegoctaBsuio aBaHc B pa3mep Ha 11 800 xun. nB. BbB Bpb3ka CbC

CKIlOYeH npepaBaputeneH gorosop ot 8 aekemepu 2022 r. 3a npugobuBaHe Ha 100% oT AsnoBeTe Ha
TBProBCKO APY>KeCTBO (cneumnanunsmpaHo). CpokbT No npegsaputenHmsa gorosop e Ao 8 gekemspu 2023 r.

- Ocrtananarta CyMa Ha npegoctaBeHNUTe aBaHCU € CBbp3aHa CbC 3aKynyBaHETO Ha Apyrn MHBECTULMOHHU
MMOTW.

17. Mapu n napuyHMN eKBUBaneHTn

Mapute 1 NapuyHUTE eKBMBArIEHTU BKIOYBAT CreAHUTE eNEMEHTHU:
31 npekemBpu 31 nekemBpu

2022 2021

XUn. NnB. XWN. NnB.
MapnyHM cpeacTtea B 6aHKn 1 B 6pol B:
- 6Gbnrapcku neesa 3345 2314
- eBpo 43 -
BpyTHa CTOMHOCT Ha Napy U NapuU4HN eKBUBaNeHTu 3388 2314
KopekTvB 3a o4akBaHu KpeauTHu 3aryou - -
Mapu n napM4yHn eKBUBaNeHTU 3388 2314

CymaTa Ha napu 1 napu4Hn eKBMBaneHTK, KoATo e 6rnokupaHa B pynata kbm 31 gekemspu 2022 1., Bb3nnsa
Ha 8 xun. nB. (2021 r.: 8 xun. nB.). TA NnpeAcTaBnsasBa BHECEHWN rapaHUun 3a ynpasneHne oT YrieHoBeTe Ha
CbBeTa Ha ampekTopuTe.

18. AKTUBM 1 rpynu 3a ocBo6oXxaaBaHe, KrnacuduunpaHm Kato AbpXKaHu 3a npoaaxba

Ha 6 npekemBpu 2022 r. npegnpuaTUETO MalKa e CKIIoYMITIo NpeaBapuTeneH 4orosop 3a npogaxba Ha 100%
OT akuunTe Ha obluepHo apyxecTtso Tu En MponbpTtuc EA (cneunanusmpaHo gpyxecTtso). Kbm gataTa Ha
npeasapuTenHusa gorosop pynata e peknacuduumpana aktmsute n nacusute Ha Tu En Mponbptnc EAL
KaTo aKTMBW U NacuBK, BKIOYEHW B rpynu 3a ocBoboxaasaHe, knacnuduumpaHn Kato AbpxkaHu 3a npogaba
no 6anaHcoBaTa UM CTOMHOCT, ONucaHa no-4ony, KoATo e buna no-Hucka oT cnpaBegnmeaTa UM CTOMHOCT
HamaneHa C pasxoguTe no npogaxbara C M3KNYEHVWEe Ha WHBECTULUMOHHMTE UMOTW, KOUTO ca
peknacuduumMpaHu no cnpasepnvMesaTa UM CTOMHOCT, KaKTo crieasa:
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31 npekemBpu 2022

XUn. NnB.
HeTekyLun akteu
MHBECTULUMOHHN UMOTH 13177
OTcpoyenn gaHbLm 28
TekyLim akTmuem
Mpeannawanuna n apyrn akTuem 2
Mapu 1 napnyHu ekBMBaneHTn 41
AkTuBM, KNnacudmuMpaHm KaTo AbpXKaHU 3a npopaxo6a 13 248
HeTekywwn nacvueu
OTcpoyeHn gaHbLm (883)
Tekywwin nacmseu
TbproBcKkn 1 Apyrn 3agbiHKeHns (33)
Macueun, kNnacucpuumpaHn KaTo gbpXKaHu 3a npogaxoba (916)

Kbm 31 gekemBpu 2022 r. pynaTta e nonyyunna aBaHcoBoO nnatlaHe B 06w, pa3mep Ha 13 500 xun. n..
CpokbT no npeasaputenHuns goroeop e 4o 30 toHu 2023 1. (BWk nosicHeHne 23).

Mpuxogu 1 pasxoau, nedandu n 3arybu, oTHacALM ce KbM Tasu rpyna, ca enuMmmuHmMpaHmy ot neyanbara
unu 3arybaTta OT npoAabikaBalium AEWHOCTM Ha [pynaTa u ca nNpeacTaBeHW Ha OoTAeneH pen B
KOHCONuamMpaHusi oT4eT 3a nedanbarta unum 3arybaTa n gpyrusa BceobxesaTeH agoxog ,(3aryba)/ neyanba
3a roguMHaTa oOT npeycTaHoBeHa pgenHocT’. OnepatmBHaTa nevanba/ (3aryba) Ha rpynata 3a
ocBoboxaaBaHe M pe3ynTaTtbT OT NPeoLeHKaTa Ha akTUBUTE, KnacuduuMpaHu KaTo AbpXKaHu 3a
npogaxba, morat ga 6baart npeacTtaBeHn, KakTo cneaga:

2022 2021

XWn. nB.. XWn. nBe.

lMpomsHa B cnpaBegnvBaTta CTOMHOCT Ha MHBECTULMOHHU NMOTK - 124
Pa3xoam 3a BbHLWHM yCcnyru 3) 4)
Opyrn pasxoau (33) (32)
(3aryba)/ neyanba ot onepatuBHaTa AEWHOCT (36) 88
(3aryba)/ ne4yanba ot npeycTaHOBEHM OEWNHOCTU Npeaun AaHbUK (36) 88
Pa3xoau 3a paHbum - (12)
(3ary6a)/ neyan6a 3a rogMHaTa oT npeycTtaHOBeHa AeMHOCT (36) 76

napl/l‘-IHI/ITe noTtoun, reHepmpaHun ot rpynarta 3a ocBoboxaaBaHe, morat ga 6vaar npencrtaBeHn, KakTo
cnepgBa:

2022 2021

Xun. nB. Xun. nBe.

OnepaTuBHa genHocT (6) (69)
MHBecTUMUMoHHa aenHocT - 94
MapuyHM NnoTouM OT NpPeycTaHOBEHU AENHOCTHU (6) 5

19. AKUMOHepeH KanuTan

PernctpupaHmaTt akumoHepeH kanutan Ha [pyxecTBoTo-marvika ce cbctom oT 9 980 925 6pos
0OWKHOBEHM akLUK C HOMUHAaMNHa CTOMHOCT 1 NnB. 3a Bcsika. Beuykn akumm ca OT eauH m CbLlum Knac 1
npenocTaBAT eAHakBu NpaBa Ha akuMoHepuTe — NpaBo Ha nosflydaBaHe Ha AnBUOEHT U NnKBMgaunoHeH
0N 1 npaBo Ha eauH rnac B O6LoTo cbbpaHmne Ha akuumoHepuTe Ha [pyXecTBOTO.

Mpe3 nbpBoTO TpUMeceudne Ha 2018 r. [Ipy>kecTBOTO-Maika yBernmim perucTpmpaHus cu Kkanuran ypes
emucust Ha 9 000 000 Gpost akLUKM C HOMUHANHA CTOMHOCT B pa3mep Ha 1 NB. U eMUCMOHHA CTOMHOCT
1,80 nB. Pasnukata mexay eMUC1MoHHa U HOMUHarnHa CTOMHOCT B pa3mMep Ha 7 200 xun. nB. e OTHeceHa
B MpeMueH pe3epB crnej npucnagaHe Ha pasxoguTe no emMmmncusaTa B pasmep Ha 9 xun. nBs.

CnnCbKBbT Ha OCHOBHUTE aKUMOHEpPU Ha OpYXeCTBOTO-MalKa CboTBETHO kbM 31 AekemBpu 2022 1. 1 31
nekempu 2021 r. e NnpeacTaBeH, KakTo cneasa:



NHobcTpu AnBenbnMbHT XonaunHr ALl
KoHconnampaH ¢uHaHCcoB oTyeT
31 pekemspun 2022 .

31 nekemBpu

31 nekemBpu

31 nekemBpu
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31 nekemBpU

2022 2022 2021 2021

Bpon akuumn % Bpon akuum %
OueenbnmbHT Mpyn AL 3250091 32,56 3250091 32,56
3aropa ®uHuHBecT Al 705 833 7,07 705 833 7,07
Ao NMpanm acetc - Mop 5% 619 100 6,20
[pyrn akumoHepu, He 6 025 001 60,37
npuTexasalum noseve ot 5 % ot
KanuTana Ha npeanpuaTueTo -
Manka 5405901 54,17
O6w, 6pon akuumn 9980 925 100,00 9 980 925 100,00

20. 3aemm

3aemunTe Ha prnaTa npencrtaBnaBat 3aabJXeHUATa, OTYNTAHWM NO aMOpTU3MpaHa CTOWHOCT, Ca KaKTo

cnepBa:
Tekywu HeTekywun
31 nekemBpu 31 nekemBpu 31 pekemBpn 31 gekemBpU
2022 2021 2022 2021
XUI. NnB. XUI. NnB. XUI. NnB. XWn. NnB.
O6nuraumoHHn 3aemu 5980 5944 37 087 42 824
BaHkoBu 3aemu 27 578 4 680 32926 46 423
3aeMu OT TbProBCKU - 1937 - -
npeanpuaTUs
3aabmkeHns No JoroBopu 3a 12 983 12 390 - -
obpaTHO u3kynyBaHe Ha
(PUHAHCOBU UHCTPYMEHTU
O6wo 6anaHcoBa CTOMHOCT 46 541 24 951 70013 89 247

Bcnukun 3agbrmkeHus ca AEHOMUHNPaHN B 6'bJ'IrapCKVI neBa.

BbanaHcoBaTa CTOMHOCT Ha norny4yeHnTe 3aemun ce npmema 3a pasymMmHa I'IpVI6J'IVI3I/ITeJ'IHa OLUEeHKa Ha

cnpaeseanueaTa UM CTOWMHOCT.

Ha 22.12.2016 r. [pynata e emuTtnpana obnuraumoHeH 3aem Ha obua ctonHoct 10 000 000 eBpo cbe

crnegHuUTe XapakTepUCTUKK:

ISIN: BG2100019160;

Bpown o6nuraumm: 10 000 6pos;

HomuHan Ha obnuraums: 1 000 eBpo;
chmKcmpaH nuxeBeH npoueHT 5%;

nagex 22.12.2024 r.;

JInxBeHnTe nnawjaHus ca Ha LecTMeceume.

EmuteHT e MHuabcTpu AusenbnMbHT XonauHr AL lNnawaHmaTta Ha rmaBHMuaTa ca AbmKUMK creg toHn
2020 r. Ha LwecTMece4YHn BHOCKM. 3a obes3nevyaBaHETO Ha emucuaTa obnuraumm e Cckro4YeHa
3acTpaxoBka ,Pa3Hun ouHaHcoBu 3arybu“. HekoHseptupyemute obnuraumm Ha [Npynarta ce otumTat no
amMopTu3upaHa CTOMHOCT. Becnukn 3agbimkeHnsa ca AeHoOMUHMpaHu B 6bnrapcky neea. Tekywiata vyact
OT 3a4bIHKEHMETO Mo obnuraumoHHMsa 3aeM kbM 31 gekemepu 2022 r. € B pa3mep Ha 3 933 xun. nB.,

npegcraesngaBalln 3aabiKeHNA 3a NMXBU U rMaBHULA.

Ha 16.12.2021 r. ['pynata e emutmpana obnurayuoHeH 3aem Ha obwa ctomHocT 30 MAH. fieBa CbC

cneaHunTe XapakKTepucTtuku:

ISIN: BG2100018212;
Bpown obnuraumm: 30 000 6pos;
Homwunan Ha obnurayus: 1 000 neB.a;

nagex 16.12.2029 r.;
JInxBeHuTe nNnawjaHus ca Ha LecTMece4une.

nna.aLy, NiMxeBeH npoueHT-6 M. EURIBOR + 3.50%, HO He no-manko oT 3.00%;
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EmuteHT e MHabcTpu AusenbnMmbHT XonavHr AL NnawaHmsaTta Ha rnaBHMLaTa ca AbimKUMY cneg, toHn
2025 r. Ha wecTMece4YHN BHOCKM. 3a obe3nevyaBaHETO Ha emucuaTa obnuraumMm e CKrr4veHa
3acTpaxoBka ,PasHu domHaHcoBM 3arybu”. HekoHBepTupyemute obnuraumm Ha 'pynarta ce oTumTaTt no
amMopTu3aupaHa CTOMHOCT. Bcnykn 3agbmkeHusa ca geHoMuHnpaHu B 6bnrapcky nesa. Tekyulata vact
OT 3a4bMXeHMeTo no obnuraumoHHMsa 3aem kbM 31 gekemepu 2022 r. e B pasmep Ha 79 xun. nB.,
npeacTaBnsBalLy 3a4bIDKEHUS 3a NIUXBU.

Ha 27.12.2017 r. [pynaTta e emutupana obnurauunoHeH 3aem Ha obua ctonHoct 10 000 000 neBa cbC
CregHuTe XapakTepucTUKn:

ISIN kog Ha emucuaTa — BG2100030175;

Bbpown o6nuraumm — 10 000 Gpos;

Homwunan Ha obnuraguaTta: 1 000 nesa;

Cpok Ha emucusiTa — 8 roanHn (96 meceua);

Jlnxea — 5.75 % npocTa roguiHa nuxea;

lMepurog Ha NMXBEHO NnaiaHe - Ha 6 meceua — 2 MbTU FOANLLHO;

Cpok Ha noracsBaHe — 28 pgekemBpu 2025 r. cbrnacHo noracuTeneH nnaH Ha nepuoanyHmn
rMaBHUYHM NNaLaHus.

EmutenT Ha obnuraumsta e AntepoH ALOCULL. 3a obesnevaBaHeTo Ha emucusATa obnuraumm e
CKIMlOYEeHa 3acTpaxoBka ,Pa3Hu dmHaHcoBu 3arybu“. HekoHBepTupyemuTe obnurauum ce otymTaT no
amopTuaupaHa ctonHocT. Kbm 31 gekemBpu 2022 r. TeKyllata 4yacT OT 3a4bIDKEHMETO MO rnaBHMLa U
nnxBn Ha 3aema e B pasmep Ha 2 003 xun. nB.

Kbm 31 pekemBpu 2022 r. 'pynata e cTpaHa no 7 goroeopa 3a 6GaHKOBU MHBECTULMOHHU KPEAUTMW.
Pa3mepbT, MMXBEHUTE HMBA M CPOKBLT Ha OTMYCHATUTE KPeAMTU ca KaKTo criefga:

BaHKOB MHBECTULMOHEH Kpeaut:

JInxeeH npoueHT — cbop oT 1 meceveH EURIBOR nnitoc domkcupaHa Hagbaeka;

Paamep Ha kpeauta — 1 440 xun. eBpo;

Cpok Ha kpeguTa — 28 aHyapu 2022 r.;

lMoracuTeneH nnaH — rmaeBHULATa No KpeauTa ce noracsBa Ha MECEYHU BHOCKM, NPW yCrioBusiTa
Ha 36-MeceYeH rpaTtuceH nepuog;

BanyTa, B KOSITO ce U3BbpLUBAT NnallaHusTa — eBpo;
e (OO6esneyeHne - MbpBa NO pes UNoTeka Ha MHBECTULMOHEH MMOT, 3aKyneH CbC cpeacTBa OT
KpeguTa.

Kbm 31 gekempu 2021 r. TekyliaTa YacT OT 3a4bJ/DKEHMETO MO rnaBHMUaTa Ha 3aemMa e 97 xun. nB.
3agbmxeHneTo 3a nuxeu 3a 2021 r. ca Tekywu B pa3mep Ha 2 xun. n.. [pes 2022 r. 3aeMbT e noraceH
B MbJIEH pa3Mmep, a unotekarta e 3anuyeHa

BaHkoB MHBECTULMOHEH KpeauT:

JlInxeeH npoueHT — cbop ot 1 meceveH EURIBOR nntoc domkcupaHa Hagbaska;

Pa3wmep Ha kpeguta — 1 008 xun. eBpo;

Cpok Ha kpeauTa — 27 ceBpyapu 2022 r.;

MoracuteneH NnaH — rmaBHMLaTa No KpeguTa ce noracsiBa Ha MeceYHM BHOCKM, MpU yCrnoBusiTa
Ha 24-meceyeH rpaTtuceH nepuos;

BanyTa, B KOATO Ce n3BbpLUBAT NMallaHuaTa — eBpo;

o OOb6esneyeHne - NbpBa MO pes UNOTeKka Ha UHBECTULMOHEH MMOT, 3aKyneH CbC cpeacTBa OT
KpeguTa.

Kbm 31 gekemspu 2021 r. TekylaTa 4acT OT 3aQbIPKEHUETO MO rnaBHULaTa Ha 3aeMa e B pasMmep Ha
90 xun. nB. 3agbmkeHneTo no nuxeun 3a 2021 r. ca TekyLLmM B pa3amep Ha 2 xun. nB. NMpe3 2022 r. 3aemMbT
€ noraceH B MbJleH pa3Mep, a unotekaTa e 3annyeHa.

BaHkoB MHBECTULMOHEH KpeauT:

e JluxBeH MNpouUeHT — cbop OT pedepeHTeH NMXBEH MPOLEHT MO KpeauTu Ha KoprnopaTUBHU
KNMeHTU nrtoc omkcupaHa Hagbaeka;

e Pasmep Ha kpeauTta — 6 820 xun. n..;

e Cpok Ha kpeauTa — 25 mapT 2030 r.;
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MoracuteneH nnaH — rmaeHMUaTa Mo KpeauTa ce noracsiBa Ha MEeCEYHW BHOCKM, CbrfacHo
roracuTeneH nna;

BanyTa, B kOSITO ce U3BbpLUBAT NaljaHuaTa — Neea;

OGesne4yeHue - MbpBa MO pef UNoTeka Ha MHBECTULIMOHHHM UMOTU, 3aKyNeHW CbC CPeACTBa OT
KpeauTa.

Kbm 31 pekemBpu 2022 r. Tekywlata 4yacT Ha 3a4bMMKEHMETO NO rMaBHMLLAaTa Ha 3aemMa e B pa3mep Ha
717 xvn.n.. (2021 r.: 754 xvn. nB.), a HeTekywarta — 4 485 xvn.n..(2021 r.: 5 202 xun. nB.). Tekywarta
YyacT 3a 3agbIPKEHNETO No Nuxeu e B pasmep Ha 17 xun.ne. (2021 r.: 18 xun. nB.), a HeTekyLwaTa 93
xvn.n.. (2021 r.: 107 xun. nB.).

BaHkoB nHBECTULMOHEH KpeauT:

JInxBeH npoueHT — cbop OT pedepeHTeH NUXBEH MPOLEHT MO KPeAWTU Ha KOopnopaTUBHU
KNMeHTW Nitoc mkcmpaHa HagbaBka;

Pasmep Ha kKpeguTa — paspeluenm - 8 240 xun. n..;

Cpok Ha kpeauTta — 27 anpwn 2031 r;

MoracuteneH nnaH — rnaeBHULATa MO KpeauTa Ce noracsiBa Ha MECEYHW BHOCKW, CbrNacHo
noracuTeneH nrnaH.;

BanyTa, B KOATO Ce M3BbpLUBaT nNnawaHunAaTa — neea;

O6e3neyeHune — NbpBa No pes NNoTeka Ha MHBECTULMOHHM UMOTHU, 3aKyneHn CbC cpeacTaa oT
KpeauTa 1 mbpBa No pes unoteka Ha Apyr MHBECTMLMOHEH UMOT, cOBCTBEHOCT Ha pynara.

Kbm 31 gekemBpu 2022 1. TekyLwata 4YacT Ha 3a4b/IPKEHMETO MO rfaBHMLaTa Ha 3aema € B pa3Mep Ha
521 xun.ne., a Hetekywara — 7 719 xun.n.. (2021 r.: 8 240 xvn. nB.). TekyLara 4yacT 3a 3a4bJIKEHNETO
no nMxeu € B pa3mep Ha 4 xun.ne. (2021 r.: 4 xun. ne.).

BaHkoB nHBECTULMOHEH KpeauT:

NuxBeH npoueHT — cbop OT pedepeHTeH NMXBEH MPOLEHT MO KpeaWUTW Ha KOpnopaTUBHM
KIMWEHTM Nntoc dmKcmpaHa Hanbaska;

Pasmep Ha kpeguTta — paspeLuenu - 4 700 xun. ns.;

Cpok Ha kpeaguTta — 26 gekemspu 2031 r.;

lMNoracuteneH nnaH — rmaBHuUaTa no Kpeauta ce noracdBa Ha MeCeYHU BHOCKWU, CbriiacHo
noracuTeneH nnaH.;

BanyTa, B KOSITO Ce U3BbPLUBAT NraljaHusaTa — Neea;
O6e3neyeHune — Nbpea Mo pes 1 BTopa Mo pej UnoTeka Ha MHBECTULMOHHM UMOTU Ha [pynarTa.

Kbm 31 pekemBpu 2022 r. Tekywlata 4yacT Ha 3abMMKEHUETO No rMmaBHuLaTa Ha 3aema e B pa3mep Ha
552 xun.nB.. (2021 r.: 1 121 xun. nB.), a HeTekywaTa — 2 530 xun.nB.. (2021 r.: 3 082 xun. nB.). TekywaTta
YyacT 3a 3a4b/MKEHUETOo No NUXBK € B paamep Ha 1 xun. ne. (2021 r.: 2 xun. nB.).

BaHkoB MHBECTULMOHEH KpeauT:

NuxBeH npoueHT — cbop OT pedepeHTeH NMXBEH MPOLEHT MO KPeAUTWM Ha KopropaTUBHU
KNWeHTW nNnoc urkcmpaHa Hagbaska;

Pa3wmep Ha kpeguTta — 9 100 xun. ns.;

Cpok Ha kpeauTa — 26 oktomepu 2031 r.;

[MoracuteneH nnaH — rmaBHuMUaTa no Kpeauta ce noracdBa Ha MeCeYHU BHOCKWU, CbriacHoO
noracuTeneH niaH.;

BanyTa, B KOATO Ce U3BbpLUBAT NJlalaHuAaTa — neBa,
ObesneyeHne — NbpBa No peg nnoteka Ha MHBECTULMOHHU MMOTU Ha prnaTa.

Kbm 31 pekemBpu 2022 r. Tekyllata 4yacT Ha 3abMMKEHUETO MO rMaBHULAaTa Ha 3aemMa € B pa3Mep Ha
190 xun.n.., a HeTekywarta — 8 910 xmn.nB.(2021 r.: 9 100 xun. nB.). TekyLwaTa YacT 3a 3a4bIDKEHNETO
no nuxeu e B pasmep Ha 4 xun.ne. (2021 r.: 4 xun. nB.).

BaHkoB MHBECTULMOHEH KpeauT:

INnxBeH npoLeHT — c6op oT pedhepeHTEeH NUXBEH MPOLIEHT MO KpeauTh Ha KoprnopaTUBHU
KNMeHTU nrtoc omkcmpaHa Hapbaeka;

Pasmep Ha kpeguTa — paspeluenm - 8 600 xun. n..;
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e Cpok Ha kpeauTta — 14 gpekemspu 2031 r,;

e [loracuTteneH nnaH — rmaBHMLaTa No KpeauTa ce noracsiBa Ha MeCeYHN BHOCKM, CbIMacHO
noracuTeneH nnaH.;

e BanyTa, B KOATO Ce M3BbpPLUBAT NMallaHusaTa — Nesa;

e (Ob6esnevyeHne — MbpBa No pea 1 BTopa No pej unoteka Ha MHBECTULMOHHU UMOTHY Ha
pynaTa.

Kbm 31 pekemBpu 2022 r. Tekywlata 4yacT Ha 3a4bMMKEHMETO NO rMaBHMLLATa Ha 3aemMa e B pa3mep Ha
930 xun.nB.. (2021 r.: 232 xun. nB.)., a HeTekywata — 7 438 xun.ns. (2021 r.: 8 368 xun. nB.). TekywaTta
4yacT 3a 3a4b/HKEHMETO Mo NUXBK € B pa3mep Ha 4 xun. ne. . (2021 r.: 9 xun. nB.).

JInxBeHuTe HMBaA NO ropeonucaHuTe KpeamTu ca B guanasoHa oT 2.20% 1o 2.80%.

Ha 19.07.2021 r. e ckntoveH [loroBop 3a 6aHKOB KpeauT OBbpApadT C NPOMEHSIMB JIMXBEH MPOLIEHT C
MakcumarneH pa3mep 6 000 xun. ne. CpokbT 3a Non3BaHe Ha oBbpapadTa € 3 roanHU NpU NPOMEHNNB
nnxseH npoueHT. C aHekc ot 30.08.2021 r. n 28.10.2021 r. nMMUTBLT Ha oBbpApadTa € yBenuyeH o
13 000 xun. nB. 3aemMbT e obesnedyeH C npuTexaBaHu OT [pyXKecTBOTO (DMHAHCOBWU aKTUBU U
hMHaHCOBM aKTUBW, COOCTBEHOCT Ha CBbP3aHu nmua.

Ha 04.11.2021 r. e ckntoyeH [oroBop 3a 6aHKOB Kpeaut oBbpAapadT C NPOMEHIIUB NNXBEH NPOLEHT C
makcumaneH pasmep 1 500 xun. ne. CpokbT 3a NnonssaHe Ha oBbpapadTa e 1 roanHW Npy NPOMEHNUB
nuxBeH npoueHT. 3aeMbT e obesnevyeH C nputexaBaHu OT [pyxecTBOTO (PMHAHCOBU aKkTMBU WU
hMHaHCOBM aKTUBM COBCTBEHOCT Ha CBbp3aHu nuua.

Ha 27.07.2022 r. e ckntoveH [loroeop 3a 6aHKoB kpeaut oBbpapadT C MPOMEHMMB NUXBEH MPOLEHT C
MakcumaneH pasmep 25 000 xun. nB.., C KOWTO ca pednHaAHCMpaHN KpeauTuTe otnycHaTtn npes 2021 r.
CpokbT 3a nonseaHe Ha oBbpapadTa € 4 roavHW Npyu NPOMEHNUB FIMXBEH NPOLIEHT. 3aembT e
obesneyeH ¢ nputexasaHn oT [pyecTBOTO (OMHAHCOBM aKTUBM CbC CrpaBeasimBa CTOMHOCT 28 555
XWUN. NB. 1 PMHAHCOBM aKTUBM COBCTBEHOCT Ha CBbP3aHu Nua CbC cnpaBenniMea ctoMHocT 12 311 xun.
ne.

BaHkoB kpeant — oBbpapadT 1

e JluxBeH NpoueHT — onpefeneH kato cbop OT pedepeHTEH NMMXBEH MPOLEHT NO KPeauTu Ha
KopnopaTMBHUN KIMEHTU NMtoc omkcmpaHa Hapbaeka;

e JlumuT Ha kpeauTa — 2 000 xun. nB.;

e Cpok Ha non3BaHe Ha kpeguta — 11 aBryct 2025 r;

e [loracsBaHeTO € Ha Jatata Ha nagexa, HO paspeLleHUAaT NUMUT MOANEXW Ha eXeroaeH
npernea ot 6aHkara;

e Banyra, B KOSITO Ce U3BbpLUBAT NnallaHusaTa — NeBa;

e (OObesnevyeHne — NbpBa, BTOpa U TpeTa No pea unoteka Ha MHBECTULMOHHN NMOTH.

Kbm 31 pekemspu 2022 r. 3agbmKeHWETO NO rnaBHULAaTa Ha 3aeMa e HeTekylwo B pa3mep Ha 1 751
(2021 r.: Tekywo B pasmep Ha 905 xun. n.).

3agbmkeHusATa No JOroBopu 3a obpaTHO uskynyBaHe Ha (OMHAHCOBU MHCTPYMEHTU Ha cTonHocT 12 983
xun. nB. kbMm 31.12.2022 r. ca Bb3HVMKHaNM BbB Bpb3ka OOroBopu 3a npogaxba Ha LeHHW KHmka C
aHraXxmMeHT 3a obpaTHOTO MM M3KynyBaHe Ha onpeaerneHa aarta, ¢ dukcmpaH 6pon n oukcnpaHa ueHa,
kouTo ['pynaTta n3nonsea kato MHCTPYMEHT 3a (pbmHaHcnpaHe. 3aabimkeHnsTa No 4oroBopu 3a obpaTHo
N3KynyBaHe Ha (pMHaHCOBU MHCTPYMEHTU ca 06e3neyeHn ¢ PUHAHCOBUTE MHCTPYMEHTU — 0BEKT Ha Tasun
caenka, ¢ 6anaHcoBa ctonmHocT 20 805 xun. ne. [loroBOpeHUTE NMXBEHM NPOLIEHTM 3a Nepuoga Mexay
AaTarta Ha npexsbprsiHe 1 0bpaTHO NpuaobMBaHe Ha LLeHHUTE KHXKa Ca B paMK1Te Ha na3apHuTe HMBa
- 4,0% - 4,5%. AkuunTe, KOUTO ca 06eKT Ha JoroBopuTe 3a 06paTHO U3KyMnyBaHe ca Npu3HaTy B 6anaHca
Ha lpynaTta, Ha pen KpaTkoCpoyHu (PMHAHCOBM akTVMBW, Tb KaTO He ca Hanuue ycrnosusiTa 3a
OTMMCBaHe Npuv NPexBbPNSHUATA.
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21. 3agbMmKeHUs No JIN3UHIoBU OOroBOPU

31.12.2022 31.12.2021
XWUn. NB.  XWn. nB.

3aabmKeHnst No NIM3NHIOBU JOMOBOPU — HETEKYyLLA YacT 194 230
3aabmKeHnst No NU3NHIOBU JOrOBOPM — TeKyllla YyacT 36 35
3agbnxeHns No NIM3NHIoBU 40roBOpU 230 265

pynata e cTpaHa no JoroBopu 3a Haem Ha oducu. ['pynaTta knacuduumpa akTMBuTe Cu C NpaBo Ha
nons3saHe no nocrnepoBartesrieH Ha4nH B CBOUTE MMOTU, MALLMHN N CbOPBXXEHUA (BI/I)KTe nosdacHeHne 9).

ﬂ,OFOBOp'bT 3a NMM3NHI Hanara orpaHn4yeHue, 4e akTuBuTe C NpaBO Ha Nosfi3BaHe Morat Aa 6'bp,aT
n3nonssaHu camo ot [pyxecTtBoTo. 3abpaHeHo e Ha [pyXecTBOTO fa NpodaBa Wnu 3anara HaeTuTe
akTmBuM kaTo obesneyeHne. CbrnacHo JoroBopa 3a Haem, [IpyXecTBoTO TpsibBa Aa noaabpxka HaeTuTe
MMOTU B p,06po CbCTOAHNE N Oa BbPHE MMOTUTE B NbPpBOHA4YarIHOTO MM CbCTOAHUE cnea n3tTn4aHe Ha
JIN3NHIOBUA OOroBop.

bbaewmte MUHUMaNHM NM3nMHrosn nnawanmsa kbm 31 gekemspu 2022 r. ca KakTo cnepsa:

ObMKMMU MUMHMMaNHW NU3UHIOBM NawaHusa
Ho 1 1-2 2-3 34 4-5 Cneg5 O6uwo
roouHa roAuHW TOOWHW TOAVMHW  TOAMHW  TOOWHMU
XWUI. NB. XWI. NB. XWI. NIB. XWM. NB. XWMN. NB. XWI. NB. XWI. NB.

31 pekemBpu 2021 r.

JInauHrosn nnawiaHus 46 43 43 43 43 36 254
duHaHcoBM pasxoau (8) (6) 4) 3 ) 1) (24)
HeTHa HacTosLWWa CTOMHOCT 38 37 39 40 41 35 230

PasxoauTe 3a nvMxBu NO NM3NHIOBUS OOrOBOP, BKMOYEHM BbLB (pMHAHCOBUTE pasxoau 3a rogvHara,
npukntoyBawa Ha 31 gekemspu 2022 r., ca B paamep Ha 8 xun. ns.

O6wmAT m3xogsaLl, napuyeH NOTOK MO NU3MHIOBWUS OOrOBOPW 3a rogvHaTa, npuknoysawia Ha 31
nekemspu 2022 r. e 43 xun. ns.

22. PaBHeHMe Ha 3agbIuKeHUsATa, NnpousTnyawm ot ouHaHCoOBa OENHOCT

lMpomeHnTe B 3agbimkeHuATa Ha [pynarta, npomstuyalm oT (bMHaHCoOBa AEVWHOCT, MoraT Aa 6vaar
KnacudumumpaHn, Kakto creasa:

Obnrocpoy Kpartkocpoy JlnsanHrosm

Oo6Lwo
HU 3aeMMn HU 3aemMKn Aorosopwu
XWn. nB. XWn. nB. XWn. nB. XWn. nBe.
1 aAHyapwm 2022 89 247 24 951 265 114 463
MapuyHn notouum:
MnawaHus (rmaBHULK) (12 324) (29 250) (43) (41 617)
MnawaHnsa Ha nuxen - (4 459) - (4 459)
MocTbnneHus - 44 108 - 44 108
HenapuyHu npomeHu:
Hauncnenu nnuxseu - 3999 8 4 007
[pyrn HenapuyHu U3MeHeHus 161 121 - 282
MpeknacuduumpaHe (7 071) 7071 - -

31 nexkemBpu 2022 70 013 46 541 230 116 784
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Obnrocpoy KpatkocpoyH  JIusnHrosu O6uo
HU 3aemMu M 3aeMm Aorosopum o
Xun. ne. XWn. nBe. XUn. NB. XUn. nB.
1 AHyapwm 2021 45 406 22 737 309 68 452
MapuyHu notoum:
MnawaHus (rmaBHULK) (20 641) (26 126) (53) (46 820)
MnawaHusa Ha nuxsun - (3078) - (3078)
MocTbnneHus 72 052 22123 - 94 175
HenapunyHu npomeHu:
HauyucneHnun nuxeu - 2703 9 2712
MpuxBawaHus (26) (952) - (978)
MpeknacuduumpaHe (7 544) 7 544 - -
31 npekemBpu 2021 89 247 24 951 265 114 463

23. TbproBcku 1 Apyru 3aAbInKeHUs

31 nekemBpU 31 nekemBpm

2022 2021
Xun. nB. Xun. ne.

Tekywm:
TbproBckun 3agbImKeHUs 1689 4 265
3aabmkeHnst No 4OroBOpK 3a Lecum - 894
3aabkeHns 3a NoKynka Ha MHBECTULUK 5784 6 380
Opyrn 3agbmkeHns 40 40
PuHaHCOBU NacuBun 7513 11 579
lMoyyeHn aBaHCK 13 500 750
Opyrn 3agbmkeHns 169 41
[aHbyHM 3aabimKkeHns 489 -
3aabmkeHnst KbM NepcoHana u oCUrypuTenHu apyxecTtea 113 84
HednHaHcoBu nacusu 14 271 875
TeKyLWn THbProBCKX 1 APYru 3aabImKeHUs 21784 12 454

TeKyu.l,I/ITe 3adblDKeHna He ca Mnpocpo4YeHn KbM Kpad Ha OT4HETHUA nepuon, B 6'bﬂrapCKV| neBa N ca
Bb3HMKHaNM B Xo4a Ha AeNHOCTTa Ha I'pyrlaTa. YacT oT 3agbikeHusiTa ca CBbp3aHn C 4Ooroesopu no uecuun
N ca JINXBOHOCHMW.

3agbmkeHusiTa 3a NOKynka Ha MHBECTULMK Ca CBbP3aHu ¢ NpeABapuTENHN JOroBOpY 3a NOKynKo-npoaaxoba
Ha PMHAHCOBU MHCTPYMEHTM.

Ha 6 pekemBpu 2022 r. e npekpateH npeaBaputeneH gorosop oT 21 oHn 2021 r. 3a npogaxba Ha
100% OT akumuTe Ha ObLUEPHO APYXECTBO (cneumanuanpaHo apyxectso). [pe3 2022 r. [pyxecTBOTO €
Bb3CTAHOBWIO CymMaTa Ha MOMy4YeHUs aBaHC B MPEAXOOHW OTYETHM Mepuoau B pasmep Ha 739 xwun. nB.
3aeHO C HadncneHarta cyMa ¢ obesleTUTeneH xapakrep npy npekpaTsaBaHe Ha NpeaBapuUTENHUS JOroBop
B pa3mep Ha 200 xun. nB. Ha cblarta gata [pyxecTBOTO € CKMYMIo ApYr npeasapuTeneH 4OroBop 3a
npogaxba Ha 100% OT akuMmMTe Ha CbLIOTO ObLLEPHO APYXECTBO (CneunanuanpaHo apyxecrtso). Kem 31
aekemBpu 2022 r. [pyXKecTBOTO € MOMy4yMsio aBaHCOBO NnailaHe B obw, pasmep Ha 13 500 xun. n..
CpokbT no npeasaputenHus gorosop € Ao 30 oHu 2023 .

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKywnTe Opyrun 3agblpkeHnda ce npuemMa 3a pasymHa I'IpVI6]'II/I3MTeJ'IHa
OuUEeHKa Ha crnpaBeanmeata v CTOWMHOCT.

'pynaTa noracsiBa cBouTe 3aabInkeHns obudanHo B pamkute Ha 30 — 180 gHM OT Bb3HMKBAHETO MM, KakBaTo
€ HeroBaTa [JOrOBOPEHOCT C KOHTpareHTuTe.

TekywiaTta 4YacT OT 3agbKeHNaTa KbM NepcoHarna npeacTasnaBaT 3a4b/DKEHNS KbM HAaCTOALLUN CIYXXUTenu
Ha pynaTta u uneHoBe Ha CbBeTa Ha OUMPEKTOpUTE, KOMUTO crnedBa Aa obaat ypeaeHu npes 2022 .

24. Cpernku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha MpynaTta BknoyBaT HEMHUTE COBCTBEHULM, acouuMpaHy NpeanpusiTUs, K4voBuUS
YNpaBeHCKM NepcoHan v apyry npeanpuatus nog obLy KOHTPon Ha co6CcTBeHNLUTE.



NHobcTpu AnBenbnMbHT XonaunHr ALl
KoHconnampaH ¢uHaHCcoB oTyeT
31 pekemspun 2022 .

24.1. Caenku cbc cobcTBEeHULUTE

[NoraceHn npegocTaBeHn 3aeMun
MonyyeHn nuxen

Mpuxoam ot nNuxsu

3akyneHun B3eMaHus no 3aem
lMoraceHn TbpProBCkU B3eMaHus
[MoraceHu TbProBCKM 3a4bIDKEHNS
MpepocTaBeHn ycnyru

24.2. Coenku ¢ Kn4yoB yrnpaBieHCKU NepcoHan

31 pekemBpm
2022
XWI. NB.

67

27

47

31 pekemBpM
2021
XWn. nBe.

9

2

31
1100
125
20

3

KntovoBuaT ynpaslieHCKMU nepcoHan Ha prnaTa BKNIOYBa YneHoBeTe Ha CbBeTa Ha AONpeKTopuTe Ha
I'IpeD,I'IpVIFITVIeTO-MaVIKa. BbsHarpam,quMﬂTa Ha KIio4oBUA yrnpaBJiEHCKM NepCcoHal BKI4YBaT criegHuTe

pas3xoau:

KpaTkoCcpoyHM Bb3HarpaxaeHus:
3annatw, BKIYNTENHO BOHYCK
Pasxoam 3a coumanHu ocurypoBkm

O6wWwo BBb3HaArpaxgeHus

25. Pa3yeTu cbC CBBbP3aHM NUua B Kpasa Ha nepuoaa

Tekywwm

B3semaHus oT:

- cobcTBEHULMTE

- Opyrv CBbp3aHu nvua nog obLy KOHTpon

- OYaKBaHMW KpeauTHU 3aryom

O6LWo TeKyLM B3eMaHUA OT CBbpP3aHu nuua

Texkywmn

3aabnxeHns KbM:

- cobcTBEHULMTE

- KITHOYOB YNpPaBEHCKN NepcoHan

- Opyru CBbp3aHu nmua nog obLL KOHTPOn

O6LWo TeKyLM 3aabIMKeHUs1 KbM CBbp3aHU nuua

31 pekemBpm

31 pekemBpM

2022 2021
XuUn. nB. XuUn. nB.
(147) (110)
(13) (12)
(160) (122)

31 nekemBpU

31 nekemBpU

2022 2021
Xun. ne. Xun. ne.
1671 1632
479 627

(24) (13)
2126 2246

31 nekemBpm

31 pekemBpm

2022 2021
XUn. n.. XWn. nB.
10 -

3 32

103 1

116 33

BaemaHuaTa oT 1 3agbiKeHusTa Kbm CBbp3aHuUTe Jinlua ca TeKyLln n ce C'b6VIpaT/I'IOFaCFIBaT B paMKUTeE Ha

HOpMalnHaTa TbproBcka OEenHocCT.

B3emaHusaTa ot cobcTBEHUUMTE B pa3mep Ha xun. 1 671 xun. nB. ca Bb3HWKHANN BbB BPb3Ka CbC 3aKyneHo
B3eMaHe 3a npogaxba Ha akuMm CbC CPOK Ha noracABaHe npe3 2023 r. 1 3aKyneHo B3eMaHe 3a 3aeM CbC
cpok Ha noracsiBaHe 2023 r. u 6% ukcupaH nNUXBEH MPOLEHT MpPM NasapHuM ycrnoBus. 3aembT e

Heobe3neyeH.

BbB Bpb3ka ¢ npunaraHeto Ha MC®PO 9 3a oT4eTHMA Nepuod ca NpusHaTU OYaKkBaHW KpeauTHW 3arybu B

o0y, pasmep Ha 11 xun. ne.

AHanuns3 Ha o4YakBaHWUTE KpeauTHU 3arybu e npefcrTaBeH B NOsiICHEHWE 36.2.
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26. Mevan6a ot onepauuu ¢ puHaHCOBU aKTUBU

PeanuanpaHata neyanba ot onepaumm ¢ oMHAHCOBW akTMBM B pa3mep Ha 2 773 xun. nB.(2021 r.: 3 380 xun.
NnB.) e reHepupaHa OT CAENKM U MPEeOoLEeHKN Ha (PUHAHCOBM MHCTPYMEHTW, OTYUTaHW MO cnpaBeannea
CTOMHOCT B nevanbarta u 3arybara. Npe3 2022 r. n 2021 r. [pynaTta He e Npu3HaBana Npuxoau n pasxogu
OT CAENKW Uy NpeoueHKn Ha PUHAHCOBU MHCTPYMEHTU, OTYUTaHM NO CnpaBeannBa CTOMHOCT nNpes apyr
BceobOXxBaTeH Joxo[.

2022 2021
XUn. NB. XWn. ne.
Mevyan6a oT npomsiHa B cCnpaBefnvMBa CTOMHOCT HA (PMHAHCOBM aKTUBM,
OTYNTaHM NO cnpaBeanunBa CTOMHOCT B NevyanbaTa wnu 3arybarta 3663 4067
3aryba oT npomsiHa B cnpaBeaniMea CTOMHOCT Ha (PUHAHCOBU aKTUBM,
OTYNTaHM NO cnpaBeannBa CTOMHOCT B NevyanbaTa wnu 3arybarta (1 029) (719)
MNeuvan6a oT npogaxba Ha PUHAHCOBM aKTMBU, OTYUTAHU MO
crnpaBedsiMBa CTOMHOCT B nevanbara u 3arybaTta 167 32
3ary6a ot onepauun ¢ (hMHaAHCOBU akTUBU, OTYUTAHW MO CnpaBeanMBea
CTOMHOCT B NevanbaTta u 3arybarta (28) -
2773 3 380

27. ®UHaAHCOBM NpuUXoau U pasxoau

duHaHcoBUTE npuxogu 3a npeacraBeHnTe oT4eTHU nepuogn morat aa Obpar aHann3npaHun, KakTo cneaea:

2022 2021
XWn. NnB. XWI. NB.
Mpuxoam oT NMXBK NO PUHAHCOBU aKTUBU, OTYUTAHU MO
amopTuanpaHa CTOMHOCT 1949 746
Mpuxoan oT NUXBU BbPXY (PUHAHCOBM MHCTPYMEHTU NO cripaBeanuea
CTOMHOCT npe3 nevyanbaTa u 3arybara. 25 29
Mpuxogm ot nuxewu 3a 3abasa - -
Mpuxoam oT AnBMAEHTU 414 60
®PuHaHcoBU Npuxoau 2 388 835

duHaHcoBUTE pa3xoaun 3a npeacraBeHUTe OT4YETHU nepmnoam Mmorat aa obaar aHannsnpaHu, KakTo crnegBa:

31 pekemBpyu 31 pekemBpwm

2022 2021
XWn. nB.. XWn. nB..
Paaxoan 3a nuxeu nNo 3aemun (3 999) (2 814)
Pasxoam 3a nMxBu No Apyru 3agbIPKEHUS, OTYUTAHN MO
amMopTu3mpaHa CTOMHOCT - -
Pasxogu no BanyTHu onepauun (446) -
Pa3xoam 3a nuxsun No IM3NHIOBK AOroBOPU (8) (9)
BaHkoBwu Takcu (381) (220)
®PuHaHcoBM pa3xoau (4 834) (3 043)
28. Mpuxoau oT NpegocTaBeHU ycnyru
Mpuxogute oT npogaxbu BkMNoYBaT:
2022 2021
XWn. nBe. XWn. nB.

Mpuxoam oT ynpasrneHue Ha JOroBOpHU hoHaoBe 1630 1378
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Ycnyrm cBbp3aHn CbC COAEMKM C LEHHW KHWXKa 1320 909
Haemu 11 11
2961 2 298

29. Opyrv npuxoam

Opyrnte npuxoamn Ha MpynaTta B pasamep Ha 2 055 xun. ne. (2021 r.: 1 339 xun. fB.) BKMOYBAT OCHOBHO CYyMU,
npu3HaTn Kato obes3leTeHns 3a HEYCTOMKM MO HEU3MbIIHEHW OOrOBOPU OT CTpaHa Ha KOHTpareHTU Ha
pynaTa.

30. Opyrv onepaTuBHMU pa3xoam

[pyrnTte onepatmBHU pa3xoau Ha [pynaTta B obuw, pa3mep Ha 3 118 xun. nB. (2021 r. : 2 207 xun. nB.)
BKITOYMBAT pasxoim 3a BLHLUHKW YCyrn, pasxodn 3a nepcoHana, pasxoam 3a amopTu3auusa Ha HerHaHCcoBU
aKkTMBKW, pasxoau 3a matepuany U KOHCymaTuBu 1 apyrn pasxogu. OeTannHa nHdopmauusa 3a pasxogurte
amopTusauusa n obesueHka Ha HedhMHAHCOBM aKTMBKM B pasMmep Ha 867 xun. nB. (2021 r. : 333 xun. nB.) e
npegcraseHa B nosicHeHus 0, 9 n 10.

OcrtaHanuTe B1ugoBe onepaTtMBHU pas3xoau ca KakTo crneasa:
30.1. Pa3xoau 3a BLHLUHU yCnyru

PasxoguTe 3a BbHLUHMK yCInyru BKIo4Bar:

2022 2021

XWn. nB. Xun. n..

MpodecroHanHu ycnyrm (491) (363)
PerynaTtophu n gpyru tTakcm (222) (141)
KoHcynTaHTCcKn ycnyrum - (53)
MNopapbXKKka XOCTUHN U MHTEPHET cant (14) (10)
Opyrn (65) (154)
(792) (721)

OpuUTBLT Ha MHAMBUAYANHUS U Ha KOHcONUAMpaHus UHAHCOB OTYeT Ha MHABCTpU AMBENBAMBHT XONANHF
Al e n3ebpLueH ot byn Ogut OO0

'paHT TopHTOH OO[] B Ka4eCTBOTO CM Ha HE3aBUCUMM (PMHAHCOB OAUTOP € N3BBLPLUUIT HE3aBUCUM (OMHAHCOB
OAWT Ha UHAuBMAYanHUTE (PMHaAHCOBM OTYETU Ha ChLUECTBEHAaTa YacT OT AblUepHUTe ApYyXecTBa.

OOwws pasamep Ha Bb3HarpaxxgeHMeTo 3a OOMTOPCKM YCMyrv Ha rpynaTta Bb3nuaa Ha 59 xun. ne.

Mpes roguMHaTa He ca NpefocTaBAHM AaHbYHM KOHCYNTaUUU UM Apyrn HEOAUTOPCKM YCIyru OT 0aUTopUTE
'panT TopHTOoH OO n byn Ognt OOA.

30.2. Pa3xoam 3a Bb3HarpaxaeHusi Ha nepcoHana

PasxoguTte 3a Bb3HarpaxgeHna Ha nepcoHara BKIo4YBaT:

2022 2021

Xun. nB. XWn. nBe.

Pasxoau 3a 3annatu (785) (631)
Pa3xogu 3a coumnanHn ocurypoBkm (112) (93)
Pa3xoau 3a nepcoHana (897) (724)

30.3. [Apyru pasxoau

2022 2021

XWn. nB. XWn. nB.

MecCTHM gaHbLM 1 Takcu (182) (206)
HeycTonku No TbproBCckn 3aabimKeHus (231) -
Pasxoaun 3a agMUHUCTPaTUBHU 1 ApYrK Takcu (5) (74)
Pasxog 3a HenpuaHaT gaHbuyeH KpeaguT - 9)
Pasxoau 3a maTepuanu (28) (22)
Opyru pasxoau (116) (118)

Opyru pasxogu (562) (429)
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31. Pasxoau 3a gaHbLUM BbpXy goxoAa

OvakBaHuTe pa3xoam 3a AaHbuu, 6asupaHm Ha NpunoXxmnMmara daHbYHa CTaBka 3a bbnrapusa B pasmep Ha
10 % (2021 r.: 10 %),  AENACTBUTENHO NPU3HATUTE JaHbYHM pa3xoau B nedanbata wnu 3arybarta morat ga
6baaT paBHEHW, KakTo cneaBsa:

2022 2021
XUn. NnB. XWn. ne.
MNevan6a npegn gaHb4yHO obnaraHe 2961 3676
JaHb4yHa cTaBka 10% 10%
OuakBaH pa3xopf 3a gaHbLUu (296) (368)
[aHbyeH edekT OT:
YBenuyeHus Ha (oMHaHCOBUA pe3ynTaT 3a AaHbYHU Lenu (235) (207)
HamaneHusa Ha puHaHCOBMA pe3ynTaT 3a AaHbYHU Lenn 343 447
Tekyw pa3xon OoT AaHbUM BbpXy Aoxona (188) (128)
OTcpoyeHn gaHbyHM (pasxoam)/ npuxoau:
Bb3HuMKBaHe 1 0OpaTHO NposiBIEHWE HA BPEMEHHMW Pa3fivKm (104) (185)
Pa3xoau 3a paHbuM BbpXy fgoxoaa (292) (313)

32. Joxon Ha akumaA

OCHOBHVAT J0OX0A Ha aKUMs e U3YMCIIeH, KaTo 3a YACTIIUTEN € M3Nos3BaHa HeTHaTa nevanba, nognexawa
Ha pasnpefeneHve Mexay akuMOHepuTe Ha [ApYXecTBOoTo-Maiika. CpedHO NpeTerneHusT Gpoi akumu,
M3MON3BaH 3a M3YMCNABAHETO Ha OCHOBHMS JOXOA Ha aKuumsl, KakTo M HeTHaTa neyan6a, nognexaiwa Ha
pasnpegeneHve Mexay nputexaTtenute Ha o6MKHOBEHW aKkUUM e NpeAcTaBeH KaKTo crieaBa:

2022 2021
Mevan6a, nognexallia Ha pasnpegeneHue (8 ne..) 2 166 000 3128 000
CpegHo npeterneH 6pown akumu 9 980 925 9980 925
OcHoBeH goxoa Ha akuus (B NnB. 3a akuua) 0,22 0,31

33. MpoBu3un, ycrioBHM aKTUBMU U YCITOBHU NacUBMU

KbM HacTodAwmsa MOMEHT ApyxecTBaTta oT [pynata He ca cTpaHa no npasBHU cnopoBe kbM 31 gekemBpy
2022 r. n CbOTBETHO HAMa Hauncnexwu nposusmm (2021 r.: 20 xun. n..).

MocnegHuTe gaHbYHM Nnpoeepkn Ha AntepoH ALICULL ca n3sbplueHn oT gaHbyHaTa agMUHNCTPALMS, KakKTo
cnenga:

. O0C —vyactnyHa go 30 HoemBepun 2022 T.

PvkoBoacTBOTO Ha 'pynaTa He cunTa, Ye CbLLEeCTBYBAT CbLUECTBEHN PUCKOBE B pe3ynTaT Ha AMHaMu4HaTa
duckanHa u perynatopHa cpega B bbnrapus, kouTo Guxa HanoXunuM KOPEKUMM B KOHCONMOupaHus
¢mHaHCOB OTYET 3a rognHaTa, npuknoyBalla Ha 31 gekemepu 2022 T.

pynata e ueneHT no goroeop 3a Lecus ot gata 09.07.2014 r. 3a npexsbprsHe Ha B3emaHus oT KTb ALl no
CpPOYHM Oeno3nTn 3a cymarta oT 225 xun. nB. B cnyyan ye B3emaHeTo He mMoxe Aa OGbae npeaMeT Ha
npuxeallaHe cpelly B3eMaHusiTa Ha baHkaTta oT LlecuoHepa u npm ycnosusita Ha un. 59 ot 3akoHa 3a
GaHkoBaTa HECBbCTOATENHOCT, JOTOBOPBLT 3a Lecus ce passans Mo npasBo M Ce Bb3CTaHOBSIBa MPaBHOTO
MONOXXEHNE Ha CTPaHUTE NPeaun CKIIYBaHETO My .

34. Be3HanM4Hu caenku

Mpe3 2022 r. n 2021 r. [pynata He e oCbLLeCTBUIA MHBECTULMOHHN COENKX, MPU KOUTO HE Ca U3MOoM3BaHn
napv Unv napuyHn eKkBUBanNeHTU U KOUTO He ca OTPa3eHn B OTYETA 3a NapuyHUTE NOTOLUM. .
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35. Kateropuu couHaHCOBU aKTUBMU U NacUBU

BanaHcoBute CTOMHOCTU Ha (bVIHaHCOBVITe aKTunBm M nacmBun Ha I'pyrlaTa moraTt ga obgar npencrtaBeHn B
crnegHuTe Kateropun:

PUHaAHCOBU aKTUBMU MosicHeHue 31 nekemBpu 31 nekemBpU
2022 2021
XUI. NB. XUI. NB.

drHaAHCOBW aKTUBW, OLIEHSIBAHN MO cnpaseannBa

CTOMHOCT B nevanbaTa nnu 3arybara, B T.4.: 52 490 49 578
BopcoBo TbpryBaHu 12 31236 29012
HekoTnpaHn NHCTPYMEHTH 12 21 068 20 566

drHaHCOBW aKTUBW, OTYMTaHM MO aMopTU3NpaHa

CTOMHOCT 186 171
MNpepocrtaBeHn 3aemm 14 27 909 27 766
BaemaHunsa no npegoctaBeHn aBaHCcK 3a 16 9272 8 995
PMHAHCOBU NHCTPYMEHTU
Tbproscku 1 Apyru B3emaHus 15 17 875 12718
B3aemaHusa ot cBbp3aHu nuua 25 2126 2 246
Mapwu 1 napuyHn ekBMBanNeHTn 17 3388 2314
113 060 103 788
®duHaHCOBM Nacuem MosicHeHue 31 pekemBpn 31 gekemBpU
2022 2021
XWn. nB. Xun. nB..
3aabmKkeHus no saemm 73 487 65 430
3aabimkeHuns no obnurauMoHHu 3aemm 43 067 48 768
THProBCKN 1 OpYyrn 3agbINKEHNs 23 7513 11579
3agbimkeHnst No NIM3NHIOBM LOrOBOPU 21 230 265
3agbimkeHnst KbM CBbp3aHu nvua 25 113 1
124 410 126 043

BwxTe nosicHeHune 4.19 3a nHdopmauus OTHOCHO cH4eTOBOAHATA NONUTUKA 3a BCsKa kaTeropusi hpnHaHCOBK
WHCTPYMeHTU. MeToauTe, 13non3BaHu 3a OLEHKa Ha crnpaBensiuBMTe CTOMHOCTM Ha (OUHAHCOBU aKTUMBU U
nacusu, OTYMTaHM MO CnpaBeaNnBa CTOMHOCT, ca onucaHu B nosicHeHne 12.2. OnucaHve Ha nonutukaTa u
uenuTe 3a ynpaeneHuMe Ha pucka Ha [pynata OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU € NpencTaBeHo B
nosicHeHue 36.

36. PuckoBe, cBbp3aHu ¢ (pHAaHCOBUTE UHCTPYMEHTHU
Llenu 1 nonutuka Ha pbKOBOACTBOTO NO OTHOLLEHMWE yrpaBrieHne Ha pucka

pynaTa e M3noxeHa Ha pa3nMyHU BUAOBE PUCKOBE MO OTHOLLEHUE Ha (PUHAHCOBUTE CY UHCTPYMeEHTW. Han-
3HauYMMMTE (PMHAHCOBU PUCKOBE, Ha KOUTO € M3rnoxeHa [pynata ca nasapeH pUCK, KpeaWUTEH PUCK U
NMUKBUOEH PUCK.

YnpaBneHveTo Ha pucka Ha [pynaTta ce ocbLiecTBsiBa OT ynpasuTenuTe. MNpropnTeT Ha pbKOBOACTBOTO €
[a OCUrypu KpaTKOCPOYHNUTE M CPeQHOCPOYHM NapuyHM NOTOLM, KaTO HaManu nanaraHeTo cu Ha huHaHcoBM
nasapu.

Bcnencrene Ha n3non3saHeTo Ha d)l/IHaHCOBI/I NHCTPYMEHTH, prnaTa € N3J10XKeHa Ha na3apeH pUcK 1 no-
KOHKPETHO Ha PUCK OT NPOMEHUN BbB BallyTHUA KypPC, NIMXBEH PUCK, KAKTO 1 PUCK OT NpoMAHaTa Ha KOHKPETHU
LEeHW, KOETO Ce ObJNKN Ha onepaTtunBHaTa N UHBECTULIMOHHATa OENHOCT Ha prnaTa.

36.1. AHanu3 Ha nasapHua puck
35.1.1. BanyTteH puck

Mo-ronamaTa 4acT OT cAenkuTe Ha prnaTa Ce ocblluecTBABaT B 6'bJ'IFapCKl/I neBa, a npu n3BbpLiBaHe Ha
YyxXgecTtpaHHM caenkn 3a OCHOBHA BalyTa Ce 1U3nosn3ea eBpo.
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35.1.2. JluxBeH puck

Monutukata Ha [pynata e HacodeHa KbM MWHMMMU3UPaHE Ha TNUXBEHWUS PUCK MpU  AbNTOCPOYHO
uHaHcupaHe. 'pynaTta e cTpaHa no 6aHKOBU MHBECTULIMOHHU KPeOUTM C JIMXBEH NPOLIEHT, KOUTO € paBeH
Ha nnaBall, KOMMOHeHT (BanuaeH 6a3oB nuxeeH npoueHT, EURIBOR unn SOFIBOR) nntoc HagbaBka.

Mpe3 gBaTa cbhnocTaBuMy nepuoda pynata e M3noXeHa Ha PUCK OT MPOMsIHA Ha MasapHUTE NUXBEHU
npoueHT no 6aHkoBM 3aemu. Beuuku Oapyrn doMHaAHCOBKM akTMBM U nacveu Ha pynata ca ¢ doukcupaHm
JIMXBEHW MPOLEHTU.

Monutnkata Ha [pynata e HacoyeHa KbM MWHMMMU3UPAHE Ha JIMXBEHUA PUCK MPU  AbITOCPOYHO
duHaHcupaHe. ['pynata e cTpaHa no 6aHKOBW KpeauTu C JIMXBEH MPOLIEHT, KOWTO € 3aBMCMM OT HMBaTa Ha
12-meceyHust EURIBOR v pedhepeHTeH NMXBEH NPOLEHT NO KPeAMUTM Ha KOPNopaTUBHU KITMEHTU, KOETO AaBa
OCHOBaHWS 3a aHanu3 Ha eBeHTyarneH NIMXBeH puck. PakTbT, Ye 3a MOCOYEHUTE 3aeMU Ma MUHMMAaTIEH npar
Ha NWXBEH MPOUEHT M npeasug nykTyaummte pedepeHTHUTE JNIMXBEHM MPOLEHTW MO KpeauTute 3a
KOpNopaTMBHU KITMEHTM MOKa3BaT, Ye U3MEHEHUSATA Ha CblUMTe He Buxa MManu cblecTBeH eddekT Bbpxy
KoHconNuaupaHusi (oMHaHCOB pe3ynTaT MU Ha COBCTBEHMSA KanuTan, KOeTo CBexAda A0 MUHUMYM FNUXBEHUS
puck 3a pynaTa.

Mpn NpomMsaHa Ha NMXBEHWS NPOLEHT No 6aHkoBuUTe M obnuraumoHHuTe 3aemu ¢ 1%, cobCTBEHUAT KanuTan
e ce yBenuyu/Hamanm cbe 756 xun. ne.

35.1.3. Apyru ueHoBu pUckoBe
pynaTta e n3noxeHa u Ha apyrn LLEHOBU PUCKOBE BbB Bpb3ka C NpUTEXaBaHU NyOnnYHO ThpryBaHU akLmu.
36.2. AHanu3 Ha KpeauTHUA PUCK

KpeanTHUST pUck NpeAcTaBnsiBa pUCKbT AafeH KOHTPareHT Aa He 3annaTu 3agbimKeHneTo cv kbM pynaTa.
pynaTta e n3noxeHa Ha TO3M PUCK BbB BPb3Ka C pa3nuyHu PMHAHCOBM UHCTPYMEHTH, KaTo Hanpumep npu
[eno3vpaHe Ha cpeacTea v Apyru. MianaraHeto Ha 'pynaTa Ha KpeauTeH pUCK e OrpaHMYeHo 4o pa3Mepa
Ha GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTMBMW, MPU3HATU B Kpasi HA OTYETHUS Mepuofd, KakTo e
MOCOYEHO NO-AoNy:

PuHaHCOBU aKTUBU 31 pekemBpm 31 npekemBpU
2022 2021
XUI. NB. XWn. nB.

drHaHCOBK aKTUBWU, NO cnpaeseanmea CTOMHOCT B

neyan6arta unu 3ary6ata 52 490 49 578
[ObNroBn MHCTPYMEHTU, OTYMTaAHM NO aMOpTU3NPaHa CTOMHOCT: 60 570 54 210
113 060 103 788

pynata e npegocTtaBsana UHAHCOBUTE CU akTUBM KaTo obesneyeHne no Apyrn CAemnku C U3KIMHYEHNE Ha
3abIDKEHMATA MO 4OroBopy 3a 06paTHO M3KynyBaHe Ha (OMHAHCOBU MHCTPYMEHTU, KOUTO ca 06e3neyeHu ¢
durHaHcoBM akTMBK ¢ GanaHcoBa cTOMHOCT 15 827 xun. ne. pynaTta pedoBHO cneau 3a HEU3MbIHEHMETO
Ha B3eMaHusTa OT KNWEeHTM W OPYrn KOHTpareHTW, YCTaHOBEHW WHAMBMAyanHO W MU3nonsesa Tasu
MHopMaLns 3a KOHTPON Ha KpeanTHus puck. NonuTtuka Ha pynaTta e ga U3BbpLUBa TpaH3aKLMM caMo C
KOHTpareHT ¢ Jobbp KpeauMTeH pernTuHr. PHbKOBOACTBOTO Ha [pynarta cuuta, Ye BCUYKM ropecrioMeHaTu
(UHAHCOBM aKTMBW, KOUTO He ca 6unu obe3ueHsBaHM ca (PMHAHCOBU aKTUBM C BUCOKA KpeanUTHa OLIEHKaA.

KpeanTHUST pMCK OTHOCHO Mapy 1 NapuyHW EKBMBANEHTU € OLEHEH Ype3 npunaraHe Ha PEVTUHIOB MOAEN
KaTo ce U3nona3saT PeNTUHIMTE Ha GaHKMTe, onpeaeneHn oT MeXAyHapOAHO NPU3HaTU PENTUHIOBM areHUnm
kato Moody’s, Fitch, S&P un BCRA wn pedepeHTHUTE nNyonuuHM paHHM 3a PD (BeposTHOCTM 3a
HEU3MbIIHEHWNE), OTrOBapsALM Ha penTuHra Ha cboTBeTHata 6OaHka. PbkoBOACTBOTO crneam TeKyLlo
npoMsHaTa Ha pPerTuHra Ha cboTBeTHaTa GaHkKa, 3a [Ja OUEeHsIBa HaNMMYMETO Ha 3aBULLIEH KPEOUTEH PUCK,
TEKYLLOTO YNpaBlieHNe Ha BXOOALNTE U U3XOLALLN NapuyHM NOTOLM N pa3npeneneHneTo Ha Hann4yHoCTUTe
no 6aHKOBM CMETKM U BaHKW.
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MNpenoctaBeHn 3aemMu, Llecun U Apyru NMINXBOHOCHU (PMHAHCOBU aKTUBU

Pa3smepbT Ha obesLeHkaTa nNo npegocTaBeHn 3aemu ce copmupa Ha Gasa nperneg v aHanu3 OTHOCHO
crnasBaHeTO Ha yCroBusiTa MO CKMNOYeHWTe goroBopu. Ha perynspHa 6as3a ce m3BbpliBa aHanu3 Ha
(PUHAHCOBOTO CbLCTOSIHME Ha ANbXHUKa, obe3neyeHns, cnasBaHETO Ha [OOroBOPEHUTE CPOKOBE,
perynspHoOCT Ha noracaABaHe u Apyrn puckosmn gakropu. OuakBaHuUTe KpeauTHu 3arybu ce doopmumpat ypes
ONCKOHTMpPaHe Ha pa3Mepa Ha B3eMaHeTO C NOAXOoAsLL ANCKOHTOB (hbakTop.

PaBHeHMeTO Ha OBWKEHWETO Ha OYakBaHWUTE KpeauTHW 3arydbu 3a 2022 r. u 2021 r. e npeacTaBeHo B
TabnuunTte no-gony:

ObnrocpoyHn [MMpepoct B3emaHusa B3emaHus Mapu n O6uio
B3eMaHuA oT aBeHu no uecuu oT napuyHu
acouuupaHm 3aemu v apyru CBbp3aHM eKBUBarNeHTu
npepnpusaTUs B3eMaHusA nvua
XWn. NIB.  XWI. NB. XWn. nB. XWn. nB. Xun. nB. Xun. nB.
Canpo kbm 01 sHyapu
2022r. (27) (1 075) (472) (13) - (1 587)
MpusHaTtu 3arybu npes
nepuoaa - (498) (346) (11) - (855)
O6paTHO Bb3CTaHOBEHU
npes nepuoga 27 36 31 - - 94
Canpo kbm 31 nekemBpM
2022r. - (1 537) (787) (24) - (2 348)
Obnrocpouynn Tlpepoct BsemaHua B3emaHus MNapu n Oo6wo
B3eMaHuA oT aBeHu no uecum oT napu4Hu
acouumpaHm 3aemu v apyru CBbp3aHM  eKBUBamneHT
npeanpuaTus B3eMaHwus nvua 7]
XUN. NB.  XWN. NB. XWn. nB.. XWn. nB.. Xun. nB. Xun. nBe.
Canpgo kbm 01 aHyapu
2021 . (26) (873) (315) 1) - (1 215)
Peknacuduunpaxe - 59 (59) - - -
MpusHaTty 3arybu npes
nepvoga 1) (277) (249) (12) - (539)
O6paTHO Bb3CTaHOBEHU
npes nepuoga - 16 151 - - 167
Canpo kbm 31
Aekemepu 2021 r. @7 (1075) (472) (13) : (1587)

3a 2022 r. [pynata oTynTa HETHO KPEeaMTHU 3arybu, cBbp3aHn ¢ PUHAHCOB akTMBU, NOCNeaBaLlo OTYUTAHU
no amopTM3MpaHa CTOMHOCT, B pa3mep Ha 761 xun. nB..

3a 2021 r. 'pynaTta oT4MTa HETHO KpeauTHM 3arybu, CBbp3aHu C (PUHAHCOB aKTMBW, MOCMNeABaLLO OTYNTaHU
no amopTuanpaHa CTOMHOCT, B pa3mep Ha 372 xun. nB. . [1pe3 cblima nepuoa APYKECTBOTO € OTYerno
OYaKBaHW KpeauTHW 3arybu B paamep Ha 59 xun. nB. BbB BPb3Ka C akTUB, KrnacuduumpaH KaTo ObpxaH 3a
npogaxba.

36.3. AHanus Ha NUKBNAHUA PUCK

JlvukBnaHMAT puUCK NpeacTaBngBa puUckbT pynata ga He Moxe fa noracu cBouTe 3agbimkeHus. [pynaTta
nocpelwia Hyxxgute cu OoT JNIMKBUOAHW cpeacTBa KaTo BHMMATESTHO cnean BXxogdawunte U n3xogdawm napuyHmn
noTouu, Bb3HMKBALLM B XO4a Ha onepaTMBHaTa AerMHOCT. HyxxauTe oT NUKBMOHW CpeacTBa B AbMrOCPOYEH
nnaH — 3a nepuoan ot 180 n 360 AHW, ce onpeaenaT Mece4Ho.

pynaTa Abpxu napy B 6aHKOBM CMETKM, 3a Aa nocpeLla NMMKBUOHWUTE cu Hyxau 3a nepuoam go 30 gHw.

Kbm 31 pgekempu 2022 r. nagexuTe Ha JOrOBOPHUTE 3adbllkeHuss Ha [pynaTta (CbAbpXally NUXBEHU
nnalwaHus, Kb4eTo e NPUMoXMmo) ca 06o6LLEeH, KakTo creasa:
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31 npekemBpu 2022 r.

3aabmkeHns no obnmrauoHHN
3aemu

3aabmkeHus no 3aemu
Tbprosckn n apyrn 3agbrkeHus
3aabmKeHUs MO NU3NHIOBK
AoroBopu

3aabimKeHnst KbM CBbp3aHu nvua
Oo6wo

31 pekemBpu 2021 r.

3aabimkeHns no obnmrayMoHHN
3aemu

3aabmKkeHus no 3aemu
TbProBCku 1 ApYrn 3a4bImKeHNs
3agbmKeHUs Mo NMU3NHIOBU
40roBopu

3agbImkeHns KbM CBbp3aHu nvua
Oo6wo

54
Tekywu HeTekywun
[o 6 meceua Mexnay 6 u Ot1p05 Han 5
12 meceua rogvuiHn roguHun
XuUn. nB. XuUn. nB. XuUn. nB. Xun. n..
2 956 3056 25912 12 000
14 380 26 230 20999 11 927
7 490 - - -
18 18 194 -
116 - - -
24 960 29 304 47 105 23 927
Tekywu HeTekywun
[o 6 meceua Mexnay 6 n Ot1p05 Hapn 5
12 meceua rogvuiHn roguHun
Xun. nB. Xun. nB. Xun. nB. XuUn. ne.
3026 2 956 25 820 18000
13573 5494 30 680 15 743
4709 6 850 - -
1 - - -
21 22 172 50
21 330 15 322 56 672 33793

PuHaHCOBUTE aKTUBMU KaTo cpencTBO 3a ynpaBrieHUe Ha NMIMKBUOHUA PUCK

I'Ipm oueHABaHeTOo M ynpaBlieHMeTO Ha NUKBUOHUA PUCK prnaTa OT4MUTa OYakBaHUTE NapuyHU nNoToun ot
(*)I/IHaHCOBI/I MHCTPYMEHTU U No-CcneunanHo Hann4yHnTe napun4vHn cpeacrtea U B3eMaHuA.

37. MonuTuka 1 Npoueaypu 3a ynpaBrieHUe Ha KanuTana

LlenuTe Ha pynaTa BbB Bpb3ka C yNpaBneHWMEeTo Ha kanuTana ca:
e [a ocurypu crnocobHocTTa Ha [pynata [fda npoabmkvM fAa CbllecTByBa kaTo AEWCTBALLO

npeaonpuatTne; n

® [1a ocurypu ageksaTtHa peHTa6VIJ'IHOCT 3a akKUunoHepuTe KaTto onpenend ueHata Ha npoayktute un
ycnyrute cu B CbOTBETCTBME C HABOTO Ha pUCKa.

prnaTa HabniogaBa kanutana Ha 0asaTta Ha KOG(*)I/ILI,I/IGHT Ha 3agMbXXHANOCT,

npencraBnaBaly

CbOTHOLLUEHMETO Ha HeTeH AbAr KbM COOCTBEH kanuTan. HeTHMAT Obnr BKOYBa cyMaTta Ha 3aemute,
HamarneHa c 6anaHcoBaTa CTOMHOCT Ha napute n napnyHnUTE eKkBUBarieHTu. KanutansbT 3a npencrtaBeHUAT
OT4YETEH nepunon Mmoxe aa 6baoe aHanmanpaH, Kakto cneasa:

CobcTBeEH KanuTan Ha COOCTBEHMLMTE Ha NPeanpuUATUETO —

Malika
Cob6cTBeH kanuTtan

3aemu
- Mapu 1 napn4Hn ekBMBanNeHTn
HeTteH gbnr

31 nekemBpu

31 nekemBpu

O6wo kKanuTan (cob6cTBeH KanuTan + HeTeH AbIr)
KoedumumeHT Ha 3aaNbXHANOCT (HeTeH Abnr/obwo kanuTan)

2022 2021
XUn. nB. XUn. nB.
41031 38 865
41031 38 865
116 554 114 198
(3 388) (2 314)
113 166 111 884
154 197 150 749
73% 74%
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B kauyecTBOTO CM Ha eMUTEHT Ha obnurauum, Ha prnaTa € HaloXXeHo cna3BaHe Ha crnegHnTe CbOTHOLLEeHUA
Ha 6a3a KoHconunaunpaH CbVIHaHCOB OTYHeT!

o CoboTHoweHue Macusu/AkTnBK: EMMTEHTLT Noema 3aabrkeHne npes nepuoga Ao uannailiaHeTo Ha
obnuraumMoHHMsa 3aemM ga noaabpxa cboTHoeHue MNacmBu/AKTUBK (CyMa TEKyLM + HETEKYLLM NacuBu
KbM obLiata cyma Ha akTuBuTe) He No-BUCOKO OT 97%. Kbm 31.12.2022 r. Ha 6a3a mHavBuayaneH
MHAHCOB OTYET, TOBa CbOTHOLUEHNE € B pa3mMep Ha 76.83%;

¢ [okputue Ha pa3xoguTe 3a NIUXBU: EMUTEHTBT NoeMa 3agbikeHve Npe3 nepmnoga A0 M3nnawaHeTo
Ha obnuMrauMoHHMs 3aem Aa noaabpa CbOTHOLWEHNETO MNMoKpuTue Ha pasxoguTe 3a NMXBU( U3YMCHEH,
kaTo neyan6arta oT obuyanHaTa 4ENHOCT, yBENUYEHA C pa3xoauTe 3a NMXBU, Ce pasfens Ha pasxoauTe
3a nMxBK) He no-Hucko ot 1.05. Kbm 31.12.2022 r. ToBa CbOTHOLLEHNE € B pa3mep Ha 1.10;

o Texkywa nukBugHOCT: EMWUTEHTLT noema 3agbipkeHve npes nepuoda [0 M3NNawaHeTo Ha
06nuraumMoHHMsa 3aem Aa nogabpKa CbOTHOLIEHUE Ha TeKyLla NMKBMAHOCT ( cymaTta Ha TeKyLUM akTUBKU
KbM CyMaTa Ha TeKyLum nacusu) He no-Hucko oT 0.5. Kbm 31.12.2022 r. ToBa CbOTHOLLEHMWE € B pasMmep
Ha 3.62 Ha 6a3a nHaneBmayaneH oMHaHCOB OTYET.

[pynaTta e cnasuna BbHLUHO HANMOXEHUTe M3MCKBaHMS 3a Kanutana, Ha KOUMTO MOANEeXW BbB Bpb3Kka CbC
CBOUTE 3a4bIHKEHUS NO eMUTUPaHKS obnMraumoHeH 3aem kbm 31 gekempu 2022 r. n 2021 .

Kbm 31.12.2022 r. CTOMHOCTUTE Ha CbOTHOLLEHUATA CbIflacHO KOHCONUAMpPaHUs OTYET ca, KakTo cneaBa:
e CoboTHoweHue MNacuBu/Akten — 71 % - HAMa HapyLleHWe Ha TO3W NokKasaTers;
o [lokpuTue Ha pasxoauTte 3a NMxeu — 1.97 - HAMa HapyLleHne Ha To3u nokasaren;
e  Tekywa nuUKBMAHOCT — 1.74 — HAMa HapyLLeHWs Ha TO3M nokasaTten.

38. CbOUTHA cnepd Kpasi HA OTYETHUA Nepuog

He ca Bb3HMKHaNu Kopurmnpatwim CcbOMTUSA Unn apyrn 3Ha4vnTenHun Hekopurnpatiim cbouTus MeXxay gartata
Ha KoHconunanpaHua (bVIHaHCOB OTHET U gaTtaTta Ha OTOPU3NpPaHETO MY 3a n3gaBaHe.

39. Opo6peHune Ha KOHcoNMaupaHusa (hMHaAHCOB OTYeT

KoHconuanpaHmaT pmHaHcoB oT4eT kbM 31 aekemBpu 2022 r. (BKMIOYUTENHO CpaBHUTENHaTa UHoOpMaLns)
e ogobpeH 3a n3gaesaHe ot CbBeTa Ha aupekTopuTe Ha 02.05.2023 .



UHabeTpu musenbnMbHT Xonaundr AL
KoHconnanpaH puHaHCOB oTYET
31 pekemspu 2022 .

NHOBCMpPuU

dusenknMbHM, Xo/1ouHa Al

>2AHOBCTPU OAUBENBINMBHT XONAUHT ALl

rOAULLEH KOHCONMUAUPAH OOKIAL 3A
OEVWHOCTTA

31 nekemBpu 2022 r.

Cedanuuwe u adpec Ha ynpaesieHue
rp. Codpus, 6yn. ,bpata bbkcTton” Ne 40, n. k. 1618

TeneghoH
+359 882 86 23 47

EnekmpoHeH appec /e-mail/
office@idhbg.com

NHmepHem cmpaHuuya

www.idhbg.com

UHpopmayuoHHa azeHyus, Yype3 Kosimo [pyxecmeomo
ornoesecmsea ny6bnu4yHo ebmpewHa uHghopmayusi:

www.infostock.bg

56


http://www.idhbg.com/
mailto:office@idhbg.com
http://www.idhbg.com/

NHobcTpu AnBenbnMbHT XonaunHr ALl 57
KoHconnampaH ¢uHaHCcoB oTyeT
31 pekemspun 2022 .

HactoawmsaTt koHconuanpaH goknag 3a 4enHoCTTa € U3roTBEH B CbOTBETCTBUE C pa3nopeadunte Ha un.
31 ot 3akoHa 3a cyeToBOACTBOTO, Un. 100H, an. 7 ot 3akoHa 3a NyGNMYHOTO NpeanaraHe Ha LEeHHU
KHmWka n Hapenba Ne 2 ot 9 HoemBpu 2021 r. Ha KOH 3a nbpBOHa4anHo u nocneaBallo paskpuMBaHe
Ha uHopmaumsa npu nNy6nMYHO nNpeanaraHe Ha LEHHU KHMWXa W AOonycKaHe Ha LEeHHU KHwKa Ao
TbProBuUs Ha perynupax nasap.

KoHconuanpaHmnat goknagbT 3a AeMHOCTTa CbAbpKa 00eKTUBEH npernea, KOWTo nNpeacTaBs BAPHO U
YEeCTHO pa3BUTUETO WM pesynTaTuTe OT AenHocTTta Ha ,Habctpu [OuBenbnMbHT Xongudr® AL w
Opy>XecTBaTa BKITOYEHU B KOHCONUAALMATA, KAaKTO U CbCTOAHUETO, 3ae4HO C ONMcaHne Ha OCHOBHUTE
puckoBe, npen KouTo e uanpaeeHa [pynata. HepasgenHa 4acT oT HacToswwmsa goknag e [leknapaunara
3a KopnopaTuBHO ynpaBrfieHne, U3roTBeHa CbrinacHo pasnopendute Ha yvn. 100H, an. 8 ot 3MMLK.

1. OBLUA UHD®OPMALIUA.

MMHOBCTPU OUBENTBIMTMBHT XONAWMHIM AL (OpyXecTBOoTO-Malika) € akUMOHEPHO ApYXKecTBo,
BNMcaHo B TbproBckma pernctbp nog Homep ENK 121227792. [1pyXeCTBOTO € BNMCAHO B perncrbpa
Ha nybnuyHuTe pgpyxectsa ¢ [lpotokon 37/27.05.1998 r. Ha K®H. Cepanuweto u agpecbT Ha
ynpaeneHve e B rp. Codumsa, 6yn. ,bpata Bvkcton” Ne 40. OcHoBHaTa geniHocT Ha ,MHABCTPU
OuesenbnmbHT Xonanur" ALl ce cbetoun B npuaodbuBaHe, ynpaereHune, oueHka u npogaxba Ha ydacTuns
B Obnrapcku n uvyxgectpaHHu gpyxecTtsa. Akumnte Ha VHobcTpym OuBenbnMmbHT XonauHr AL ca
pernctpmpanu Ha bvnrapcka ®oHgosa bopca Al nog 6opcos kog 6R1. MHabcTpu OMBENBNMBHT
Xonguur” ALl e c peructpupaH kanutan B pasmep Ha 9 980 925 nea, pasnpegeneH B 9 980 925 6pos
noumMeHHn, Ge3Hanu4Hu, OOWKHOBEHMW, CBOOOAHO MpexBbpnsemMu akuuu. Bcska akums pgaBa Ha
nputexartensd cu npaBo Ha eauH rnac B O6woTto cbbpaHuMe Ha akuuoHepuTe, NpaBO Ha €awuH
NUKBMOAUMOHEH AN U NPaBOTO Ha AUBUOEHT NpuW pasnpegernieHneTo Ha nevanoba.

pynata ,MHOBCTPU OWMBENMBIMBbHT XOJOWHIM ce cbctoM oOT npeanpusTMeTto—manka
MMHOBCTPU OMBENBIMBHT XOJIOANHI™ n HeroBuTe ObLUEPHU ApYXeCTBa:

e AJITEPOH ALCWL e akumoHepHO OpY)XeCTBO CbC creuuanHa WMHBECTULMOHHA Ler, BNUcaHo B
Tvprosckus pernctbp noa Homep EMK 148146418. OcHoBHaTa 4ENHOCT Ha AbLLEPHOTO APYXKECTBO €
CEeKIpUTU3aLNA Ha HEOBMXUMN UMOTM.

e MbTUWA N CBOPBXEHUA-TMC EOO[ e apyxecTBo, BNMMCAaHO B TbpProBCkUs PerucTbp nog
Homep EVK 821171457 ¢ ocHOBHa OENHOCT NPOEKTUpPaHe, CTPOUTESNCTBO, PEKOHCTPYKLUNS U PEMOHT Ha
NbTULLA, BbTPELHA U BbHLWHA TbProBusl, NOCpeaHNYeCTBO, NMPEACTaBUTENCTBO, MOKYMNKa, CTPOEX U
ob3aBexaaHe Ha HEABWXMMU UMOTHU C Lien npoaaxoba.

e ABB MHBECTUUNN EOOQ e gpyxecTtBO, BNUCAHO B TbproBckusa pernctbp nog Homep EUK
121886369 ¢ ocHOBHa AEeNHOCT UHBECTUUMOHHU YCRyrn U eNHOCTN Ha TepuTopusaTa Ha P. Bbvnrapus,
npuemaHe u npefaBaHe Ha HapexaaHusi BbB BPb3Kka C LIEHHU KHUXKA, BKIKOYUTENHO NOCPESHUYECTBO
3a CKIMYBaHE Ha CAENKM BbB BPb3Ka C LIEHHU KHUXKA, U3NbIIHEHNE HAa HapeXxaaHus 3a MoKynka unu
npogaxba Ha LUEeHHM KHWXKa 3a CMeTKa Ha KIMEHTW, yrnpaBrieHne, B CbOTBETCTBUE C CbC CKMIOYEH C
KNUeHTa AO0roBop, Ha UHAMBMAYaNeH NopTdens, BKIYBALL, LIEHHN KHIXKA.

e YO CTPATEIMA ACET MEHUIDKMBHT Al e ApyecTBOTO, BNUCaHO B TbProBCKUA PErMCTbp Noj
ENK 175126124, e ¢ oCHOBHa AENHOCT yrnpaBfeHne Ha OeMHOCTTa Ha KONEKTUBHWU WHBECTULMOHHMU
cxemu no cmucouna Ha §1, 1. 26 ot AP Ha 3IMIMUK 1 Ha UHBECTULIMOHHU ApYy>XeCTBa OT 3aTBOPEH TUM.

o ECTAKAOA EOOQ[ e gpyxecTtBo, BNnucaHo B Tbproeckusa pernctbp nog EMK 130121425 ¢ ocHoBHa
OEeNHOCT y4yacTue B ekcnroaTtaumaTa u nogabpXXaHeTo Ha TpaHCNopTUPaLLM CbOPBXKEHUS.

e ANTEPOHTPOIMBbPTU EOO[ e apyxecTBo, BNncaHo B Tbprosckus pernctbp nog EMK 200096522
C OCHOBHa [elHOCT OTAaBaHe NoA HaeMm, ekcnroatauns U ynpaBreHne Ha HeABVXUMU UMOTHU.

e TW EV MPOMBPTUC EAL e apyxecTso, BnucaHo B Thproeckus pernctbp noa EMK 200536466 ¢
OCHOBHa [ENHOCT nNpuaobmBaHe Ha HEABVXKMMU MMOTU U BELLHWN NpaBa BbpXy HEABWKUMU UMOTH.

o BOTEBIPAL MPOMBbPTUC EOO[L e gpyxecTtBo, BMMcaHO B TbproBckusa pernctbp nog EWK
206228393 ¢ ocHoBHa AEWHOCT NpuaobrBaHe Ha HEABMXUMU UMOTHU U BELLHU MpaBa BbPXy HEOBWXMMMU
UMOTN.
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OpraHuTe Ha ynpaBrieHve Ha [pyXecTBOTO-Maiika ce cbcTou oT CbBeT Ha aupektopute n O6LWO
cbbpaHue Ha akuuoHepuTe.

MNpe3 2022 r. B cbBeTa Ha gupektopute ydactBaT Hukonawn letes lleTkoB, Becena lNnameHoBa
MaHueBa n bunsHa nuesa Bbnkosa.

OpyxecTBOTO ce NpeacTaBnsaBa OT U3NbiHUTENHUA anpektop Becena NnameHoBa MaHueBa.
2. NPEMNEQ HA PA3BUTUETO U PE3YNTATUTE OT JEMHOCTTA.

BrnnsiHMe Ha BoHaTa B YKpaiHa BbpXy AeWHocTTa Ha Mpynara.

B kpas Ha deBpyapu 2022 r. Pycusa HanagHa YKparHa v 3arnodHa BolHa Ha Teputopusita Ha YkpanHa.
BoeHHWTe gencTBusa nonyynxa LUMPOKO MEXAYHapOoAHO OCHXAAHe M MHOXECTBO AbpXaBW Hanoxuxa
CaHKUMM BBPXY akTUBU W onepauuu, MpuTexaBaHW OT pyckaTta Obp)kaBa M onpegeneHu nuua.
ViHBa3ndaTa npeamsBurka 6exxaHcka Kpusa OT yKpauHCKM rpaykaaHn. MIKOHOMUYECKNTE CaHKUMN BKINOYBaT
orpaHMyaBaHe Ha OOCTbMNA Ha HAKOM PYCKM OaHKM M OpyXecTBa OO MbPBUYHUTE N BTOPUYHUTE
kanutanosu nasapu B EC, 3abpaHa 3a U3HOC Ha CTOKM C ABOVHa ynoTpeba, orpaHu4aBaHe Ha AocTbna
Ha Pycua oo onpegeneHn 4yBCTBUTENMHN TEXHOSIOTMU U YCRYTX, N3KMNIOYBaHE Ha onpeaeneHne 6aHku
oT MexayHapogHaTta cuctema SWIFT wm gp.

BOEHHUAT KOHOMNKT M CBBbP3aHUTE C HEr0 CaHKLUM HAMAT Npsik edpekT Bbpxy AenHocTTa Ha [pynara,
OOKOMNKOTO T4 WHBECTULUM W OPYrn eKCcno3uumnm W3BbH Teputopusita Ha CcTpaHaTa wnm
B3aMMOOTHOLLEHMS C nNuua, nonagHanu nog caHkummnte. PLKOBOACTBOTO Ha NpeanpusaTMeTo Marka He
OTYMTa CbLIECTBEHO BIIMSHME HA BOWHATa BbpXy Masapa Ha HEeABMXWMM MMOTW B CTpaHaTa.
HesaBncMMO OT TOBa BOEHHUAT KOHMIIMKT OKa3a 3Ha4MTENHO Bb3JEWCTBME BbPXY CBETOBHaTa
WMKOHOMMKa MO pasfiMyHM Ha4yMHW, CBbP3aHU rMaBHO C LeHUTe Ha eHeprunHuTe pecypcu. HeratmeHute
nocrneguum 3a Obnrapckara MKOHOMUMKa 6sAxa CBbp3aHW MNMaBHO CbC 3aryba Ha [gocTaBuMuUM Ha
eHeproHocuTenu, 3aryba Ha nasapu u gpyru. Ecdbektute oT ropHuTe cbOMTHS OKa3BaT BIIUSHME BbPXY
LUANOCTHUTE MaKpOMKOHOMUYECKM YCMOBUSA B CTpaHata u B EBpona u B NO-AbNrocpoyeH nnaH, Bbpxy
dmHaHCOBUTE Nasapu, TbProBCkUTE 0060POTU, NAPUYHMUTE MOTOLMU, LEHUTE HA HEABWKUMUTE UMOTU U
peHTabunHocTTa.

Ha To3u eTan PbkoBoacTBOTO Ha [Tpynarta cumnTa, Ye BOEHHUAT KOHQMUKT Y CBbpP3aHUTE C HEr0 CaHKUNK
HEe ca MOBMMANM CbLLECTBEHO BbPXY AEWHOCTTA Ha W, OOKOMNKOTO B3aMMOOTHOLIEHMS C Nuua,
nonagHanu nop obxBaTa Ha CaHKUMUTE, ca C HECbLIECTBEH pasMep - NpedoCTaBEeHU aBaHCU 3a
npuoobuBaHe Ha OUHAHCOBM MHCTPYMEHTU ¢ BanaHcoBa CTOMHOCT B pa3Mep Ha 1 246 xun. ne. BnvsHue
Bbpxy pynaTta GmMxa Mornu ga okaxat OCHOBHO €4MH UIM HSKOMKO OT criegHuTe dakTopu:

- BONATUITHOCT B LUIEHUTE Ha C*)I/IHaHCOBI/ITe nasapu,

- (bVIHaHCOBVI 3aTpygHEeHUdA TMpu KOHTpareHTn Ha prnaTa, Boaeuwnn OO0 HEeBBb3IMOXHOCT 3a
noracaBaHe 3aablKeHndaTa M B CPOK;

- Heob6X0AMMOCT OT BPpEMEHHO afanTupaHe Ha CPOKOBE M YCINOBUS Ha CbLUECTBYBALLM LOrOBOPHU
C KOHTpareHTW, YnsTO OENHOCT e Cepuo3HO 3acerHata OT kOHMWUKTa, 3a ga ce npegoTeBpaTty Unn
Hamanu noTeHuunaneH puck ot 3aryba.

BnusiHne Ha nHcpnaumMoHHUTe npouecu BbpXy AenHocTTa Ha Npynarta

Mpe3 nocnegHuTte roanHu B bbnrapus, EC n octaHannte pasButn MKOHOMUKM 6€ OTYETEH 3HaUYUTENEH
pbCT Ha nHnauymaTta. B roguiute go 2020 r. nHgekcbT Ha notpebutenckute uenun (UML) otumtawe
MUHUManeH pbCcT oT 2 — 3 % roaunwHo. KoMmnnekc oT akTopu, BKMNKOYBALLUWM MOCKbLNBAHETO Ha
eHeproHocuTenuTe, npogbihkaBallaTa €eKClaH3WBHa MONMTMKA Ha BOAELWMTE UeHTpanHu OaHkw,
Josefe [0 3HauuTenHa no pasmepute cu uHdnauus. MNpes 2021 r. ML y Hac oTueTe cTpemMuTenHo
noBuLLIEHNE 1 3aBBbPLUN rogmHaTta npu 7.8%. MosuweHneTo 6e olle No-BUCOKO nNpe3 namunHanaTta 2022
r. B kpasi Ha mecel, gekeMBpyU CTOMHOCTTa Ha cpeaHoroauwHmna UMML 6e 15.3%.

lMoBuLWEHNETO Ha LUEeHMTE € LUIMPOKOODXBATHO MO KOMMOHEHTM 1 OTpa3siBa €4HOBPEMEHHOTO AeNCTBME
Ha npovHMNauMoHHM aKTopy MO IUHUSA KaKTO Ha BbHWHAaTa, Taka M Ha BbTpewHara
MakpouMKoHOMU4Yecka cpepa. B momeHTa MUMOTHMAT nas3ap B CTpaHaTa € nog BNusHWE Ha peguvua
dakTopu, Kato BUCOKa UHMMAUULA, PbCT B LEHUTE Ha CTPOUTENHUTE Matepuany U HUCKU NUXBU MO
cnecTtaBaHuATa n kpegutmute. B cTpemexa cu ga ce npebopu ¢ pactawara mHdnauus BoAeLm
ueHTpanHu ©OaHkM n Han-Bede PepgepanHusatr pesepB Ha CALL B3exa GesnpeuedeHTHU MepKW.
MapuyHaTta nonutuka Ge M3MeHeHa pA3KO, KaTo NpoabipkMTenHaTa cTuMmynupaiwia nonuvtuka 6e
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3aMeHeHa OT MOBULLIEHUSI HA NUXBUTE N U3TEMMSIHETO Ha CTUMynupawuTe mepkun. OCHOBHaTa Nnxea B
CbeauHeHnTe wWwatn ce nokaym ot 0.25% B HauvanoTo Ha rogumHaTa 00 4.5% KbM Kpasi 1, OOoKaTo B
EBpona u bwnrapusa npomsHaTa 6ewwe pecnektuBHo oT -0.5% 8o 2% v ot 0% go 1.5%.

CuTyaumsaTa okasBa BMuUsSIHME BbPXY AeNHOCTTa U (PUHAHCOBOTO CbCTOSIHME Ha [ pynaTta, HO T4
npoagbiikaBa Aa OCbLUECTBABA CTOMaHckaTa cu AevHocT 6e3 ga cpewa 3HauYnMmm 3aTpygHEHus u
pasnonara ¢ goctaTb4yHo nNo obem mHaHcupaHe, 3a ga nocpeLlla NMKBUOHUTE CU HYXOMW.

EdekT ot Covid-19 Bbpxy buHaHcoBuA oTyeT Ha MpynaTta npe3 2022 r.

Kbm Hactoawma momeHT un npe3 2022 r. pynata He e oTvyena OUPEKTHW, HeraTUBHU edekTn oT
naHgemusaTa COVID-19. 3atuxBaHeTo Ha NaHAeMUATa ce 3aCTbMKN C HA4YanoTo Ha BOEHHUS KOHMIUKT,
KOeTo yCKOpM  WH(NaAUMOHHWSA  HATUCK, MNOBULUEHWETO B  EHEeproHocuTenuTe W  Opyru
MaKpOMKOHOMUYECKN edeKkTn Ha rnobanHo HuBo. Ho, koHkpeTHO 3a [pynata, HAMa cneunduydHn
edekTn. B Havyanoto umalwle psisbk cnag B 60pcoBUTE KOTUPOBKM Ha HAKOW OT OCHOBHUTE aKuuw,
TbpryBaHn Ha b®b, Ho BnocneacTeme Te O6bP30 ce Bb3CTaHOBMXA OO MOYTM 0bOMyanHMTE Cu HUKBA.
LleHnte Ha akunute, B KOMTO ["pynarta e uHBecTupana, He 6axa 3Ha4YMTENHO NOBAUSHU HUTO Npe3 2022
r., HuTto npes 2021 r..

WHdopmauna oTHocHO HacTbnunute npe3 2022 r. obcToATencrBa, KOUTO PbKOBOACTBOTO Ha
OpyxecTBoTO cyuTa, 4Ye Bmxa mornm ga 6baaT OT 3HaYeHue 3a MHBECTUTOPUTE NPM B3eMaHEeTO Ha
peweHne ga npugobudaTt, Aa npogagaTt vnu a npogbinkart Aa nputexasaT akuuu oT KanuTana Ha
OpyxecTtBoTO, € nybnnyHo onoBecTtsaBaHa Ao Komucus 3a omHaHcoB Haa3op, perynupanus nasap Ha
LEHHM KHMXKa 1 obLecTBeEHOCTTa /MHBECTUTOPUTE/, Ypes cneunanmanpaHaTa (pmHaHCOBa U UKOHOMMUYECKa
meana Infostock.bg https://www.infostock.bg/infostock/, B cpokoBeTe m no pefa 3a paskpuBaHe Ha
perynupaHa uHdgopmMaumsa oT nyonnyHn apyxecTsa u ApYrM EMUTEHTU Ha LIEHHW KHWXA, NPeaBULEHM B
3MMNuUK n Hapenba Ne 2. OnoeecteHaTa nHdopmMauma mMoxe Aa O0bae HaMepeHa Ha MHTEPHET agpec
https://www.infostock.ba/infostock/control/issueannouncements/RAZHL. 3a nepuoga npegu 23.08.2021 r.
nHdopmaumaTa e onoBecTeHa Ha MHTepHeT agpec http://fininfo.news.ba/index.php?id=4&code=36

2.1. ®UHAHCOBMU PE3YJITATU

B pesynTtaTt Ha ocbuiecTBeHaTa genHoct npes3 2022 r. [pynata peanus3upa neyanba B pasmep Ha 2 663
Xun. NB., KaTo oT4YuTa HamaneHue crnpamo 2021 r. korato pynaTta otumnta nevanba Ha cTonHocT 3 363
XWUn. nB.

KOHCOJNIMOUPAH OTHET 3A NEYAINBATA UNU 3ATYBATA U OPYITUs BCEOBXBATEH OX0O

(8 xvn. nB.)
2022 . 2021 .
Mevyanba ot onepauunm ¢ PUHAHCOBU aKTUBU 2773 3380
®PurHaHCcoBM Npuxoau 2 388 835
Mpuxoam oT npegocTaBeHn ycnyrn 2961 2298
lMpomsiHa B cnpaBeanuBaTa CTOMHOCT HA UHBECTULMOHHUTE MMOTHU 1384 1536
Opyrv npuxoam 2 055 1339
durHaHCcoBU pasxoam (4 834) (3043)
Pasxoam 3a o4akBaHu KpeguTHW 3arybu (761) (431)
Opyrn onepaTuBHM pasxoau (3118) (2 207)
Meyan6a oT onepaTuBHa AeMHOCT 2 848 3707
Meyan6a/(3aryba) oT MHBECTULMM, OTYUTAHKU MO MeToAa Ha 113 31
cobCcTBEHMS KanuTan
Meyan6a npeau pgaHbUKU 2961 3676
Pasxogu 3a gaHbLmM BbpXy 4OX0Aa (292) (313)
MNevyan6a 3a roguHaTa oT NpoAbIKaBawm AEeMHOCTU 2669 3363

3aryba 3a rogmnHaTa oT NpeycTaHOBEHN AENHOCTH (36) -


https://www.infostock.bg/infostock/
https://www.infostock.bg/infostock/control/issueannouncements/RAZHL
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Mevyan6a 3a roguHaTa
Meyan6a 3a roguHaTta, oTHacsLLa ce A0:
MputexaTtenute Ha coBCTBEH KanuTan Ha NpeanpuATMeTo Malika

HekoHTponupalloTo yyactme

O6wo BceobxBaTeH 4OX0A4 3a roguHaTa

O6wo BceobxBaTeH Aox04 3a rogMHaTa, OTHacsL ce Ao:
MpuTtexaTtenuTe Ha cobCTBEH kKanuTan Ha NPeanpUATUETO Manka
HekoHTponupalLoTo yyacTtue

Joxopn Ha akuus:

60

2 633 3 363

2 166 3128
467 235

2 663 3 363

2 166 1538
467 235
0,22 nB. 0,31 nB.

Kbm 31.12.2022 r. pynaTta otumTa obLL0 akTMBM B padmep Ha 199 664 xun. nB., KOETO NpeAcTaBnsaBa
pbCT OT 7.90 % cnpsimo 2021 r. CobGcTBEHMAT KanuTan Bb3nusa Ha 58 373 xun. nB., kKaTo HapacTea C

4.72 % B cpaBHEHUE C NnpeaxogHaTa roauHa.

KOHCONMMOUPAH OTHET 3A PUHAHCOBOTO CbCTOAHUE

(B xvn. nB.)

2022 r. 2021 r.
AKTUBM
HeTekywu aktnemn 63 210 77 371
TekyLim akTmem 123 206 107 676
AKTMBM ObpKaHu 3a npoaaxba 13 248 0
O6Lwo aKTuBMn 199 664 185 047
CobcTBeH KanuTan
AKUMOHEpPEH KanuTan 9981 9981
06w pesepsu 193 193
Opyru pesepsu 460 460
MpemwneH peseps 7 191 7 191
HepasnpegeneHa nevyanba 21 040 17912
MNeyan6a 3a roguHaTta 2 166 3128
Cob6cTBeH KanuTan, oTHacsL, ce Ao 5 41031 38 865
cob6CTBEHNLUMTE Ha NpeanpusaTUeTO Manka
HekoHTponupallo yyactue 17 342 16 875
OO6LWo cob6¢cTBEH KanuTtan 58 373 55 740
Macueu
HeTekywu nacvsu 71898 91814
Tekywin nacmseu 68 477 37 493
Macueu knacnduumnpaHun kaTo gbpXKaHu 3a 916 i
npogaxoba
O6wo nacueu 141 291 129 307
O6wo cobcTBEH KanuTan U NnacuBu 199 664 185 047
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2.2. ®UNHAHCOBMU NMOKA3ATENN
JlnkBnpgHocT 2022r. 2021 .
KoedmumeHT 3a obLia nMKkBMOHOCT Tekywim aktneu / Tekywm nacmem 1.80 2.87
KoedumumneHT 3a He3abaBHa (KpaTkocpouHu oMHaHCOBW aKkTUBWK + 0.77 133
NVKBUAHOCT Mapwunn cpeactea)/Tekywm nacvem ' '
3agnbXHANocCT 2022r. 2021 .
KoedpmumeHT ,O6wa 3agnbxHanoct” | O6wo abnr/ O6Lo akTusm 0.71 0.70
Koedouument ;’q)MHaHCOBa O6uwo abnr/ CobecTBEH KanuTan 2.42 2.32
aBTOHOMHOCT
Koed)VIE:WIeHT »ABNrocposeH AN kbm OwvnrocpoyeH abnr/ O6LWo akTuBK 0.36 0.50
aKTMBm
KoeuumeHT Ha nokpuTve Ha O6wo aktmeu/ CobcTBeEH KanuTan 3.42 3.32
cobcTBEHMS KanuTan
PeHTabunHocT 2022r. 2021r.
PeHTabunHocT Ha cobeTaeHus HeTHa neyan6a/ CobcTBeH kanutan 0.05 0.06
Kanutan
2.3. MHBECTUUWMM B OBLUEPHU NPEANPUATUA
OpyXecTBOTO MMa UHBECTULUWN B CNIEQHUTE AbLUEPHN NPeanpuaTus:
AMe Ha ObLUEDHOTO 31.12.2022r. | 31.12.2021 .
AbLiep OcHoBHa genHocCT YyacTtue YyacTtue
npeanpusTue % %
LANTEPOH* AICUL| Sﬁ(‘;ﬁf”mw””” Ha HEABIKNMU 51,00 51,00
OTpaBaHe nop Haewm,
LANNTEPOH MPOMBPTU® EOOL | ekcnnoatauus n ynpaeneHue Ha 51,00 51,00
HeABWXUMWU NMOTH
3 MpnoobreaHe Ha HeABWXMMU
T EV NMPOMBbPTUC EAL UMOTU U BELLU NpaBa BbpXy 51,00 51,00
HeABWXUMW UMOTH.
p MpupoobuBaHe Ha HEABWXUMHA
’I’EEOOJD'EBFPA'D' NPOMTBPTUC UMOTU W BELLM NpaBa BbpXy 51,00 51,00
HeABWXUMW UMOTH.
lMpoekTupaHe, CTPOMTENCTBO,
JTBTULLA U CbOPBXEHUA-
rMC* EOO[] PEKOHCTPYKUNA U PEMOHT Ha 100,00 100,00
nbTULLA
LABB-MHBECTULUNN* EOOL MHBECTULMOHEH NOCpeaHUK 100,00 100,00
LCTPATEINMA ACET YnpaBneHne Ha genHocTTa Ha
MEHUIDKMBHT* ALl KWC 1 W oT 3aTBOpEH T!n 100,00 100,00
Y4yacTue B ekcrinoatauumsata um
LECTAKAOA“ EOO[] nogabpXXaHeTo Ha 100,00 100,00
TPaHCMOPTMPALLN CbOPBXKEHUS
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Kbm 31.12.2022 r. pynata nputexaBa 51,00% ot kanutana Ha AntepoH AOCWUL cbec cbliecTBeHO
HekoHTponupawo yyactne (HKY). ObobuieHa duHaHcoBa mHOpMaLmMs 3a KOHCONUAMpaHusa (OUHaHCOB
OTYET Ha AbLLEPHOTO OPY>KECTBO CbC CbLLECTBEHO HEKOHTponupallo yyactme AntepoH AQCWLL n HeroBuTe
OblUEPHU NpeanpuaTus Npeav BbTPELUHWUTE FPYMNOBY eNTIMMUHALIMKM € NoKa3aHa gony:

(8 xvn. nB.)
2022r. 2021 .
AKTUBMN
HeTekyLin aktmsm 62 390 76 087
TekyLn akTneu 20 090 12 160
AKTMBW BKITHOMEHM B rPynn 3a 0CBOOOXAaBaHe 13 248 -
O6LWo aKTMBMU 95 728 88 247
HeTekyLwin nacmeu 36 864 40 879
TekyLwm nacmem 19 000 8 829
MacuBK, BKMOYEHM B rpynu 3a ocBoboXaaBaHe 916 -
O6wo nacuemn 56 780 49 708
Cob6cTBeH KanuTan, oTHOCUM KbM:
- cCOOCTBEHULNTE Ha KOMNaHUATa-Manka 19 863 19 655
- HEKOHTpONMpaLLo yyactme 19 085 18 884

3. ONUCAHUE HA OCHOBHUWTE PUCKOBE, NPEQ KOUTO E U3MNPABEHA IPYMNATA.

pynata e M3noxeHa Ha pa3nMyHU BUAOBE PUCKOBE MO OTHOLLEHWE Ha (PMHAHCOBUTE CU UHCTPYMEHTU. Han-
3HauYMMMTEe (PMHAHCOBU PUCKOBE, Ha KOUTO € u3noxeHa [pynata ca nasapeH puUCK, KPeAUTEH PUCK ”
TIMKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha pynaTa ce ocbLuecTBsBa OT ynpasutenute. MNpuopnTteT Ha pbKOBOACTBOTO €
[a OCUrypu KpaTKOCPOYHWUTE U CPeQHOCPOYHM NapUYHM NOTOUM, KaTO HaManu n3naraHeTo cu Ha huHaHCOBU
nasapu.

3.1. NA3APEH PUCK

Bcnencreme Ha n3nona3saHeTo Ha CbVIHaHCOBM WHCTPYMEHTH, prnaTa € N3J10XKeHa Ha na3apeH pUCK 1 no-
KOHKPETHO Ha PUCK OT NPOMEHN BbB BallyTHUA KypC, JINXBEH PUCK, KAKTO N PUCK OT NPOMAHATA Ha KOHKPETHU
LEeHN, KOETO Ce ObJNKN Ha onepaTtuBHaTa N UHBECTULIMOHHATa OENHOCT Ha prnaTa.

- BanymeH puck — no-ronsiMata 4acT OT caenkuTe Ha [pynaTta ce ocbliecTBsiBaT B 6Gbnrapcku
neea, a Npu U3BbpLUBAHE Ha Yy>KAECTPaHHU CAENKN 3a OCHOBHA BanyTa ce U3nonssa eBpo;

- JluxeeH puck — nonuTukaTa Ha [pynaTta e HacoyeHa KbM MUHUMMU3MPAHE Ha NNUXBEHUS PUCK Npwu
ABIITOCPOYHO hMHaHcupaHe. pynata e cTpaHa no 6aHKOBW MHBECTULMOHHU KpeauTu C NIUXBEH
NPOLEHT, KOMTO € paBeH Ha MnnaBaly, KOMMNOHEHT (BanuaeH 6a3os nuxseH npoueHT, EURIBOR wnu
SOFIBOR) nntoc Hapbaska.

Mpe3 gBata cbhnocTaBumy nepuopa pynata e M3foXeHa Ha pUCK OT MpOMsiHA Ha nasapHuUTe
NMXBEHU NpoLeHTH no 6aHKoBM 3aemn. Beuyku apyrv oMHaHCOBM akTUBM M nacueu Ha Mpynata ca
C pMKCUpaHW NIUXBEHN NPOLIEHTM.

pynata e cTpaHa no GaHKOBWM KpeauTu C NMMXBEH MPOLEHT, KOMTO € 3aBUCUM OT HuBaTa Ha 12-
meceuvHna EURIBOR v pegepeHTeH NMXBEH NPOLEHT NO KPEANTU Ha KOPNOpPaTUBHUN KIMEHTH, KOETO
JaBa OCHOBaHUWS 3a aHanu3 Ha eBEeHTyarleH NIMXBEH pUCK. PakTbT, Ye 3a MOCOYEHUTE 3aeMn MMa
MUWUHUMarIEH Mpar Ha NMUXBEH NPOLEHT 1 Npeasua prnyktyauumnte pedepeHTHUTE NNXBEHN NPOLEHTU
Nno KpeauTuTe 3a KOpnopaTMBHM KIIMEHTW MOKa3BaT, Ye M3MEHEHUsATa Ha CbLuuTe He bBuxa nmanu
CbLUECTBEH e(heKT BbPXY KOHCONMMAMPaHUS (OPUHAHCOB pe3ynTaT U Ha COBCTBEHUS KanuTar, KoeTo
cBexaa A0 MMHUMYM NUXBEHUS puUck 3a [pynaTa.

- [Apyeu uyeHosu puckose — lpynata e M3nNoXeHa M Ha ApYrn LLEHOBM PUCKOBE BbB Bpb3Ka C
npuTexxaBaHu Ny6NMYHO TbpryBaHW akuuu. Bcrneacteve Ha M3MNon3BaHeTo Ha (PUHAHCOBU
WMHCTPYMeHTK [pynaTa e M3nokeHa Ha nasapeH PUCK U MO-KOHKPETHO Ha PUCK B MPOMEHU Ha
LeHnTe, KOWTO ce AbiKaT Ha onepaTvMBHaTa U MHBECTULIMOHHATA AeNHOCT.
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3.2. KPEOWUTEH PUCK

KpeaunTHUSAT pucKk NpeAcTaensiBa pUCKbT AafeH KOHTpareHT ga He 3annaty 3adbiHKeHMEeTO CU KbM
MpynaTa. MpynaTa e nsnoxeHa Ha TO3M PUCK BbB Bpb3ka C pasnmyHu (OMHAHCOBU MHCTPYMEHTHU, KaTo
HanpuMmep npu AenosupaHe Ha cpenctsa UM apyru. ManaraHeto Ha [pynata Ha kpeguTeH puUck e
orpaHu4eHo A0 pasMepa Ha GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBWUTE aKTMBM, MPM3HATU B Kpas Ha
OTYETHUS Nepuopa, KakTo cnenga:

(8 xvn. nB.)
®DUHAHCOBMU aKTUBHU 2022 . 2021 r.
drHaHCOBK aKTUBW, NO CnpaBennMBa CTOMHOCT B
nevan6ara unu 3arybaTta 52 490 49 578
[ObnroBu MHCTPYMEHTU, OTYMTAHN NO aMOpPTM3upaHa
CTOMHOCT: 60 570 54 210
113 060 103 788

pynaTta e npegocTtaBsana oMHaHCOBUTE CM aKTMBU KaTo obe3neveHmne no Apyru CAesKM C U3KNiveHme
Ha 3agbiKeHuMsTa MO AOroBopu 3a o6paTHO M3KyrnyBaHe Ha (PMHAHCOBW WMHCTPYMEHTU, KOUTO ca
obesneveHn ¢ hmHaHCOBM akTnBM ¢ BanaHcoBa cTomHoCT 15 827 xun. nB. [pynata pefoBHO crieam 3a
HEeU3NbIIHEHMETO Ha B3eMaHusATa OT KIIMEHTU U OPYIN KOHTPareHTW, YyCTaHOBEHW MHAUBUAYAIHO U
n3nonsea Ta3u MHOPMaUMsa 3a KOHTPON Ha KpeauTHus puck. [Nonutuka Ha pynata e ga ussbpliBa
TpaH3aKuMm caMo C KOHTpareHTn ¢ Aobbp KpeauTeH pernTuHr. PbkOBOACTBOTO Ha [pynaTa cuuTta, ye
BCMYKM ropecnoMmeHaTn uHaHCOBM aKkTMBM, KOUTO He ca bunu obesueHsaBaHn ca PUHAHCOBM aKTMBU C
BMCOKa KpeaUTHa oueHKa.

KpeanTHUAT pyMCcK OTHOCHO Mapu 1 Napu4yHM eKBUBASIEHTM € OLEHEH 4Ype3 npuiaraHe Ha PevTUHIOB
MoZeNnl kaTo ce Wu3nons3BaT PeuTUHrMTEe Ha OaHKuTe, onpefeneHn OT MeXAYHAapOAHO MNpu3HaTH
periTuHroBn areHumm kato Moody’s, Fitch, S&P 1 BCRA u pedepeHTHUTE nybnnyHn gaHHm 3a PD
(BEPOSAITHOCTU 3a HEU3MBIIHEHME), OTrOBapPSLLN HA PENTUHIa Ha CbOTBETHaTa 6aHka. PbKOBOACTBOTO
cneau TekyLo NpomMsiHaTa Ha penTuUHra Ha cboTBeTHaTa 6aHka, 3a Aa OLEeHsABa HaNM4YMeTO Ha 3aBMLLEH
KpeOuTeH PpUCK, TEeKyLWOoTO YrpaBlieHWE Ha BXOAAWNUTE W  M3XOOAWM MNapuUYHU NoTouu M
pa3npefeneHneTo Ha HanuU4YHoOCTMUTE No 6aHKOBM CMETKM 1 BaHKu.

3.3. NIMKBUAOEH PUCK

JInkBnaHMAT pyuck NnpeacTaBnaea puUckbT ['pynarta Aa He MoXe fia noracu cBouTe 3agbinkeHus. FpynaTta
nocpeuwia Hyxaute cu OT NMUKBUAOHW cpenctBa KaTo BHMMATENHO cnegun BXogdauwunTte U n3xoadAluu
napmyH” noTtoun, Bb3HMUKBALLKM B XO0Oa Ha onepaTtuBHaTa Ll,eI7IHOCT. Hy)K,EI,I/ITe OT NMKBUAHWU cpencTBa B
ObrArocpoyeH nnaH — 3a nepmogm ot 180 n 360 gHK, ce onpenenaT MeceyHo.

pynaTa Abpxu Nnapu B GaHKOBM CMETKM, 3a a nocpella JIMKBUOHUTE CU HYXXau 3a nepuoaun Ao 30 gHu.
Mpu oueHsABaHETO M yNpaBlieHMEeTO Ha NIMKBUOHUS pyck pynaTa oTYnTa oYakBaHUTE NapuyHN NOToLM
OT (pMHAHCOBM UHCTPYMEHTU M MO-CreuunanHo HanmyHuTe NapuyHu cpeacTsa U B3eMaHus.

4. BAXHU CbBUTUA, HACTBNUIN CIEAQ KPAA HA OTYETHUA NEPUOL.

He ca Bb3HUKHaNM kopurupawm cboutnst Unu Apyryu 3HaYUTENTHU HeKopurupalm cbouTtusa mexay
JartaTta Ha KoHconuampaHus chMHaHCOB OTYET M AaTtaTa Ha OTOpMU3MpPaHeTO My 3a U3daBaHe.

5. AONBJIHUTENHA UH®OPMALUA MO MNMPUNOXEHUE Ne 2 KbM 4. 10, T. 1 OT
HAPEOBA Ne 2 OT 09.11.2021 I'. 3A MbPBOHAYAJTHO U NOCINEAOBALLO PA3KPUBAHE HA
MHPOPMALIUA NPU NYBNNYHO NPEONAIAHE HA LULEHHU KHUXKA U OOMNMYCKAHE HA LIEHHU
KHUXXA 0O TbPIroBus HA PEIMYJIMPAH MNMA3AP.

5.1. UH®OPMALMA, OAOEHA B CTOMHOCTHO U KONMUYECTBEHO W3PAXEHUE,
OTHOCHO OCHOBHWUTE KATETOPUN CTOKWU, NPOOAYKTU UW/WUNUN NPEAOCTABEHU YCNYIU C
NMOCOYBAHE HA TEXHUA OAN B NMPUXOOAUTE OT NMPOAAXBU HA AOPYXECTBOTO KATO
uAno n nIPOMEHUTE, HACTbNWUIU NPE3 OTYETHATA ®UHAHCOBA N AUHA.

OcHoBHaTa pgenHocT Ha ,MHgobcTpu [OuBenbnMbHT Xonaumur' ALl ce cbcTtom B npuaobusaHe,
ynpaeneHune, oueHka u npogaxba Ha ydactTma B Obnrapcku u vyxgectpaHHu gpyxectsa. lNpuxogurte
Ha 'pynaTa ca cBbp3aHM OCHOBHO C onepauun ¢ UHaAHCOBU MHCTPYMEHTN.
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Mpes 2022 r. [pynaTta otymMTa Npuxoam ot npogaxba Ha ycnyrm B pasmep Ha 2 961 xun. n.. MNpuxogute
OT nmnpepocTtaBeHW ycnyrm oT [pynata BKNOYBAT OCHOBHO MPUMXOAM OT MpedocTaBsdHe Ha
WHBECTULMOHHW YCITyT! W YCITyrv Mo ynpaBreHne Ha OroBopHu hoHaoBse.

MNogpobHa mnHopmaumsa BbB Bpb3ka C OTHOCUTENHWUS OAN Ha NpuMxoguTe No OTAENTHU KaTeropum
cnpsimo obuwma obem Ha NpuxoamTe OT AEMHOCTTa Ce CbAabpXKa CbOTBETHO B T. 5.2. ,MHdpopmauuma 3a
obwnTe Nnpmxoamn, pasnpenenieHn no Kateropus 4eNHocTn”.

5.2. UHOOPMALIMA OTHOCHO MNPUXOOWUTE, PA3NPEAEJNIEHN NO OTAOENHUTE
KATEFOPUM OEWHOCTU, BbTPELWUHU U BBbHLUHM NA3APU, KAKTO U MHOOPMALIUA 3A
M3TOYHULIUTE 3A CHABOABAHE C MATEPUATIIN, HEOBXOOAMMU 3A NPOU3BOACTBOTO HA
CTOKU Unu NnPEAOCTABAHETO HA YCIYTU C OTPA3ABAHE CTENEHTA HA 3ABUCUAMOCT
MO OTHOLWUEHUE HA BCEKW OTAEJNEH NMPOOABAY UM KYNMYBAY/NOTPEBUTEN, KATO B
CNYYAN YE OTHOCUTENHUAT OAN HA HAKOWU OT TAX HAOXBBLPNSA 10 HA CTO OT
PA3XOOUTE U nNPUXOOAUTE OT NPOAOAXBU - UHPOPMALIMA 3A BCAKO JULUE
MNOOTOENHO, 3A HEroBuda OsAn B NPOOAXBUTE UIN NOKYMNKUTE U BPBb3KUTE MY C
APYXECTBOTO.

Mpuxogute Ha pynaTta ca cBbp3aHM OCHOBHO C onepaunn ¢ PUHaHCOBU UHCTPYMEHTU. B 3aBucnmoct
OT KnacudmkaumsaTa Ha akTUBUTE, C KOUTO Ca CBbP3aHu, NpuxoguTe ce knacuduuupaT B ABE OCHOBHMU
rpynu — nevandu ot onepauun ¢ PUHAHCOBU MHCTPYMEHTU U PuHaHCOBM npuxoan. MNbpeBaTa rpyna
BKMNto4Ba nevanba/(3aryba) ot npogaxba Ha akumn, NpoOMsHa B cnpaBeannBa CTOMHOCT Ha (PUHaAHCOBM
aKkTMBM, OTYMTAHW MO cnpaBednuBa CTOMHOCT B NevyanbaTa wnu 3arybata un npmuxoam oT npogaxba Ha
duHaHcoBM akTMBKM (B3emaHusa no uecun). Kato dmHaHcoBM npuxogmn ce npeactaBATt [Mpuxoaum ot
NNXBK NO 3aeMW 1 NPMXOAN OT ANBUAEHTMU.

prnaTa oT4uUTa N apyrn npmxogun, KOUTo ce oueHABaT Mo crnpaseannea CTOMHOCT Ha NOJTY4EeHOTO UIn
noanexauwoTo Ha nojtydaBaHe Bb3HarpaxgeHume, Kato He ce BKIo4BaT AaHbK nobaBeHa CTOMHOCT.

Mpuxogute oT nNpegocTaBeHn ycnyru ot [pynaTa BkM4YBaAT OCHOBHO MPUXOAW OT NpenocTaBsiHe Ha
WHBECTULIMOHHM YCIYrn 1 yCryrn Mo yrnpaBrieHne Ha JOroBOpHM (hOHO0BE.

Mpuxoau oT geMHocTTa

(B xvn. nB.)
nPUxogu 2022r. 2021r.
HemHu npuxodu om npodax6u Ha:
1. Mpoaykuns
2. Ctoku
3. Yenyru 2961 2298
4. Opyru 2055 2875
O6uwo 3a epyna 5016 5173
®duHaHcoeu npuxodu
1. Mpuxogm oT Nuxeu 1 966 775
2. Mpuxoam oT ANBNOEHTU 414 60
3. MonoxutenHu pasnuku oT onepauun ¢ MGUHAHCOBM akTUBK U 167 32
WHCTPYMEHTHU
4. MonoXuTernHu pasnukn oT NPOMsIHA Ha BanyTHU KypcoBe 8 -
ivﬁi{;{lF(I:/lo,BBMTg:&;ISSMHHa B cnpaBegnmBaTa CTOMHOCT Ha 5047 4067
O6uwo 3a epyna 7 602 4934
O6Lwwo npuxoau oT AerHOCTTa 12 618 10 107

Mopagn cneundukata Ha [JerHOCTTa HAMAa [OCTaBYMUM Ha MaTepuanu, Heobxogumun 3a
NPOM3BOACTBOTO Ha CTOKWU UMW NPEeAOCTaBAHETO Ha YCnyru.
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5.3. UH®OPMALUUA 3A CKINMIOYEHU CBbLECTBEHU COENKWN.

lMpe3 nepuoga He ca CKNOYBAHW CbLIECTBEHW COENMKW, pasfiMyHM OT obuyanHata [EenHOCT Ha
OpyxecTBOTO.

5.4. UHOOPMALIMA OTHOCHO CAEJIKUTE, CKIIOYEHU MEXAOY EMUTEHTA WU
CBBbP3AHU NNULA NMPE3 OTYETHUA NEPUOL, NPEANOXEHUA 3A CKIMIOYBAHE HA TAKUBA
COEJNIKW, KAKTO WU CAOEJIKW, KOUTO CA U3BBH OBUYAMHATA MY OEWHOCT WUNMU
CbLWECTBEHO CE OTKIIOHABAT OT NMA3APHUTE YCNOBUA, NO KOUTO AOPYXECTBOTO
WNU HErOBO ABLLEPHO APYXECTBO E CTPAHA, C MOCOYBAHE HA CTOMHOCTTA HA
COENKUTE, XAPAKTEPA HA CBBbP3AHOCTTA U BCAKA MHO®OPMALINA, HEOBXOOUMA 3A
OLEHKA HA Bb3JEUCTBMETO BbPXY ®UHAHCOBOTO CbCTOSAHUE HA EMUTEHTA.

CB'bpSaHI/ITe inda Ha prnaTa BKJTHOYBAT HENMHUTE COBCTBEHMLN, acouunnpaHun npeanpuaTnda, Knio4osuma
ynpaBJIEHCKMX NMepcoHast U Apyrun npeanpumnatma nog obuwy KOHTPOJ1 Ha cobcTtBeHnymute. KnovoBuat
ynpaBJIEHCKN NepcoHaJét Ha prnaTa BKIMoUBa uyneHoBeTe Ha CbBeTa Ha ONpeKTopute Ha

npeanpusTeTo-Maika.

(B xvn. nB.)
Cpenku cbc cobcTBeHMUMUTE 2022r. 2021r.
lMoraceHu npefocTtaBeHu 3aemMu - 9
MonyyeHun nuxsmn - 2
Mpuxogu oT Nnxseun 67 31
3akyneHu B3emaHusi No 3aem - 1100
lMoraceHn TbProBCkU B3EMaHuUs 25 125
[MoraceHu TbpProBCKU 3aabIPKEHUS - 20
MpenoctaBeHun ycnyru 3 3
(B xun. nB.)
CpAaenku c Kn4oB yrpaBreHCKU NnepcoHan 2022 . 2021 .
KpaTkoCpOYHM Bb3HarpaxxaeHus:
3annatu (147) (110)
OcurypoBku (13) (12)
O6Lo Bb3HarpaxaeHus (160) (122)
KbMm kpast Ha nepuoga, Npynata otuMTa cnegHuTe pasvyeTu CbC CBbP3aHu nuua:
(B xun. nB.)
2022r. 2021r.
Tekywm
B3emaHus oT:
- cobcTBEHULMTE 1671 1632
- Opyrv CBbp3aHu nvua nog o6LL KOHTpon 479 627
- 0MaKBaHW KpeauTHu 3arybu (24) (13)
O6L0 TEKyLLM B3eMaHUs OT CBbp3aHu nuua 2126 2246
Tekywm
3aAbmKeHUA KbM:
- cobcTBEHULMUTE 10 -
- KINOYOB yNpaBneHCKM nepcoHan 3 32
- OpYr¥ CBbp3aHu nuua nog obLy KOHTpOn 103 1
O6Lo TEKYLLM 3aQbITKEHUS KbM CBbp3aHu nuua 116 33

B3emaHuATa OT 1 3aA4bMKEeHUsATa KbM CBbP3aHUTE NuLa ca TeKyLLM 1 ce cbbupart/noracasart B paMKkuTe
Ha HopmanHaTa TbproBcka AeNHOCT.

BaemaHusaTa ot cobcTtBeHMunTe B pa3mep Ha xun. 1 671 xun. NB. ca Bb3HUKHANM BbB Bpb3ka CbC
3aKyneHo B3eMaHe 3a npogaxda Ha akuumn cbC CpoK Ha noracssaHe npe3 2023 r. n 3akyneHo B3emMaHe
3a 3aeM CbC CpoK Ha noracsBaHe 2023 r. 1 6% ¢uKcMpaH NUXBEH MPOLUEHT NpU NasapHU YCNOBUS.
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3aeMbT e HeobeasneyeH.

BbB Bpb3ka ¢ npunaraHeto Ha MCPO 9 3a oT4eTHUA Nepuog ca Npu3HaTU o4akBaHW KPeauTHU 3aryoum
B 00Ly pa3amep Ha 11 xun. ne.

5.5. UH®OPMALINA 3A CbBUTUA U TTOKASATENN C HEOBUYAEH 3A IPYXECTBOTO
XAPAKTEP, UMALLIU CBHLECTBEHO BJIMSAHUE BbPXY AEMHOCTTA MY, U PEATIU3SUPAHUTE
OT HEro npuxogn n U3BBPLUEHU PA3XOAWU. OLEHKA HA BIUAHUETO UM BDBPXY
PE3YNTATUTE NPE3 TEKYLUATA TrOANHA.

Mpe3 2022 r. HAMa cbOMTUS U MoKasaTenu ¢ HeobMyaeH xapakTep, okasanu CblLUECTBEHO BIUsHUE
BbpXy AeMHOCTTa.

5.6. UIH®POPMALMUA 3A COENKW, BOOEHU WU3BBHBANAHCOBO - XAPAKTEP U
BU3HEC LEN, NOCOYBAHE HA ®UHAHCOBOTO Bb3OEUCTBUE HA COEJIKUTE BBbPXY
OEAHOCTTA, AKO PUCKBLT MU NON3UTE OT TE3U CAOENKU CA CBLIECTBEHU 3A
APYXECTBOTO U AKO PA3KPUBAHETO HA TA3U UH®OPMALIUA E CBHLUECTBEHO 3A
OLIEHKATA HA ®PUHAHCOBOTO CbCTOAHUE HA APYXXECTBOTO.

Mpe3 2022 r. HAMa 3a caenkun, BoAeHU n3BbHOaNaHCcoBo.

5.7. UH®OPMALINA 3A OdAnoBu YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY
MHBECTULUN B CTPAHATA U B YYXKBUHA (B LEHHU KHUXKA, PUHAHCOBU UHCTPYMEHTMW,
HEMATEPWUAITHA AKTUBU N HEOBMWXNMU NMOTU), KAKTO U MHBECTULUMWNTE B OANOBU
LEHHUN KHUWXXA U3BBH HEFOBATA TPYMNA MNMPEAMPUATUA MO CMUCDHIIA HA 3AKOHA 3A
CYETOBOACTBOTO N UBSTOYHUUMUTE/HAYUHUTE HA ®PUHAHCUPAHE.

Kbm 31.12.2022 r. [pyXecTBOTO-ManKa nputexaBa WMHBECTULUM B AbLLEPHU NPEOnpUATUSA, KaKTO
cnepsa:

31.12.2022r.
Mme Ha gbliepHOTO npeanpusaTne OcHoBHa genHocT Yyactue
%
LANTEPOH AQCUL CekopuTusaumnsa Ha HeABUXMMU UMOTU 51,00
ANTTEPOH MPOMbPTW* EOOQ OTpaBaHe nog Haem, ekcnroatauus u 51,00
ynpaBneHne Ha HeABWKUMU UMOTU
TV EV MPOMBbPTUC* EAQ MpuoobrBaHe Ha HEABMXMMU UMOTU U BELLM 51,00
npaea BbpXy HEOBWXUMU UMOTH.
.BOTEBIPAZ MPOMLPTUCE EOO] MpuoobrBaHe Ha HEABMXMMU UMOTU U BELLU 51,00
npaea BbpXy HEOBWXUMU UMOTH.
JIBTULWLA N CBOPBXEHUA-TMC* | lNMpoekTnpaHe, CTPOUTENCTBO,
100,00
EOO[ PEKOHCTPYKLMSA Y PEMOHT Ha MbTua
LABB-MHBECTULUNN* EOOL MHBeCTUUMOHEH NOCPEaHUK 100,00
LCTPATEIMNA ACET YnpaeneHue Ha genHoctTa Ha KUC n VN[ ot 100.00
MEHWIKMBHT* AQ 3aTBOPEH TUN ’
Y4yacTtue B ekcnnoaTtaumaTa u
LECTAKAOA“ EOO[ noaAabpKaHeTo Ha TpaHcnopTMpaLLm 100,00
CbOPBXEHNS

®duHaHCOBUTE aKTMBWU MNpe3 MNPeACTaBeHWUsl OTYETEH Mepuon BKIOYBAT PasfvMyHM WHBECTULUU B
cpeacTBa Ha nMapuyHUs nasap, KOMTO ca AbpXaHW 3a TbpryBaHe U Ha pasnoriokeHue 3a npopaxbca B
KpaTkocpodeH nepvod. KbM kpas Ha nepuoda [pynata nputexaBa WHBECTUUMM MO CredHuTe
KaTeropum pMHaHCOBM aKTUBU:
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(B xun. nB.)
2022 . 2021 .
ObnrocpoyHu pMHaHCOBU aKTUBMU
durHaHCOBW aKTUBW, OLIEHABaHM NO cnpaBeanuBa CTOMHOCT B nevyanbara unu 3arybaTta
BopcoBo TbpryBaHu 2 859 1803
HekoTnpaHn NHCTPYMEHTU 159 408
drHaHCOBW aKTUBW, OTYMTaHM MO aMOpPTU3npPaHa CTONMHOCT 186 171
BanaHcoBa cTonHoOCT 3204 2382
KpaTtkocpoyuHu chbmHaHCOBU akTUBU
®PuHaHCOBM aKTMBU, OLEHSIBaHW NO CripaBeAnvBa CTOMHOCT B nevanbaTa nnu 3arybarta
BopcoBo TbpryBaHu 28 377 27 709
HekoTnpaHn NHCTPYMEHTU 20909 20 158
BanaHcoBa CTOMHOCT 49 286 47 367

MIHBECTULMOHHMTE MMOTK Ha [pynaTa BKMOYBAT 3e€MU, Crpagu u nNpunexaiiy CbOpbXKEHUs, KOUTO ce
HamupaT Ha TepuTopusita Ha Penybnuka bbvnrapus — B obnactute BapHha, Nnoeaue, Codusi, XackoBo
n MoHTaHa, boTeBrpag n ce abpxaT € Len nosiyyaBaHe Ha NpuUxoau OT Haem UK 3a yBenuyasaHe

CTOMHOCTTAa Ha Kanutana.

(B xun. nB.)
MHBECTULUMOHHM UMOTH: 2022 . 2021 r.
- 3eM4d 1 crpaam 49 025 62 788
- NPeAOoCTaBEHN aBaHCU 3a UHBECTULIMOHHU UMOTU 10 249 9525
Oo6wo 59 274 72 313

Mpe3 oTyeTHUSA nepuoa MpynaTa puHaHcupa cBosTa AEWHOCT CbC COBCTBEHU CpeacTBa U NpUBIEYeEH
Kanutan.

5.8. UH®POPMALIUA OTHOCHO CKIHOYEHUTE OT QOPYXECTBOTO, OT HEIMoBO
ABLWEPHO OPYXECTBO, B KAYMECTBOTO UM HA 3AEMOMNONYYATEJIN, 0OTOBOPU 3A
3AEM C NMOCOYBAHE HA YCNOBUATA NO TAX, BKNIOYUTENHO HA KPAMHUTE CPOKOBE

3A U3MNALLAHE, KAKTO U UH®OPMALIUA 3A NPEOOCTABEHU TAPAHLUUN U MOEMAHE HA
SAOBINKEHUA.

KbM kpast Ha 2022 r. 'pynaTa MMma 3agbimKeHUs CBbp3aHu ¢ 06nMraumoHHn 3aemMn, 6aHKOBW 3aemu,

3a€MU OT TbProBCKM NpeanpnaTna n 3agbJnkKeHnA no 4oroBopun 3a O6paTHO M3KynyBaHe Ha C*)VIHaHCOBVI
MHCTPYMEHTW, KaKTO cnenBa:

(B xvn. nB.)
Tekywm HeTekywu

2022 2021 2022 2021
O6nuraumMoHHN 3aemu 5980 5944 37 087 42 824
BaHkoBW 3aemu 27578 4 680 32 926 46 423
3aemMu OT TbProBCKW NpeanpusTUs - 1937 - -
3aabmkeHnst No JoroBopum 3a obpaTtHo
N3KyrnyBaHe Ha (PMHaHCOBU UHCTPYMEHTU 12 983 12 390 - -
O6wwo 6anaHcoBa CTOMHOCT 46 541 24 951 70 013 89 247

BanaHcoBaTa CTOMHOCT Ha MOSlyYeHWUTE 3aeMu ce MNpuvema 3a pasymHa NpubnuautenHa oueHka Ha
cnpaBsegnmeaTa UM CTOMHOCT.
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O6nMralMoHHn 3aemu:

Ha 22.12.2016 r. [pynaTa e emuTMpana odnmraumMoHeH 3aem Ha obwa ctonHocT 10 MITH. €BPO CbC CriegHuTe
XapaKTepUCTUKU:

ISIN: BG2100019160;

Bpon obnurauyumn: 10 000 6pos;

HomuHan Ha ob6nuraums: 1 000 eBpo;
dukcnpaH nnxeeH npoueHT 5%

Mapex 22.12.2024 r.

JInxBeHnTe nnawaHus ca Ha LecTMeceume.

EMuteHT € NHabeTtpu OuBenbnMmbHT Xongudr ALl. MNMnawaHnara Ha rnaBHuMUaTa ca AbimKUMU creg toHn
2020 r. Ha wWwecTMeceYHn BHOCKU. TekywaTa 4acT OT 3aAbiDKEHMeTO no obnuraunoHHus 3aem KbM 31
nekemBpu 2022 r. e B paamep Ha 3 933 xun. nB., NnpeacTaBnsBalLn 3a0bIDKEHNS 3a NIUXBU U FNaBHULIN.

3a obesnevyaBaHe Ha B3emMaHeTO Ha obnuraumMoHepuTe MO rNaBHULATA Ha OONUrauMoHHUS 3aewm,
BKITIOYUTENHO B CriyqyauTe Ha yAbIDKaBaHe cpoka/Majgexa Ha eMUCcUsATa, KakTo U Ha B3eMaHusaTa 3a BCUYKU
ObIMKUMKU BbPXY MaBHULATa Nuxem no obnuraunoHHms 3aem, "MInabctpy OueenbvnmbHT Xonauur" ALl e
ckntoymno 3actpaxoska npu 3A[ ,Apmeen” Al B nonsa Ha , Tekcum bank“ Afl, EMK 040534040, c agpec rp.
Codousg, byn. “Togop AnekcaHgpos® Ne 117 B kayecTBOTO 1 Ha [loBepeHuMK Ha obnurauuoHepuTte, ¢ AencTeue
Ha nonuuarta 4o JaTaTa Ha MbJIHO noracsiBaHe Ha ob6nurauMoHHUA 3aeM. 3acTpaxoBkaTa NOKpPUBa p1cka oT
HenmawaHe Ha BCUYKM JIMXBEHW W [MaBHMYHWM MNawaHus no emucudata. 3acTpaxoBaTensaT MoKpuBa
HEN3MbIIHEHNE Ha OONUrauMoOHHO 3ag4bIPKeHMEe OT obnuraTopa, KbM KOWTO M Aa € KOHKPETHO onpeaerneH
obnuraumoHep, OTHOCHO He M3nfalaHe Ha CbLUs Ha ObIMKMMa KyNoHHa NMXBa W/unu rnaBH1La, OTHOCUMM
KbM MpuUTexaBaHu obnuraumm ot emuTupaHata obnuraumoHHa emucus. [Npes nepnoga HaAMa HacTbMMMAK
3acTpaxoBaTeNnHn CbOUTUS NO CKIHOYEHMS 3acTpaxoBaTeslieH A0roBOp M 3acTpaxoBKkaTa € BanuaHa.

3AL ,Apmeel” e BnucaHo B TbproBckusi pernctbp ¢ EMK 121076907. CvrnacHo un. 34 ot Hapepnba 2,
3acTpaxoBaTeniAT OTroBapsi Ha W3UCKBaHWATA 3@ MUHUMAIHO HUBO Ha KPEAWUTEH PEUTUHT, MPUCLAEH OT
BAKP - ATEHUNA 3A KPEOWTEH PENTUHI AL https://www.bcra-bg.com/bg/ratings/armeec-rating.

Ha 16.12.2021 r. [pynata e emuTupana obnuraumnoHeH 3aem Ha obwwa ctorHocT 30 MH. neBa CbC CrneaHuTe
XapaKTepUCTUKN:

ISIN: BG2100018212;

Bpown obnuraumm: 30 000 6pos;

Homwunan Ha obnurayus: 1 000 neB.a;

MnaBaw, nuxeeH npoueHT 6 M. EURIBOR + 3.50%, HO He no-manko oT 3.00%;
Mapex 16.12.2029 r.

JlnxBeHnTe NnawlaHus ca Ha WecTMece4me.

EmuteHT e NHabeTtpn OuBenbnMbHT Xongudr ALl. MNnawaHndara Ha rnaBHMuaTa ca ObMKUMKU cnen toHN
2025 r. Ha wWwecTMeceYHW BHOCKW. HekoHBepTupyemuTe ob6nuraumm Ha [pynata ce oTyuTaT no
amMopTmampaHa CTOMHOCT. BCuukn 3adbimkeHnss ca AeHOMUHMpaHy B Gbnrapcku nesa. TekywaTta yacT oT
3agbiKeHneTo no obnuraumoHHus 3aem kbM 31 gekemspu 2022 r. e B pasmep Ha 79 xun. ns.,
npeacTaBnsaBally 3agbIKeHNs 3a NUXBU.

3a obesneyaBaHe Ha B3emMaHeTo Ha obnurauMoHeputTe MO rMaBHMUATa Ha OOMUrauMOHHWUS 3aeM,
BKIIIOYMTENHO B CryYanTe Ha yabJpKaBaHe cpoka/Majexa Ha eMUCKATa, KaKTO U Ha B3eMaHMsiTa 3a BCUYKM
OBIDKMMU BbPXY FMaBHMLATa NUxeM No obnurayuoHHusa 3aem, "Mgbetpu OmBensbnmbHT XonguHr" ALl e
cknoumno 3actpaxoska npu 3AL ,Apmeen” Al B nonsa Ha "Kenutvn Wueect" EA, EMK 121878333, c
agpec rp. Codus, yn. CredaH Kapagxa Ne 2 B ka4yecTBOTO M Ha [JoBepeHuK Ha obnuraumoHepuTe, C
OencTBMe Ha nonuuaTa Ao gaTtaTa Ha MbITHO NoracsiBaHe Ha 00nMrauMoHHUSA 3aeM. 3acTpaxoBkaTa Nokpuea
pucka OT HernnawaHe Ha BCUYKU NIMXBEHW U FMABHUYHM NIiallaHnsi No eMmcnsitTa. 3actpaxoBaTensart Nokpmea
HEU3MbJIHEHNE Ha OONMrauMOHHO 3agbJPKeHNE OT obnuratopa, KbM KOWTO M [a € KOHKPETHO onpenereH
obnuraumoHep, OTHOCHO He M3MMalaHe Ha CbLUS Ha ObIDKMMa KyNnoHHa NMXBa W/unum rnaBH1La, OTHOCUMM
KbM MpuUTeXaBaHu obnurauum ot emuTupaHata obnuraumoHHa emucus. Npes nepuoga HAMA HaCTbNUAN
3acTpaxoBaTeNiHM CbOUTKS MO CKITHOYEHMS 3acTpaxoBaTerieH JOroBOp U 3acTpaxoBkaTa e BanvaHa.

3A0 ,Apmeel” e BnucaHo B TbproBckusi pernctbp ¢ EMK 121076907. CbrnacHo un. 34 ot Hapepnba 2,
3acTpaxoBaTeniAT OTroBapsi Ha W3UCKBAHWATA 3@ MUHUMAIHO HUBO Ha KPEAWUTEH PEMTUHT, NPUCHAEH OT
BAKP - ATEHUWA 3A KPEONWTEH PEUTUHI AL https://www.bcra-bg.com/bg/ratings/armeec-rating.
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Ha 27.12.2017 r. [pynaTa e emuTupana obnmrauMoHeH 3aem Ha obwa ctoiHocT 10 MIH. leBa CbC criegHuTe
XapaKkTePUCTUKN:

ISIN kog Ha emucuaTa — BG2100030175;
Bpon obnurauyum — 10 000 6pos;
HomwuHan Ha obnuraumaTa: 1 000 nesa;
Cpok Ha emucusiTa — 8 roanHn (96 meceua);
Jlnxea — 5.75 % npocTa roguiHa nuxea;
Mepunon Ha NxBeHO NnawaHe - Ha 6 meceua — 2 NbTU FOAULLIHO;
e Cpok Ha noracsBaHe — 28 pekemBpu 2025 r. cbrnacHO noracuterneH nnaH Ha
NepuoanYHN rMaBHUYHM NNaaHns

EmuTeHT Ha obnuraumaTa e ,Antepon” AOCUL. Kbm 31 nekemBpu 2022 r. TekyLaTa 4acT OT 3a4bIDKEHNETO
no rnaeBHULA U NUXBKU Ha 3aema e B pa3smep Ha 2 003 xun. n..

3a obesnevyaBaHe Ha B3eMaHeTO Ha obnuraumMoHepuTe MO rNaBHULATA Ha OONUrauMoHHMSI 3aewm,
BKIIOYMTENHO B CryYanTe Ha yabIbkaBaHe cpoka/Majexa Ha eMUCUATa, KakTo M Ha B3eMaHWsTa 3a BCUYKK
OBbIMKUMKU BbPXY rMaBHULaTa Nnuxsn no obnurauynoHHus 3aewm, ,AntepoH” AQCUL| e ckniounno 3actpaxoBka
npu 3AL ,Apmeen” All. 3acTpaxoBkata NokpuBa pucka OT HennalwjaHe Ha BCUYKW NIUXBEHU W FMaBHUYHU
nnawaHna no emucusaTa. 3acTpaxoBaTenaT MOKpMBa HeWsMbiHEHWE Ha OONMrauMoHHO 3agbiDKeHMEe OT
obnuratopa, KbM KOWTO U ia € KOHKPEeTHO onpeaerneH obnmraumoHep, OTHOCHO He 13niallaHe Ha CbLuus Ha
AbIKMMA KYNOHHA NuxeBa W/WnW rmaBHULA, OTHOCMMM KbM MpuTexasBaHu obnurauum oT emuTupaHata
obnuraumoHHa emucud. lNpe3 nepuoga HAMA HACTLAMNWM 3acTpaxoBaTenHW CbOUTUA MO CKMIOYEHUS
3acTpaxoBaTteneH JOroBop M 3acTpaxoBkaTa e BanuaHa.

3AL ,Apmeeyn” e BnucaHo B Tbprosckus pernctbp ¢ EMK 121076907. CornacHo un. 34 ot Hapegba 2,
3acTpaxoBaTensaT OTroBaps Ha M3WUCKBaHWATA 33 MUHUMArHO HWBO Ha KpeaWTeH PENTUHT, NPUCBbAEH OT
BAKP - ATEHLIVA 3A KPEOUTEH PEUTUHI ALl https://www.bcra-bg.com/bg/ratings/armeec-rating.

BaHkoBu 3aemu:
Kbm 31 gekemBpun 2022 r. pynaTa e cTpaHa no 4oroBopu 3a 6aHKOBU MHBECTULMOHHU KpeauTu:

BaHKOB MHBECTULIMOHEH KPEaWT:

JlInxeeH npoueHT — cbop oT 1 meceveH EURIBOR nntoc domkcupaHa Hagbaska;
Paamep Ha kpeauta — 1 440 xun. eBpo;

Cpok Ha kpeauTa — 28 aHyapu 2022 r;

MoracuTeneH nnaH — rmaBHULUATa MO KpeauTa ce noracssa Ha MeceyHu BHOCKU, Npu yCroBusaTa Ha
36-MmeceyeH rpaTtnceH nepuog;

e BanyTa, B KOSITO Ce M3BbPLLBAT MilallaHnsTa — eBpo;
e (Ob6esneyeHune - NbpBa Mo pef nnoTeka Ha MHBECTULIMOHEH MMOT, 3aKyneH CbC CpeacTBa OT KpeauTa.

Kbm 31 gexkemBpu 2021 r. Tekywarta 4acT OT 3adbIDKEHWETO MO rnaBHMuaTa Ha 3aema e 97 xun. ns.
3agbkeHveTo 3a nuxeum 3a 2021 r. ca Tekywm B pa3mep Ha 2 xun. nB. [pes3 2022 r. 3aeMbT € noraceH B
MbIieH pa3mep, a unoTekaTa e 3anvyeHa

BaHKOB MHBECTULIMOHEH KPEaWT:

JInxseH npoueHT — cbop ot 1 mecedeH EURIBOR nntoc dmkecupaHa Hapbaska;

Paamep Ha kpeauta — 1 008 xun. eBpo;

Cpok Ha kpeauTa — 27 deBpyapun 2022 r.;

MoracuteneH nnaH — rmaBHMLUATa No KpeamTa ce noracsiBa Ha MeCeYHn BHOCKW, MPU YCMOBUSTa Ha
24-MeceyeH rpaTuceH rnepuog;

e BanyTa, B KOATO Ce U3BbPLUBAT NnallaHusTa — eBpo;

o OO6esneyeHune - MbpBa No pea UnoTeka Ha MHBECTMLMOHEH MMOT, 3aKyrneH CbC CPeACcTBa OT KpeauTa.

Kbm 31 gekemBpu 2021 r. Tekywiata YacT OT 3a4b/PKEHMEeTOo No rfaBHULaTa Ha 3aema e B pasmep Ha 90
xun. ne. 3agbikeHneTo no nuxeu 3a 2021 r. ca Tekywm B pa3mep Ha 2 xun. nB. [pe3 2022 r. 3aemMbT €
noraceH B NbJSIeH pa3Mep, a unoTekarta e 3anuyeHa.
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BaHKOB MHBECTULIMOHEH KPeauT:

JNnxeeH npoueHT — cbop OT pedepeHTEH NMXBEH NMPOLEHT MO KPeaWUT! Ha KOPNopaTMBHU KITMEHTU
nnoc rKcMpaHa HaabaBka;

Paamep Ha kpeguta — 6 820 xun. nB.;
Cpok Ha kpeguTa — 25 mapt 2030 r;

lMoracuteneH nnaH — rnaBHMUaTa Mo Kpeauta ce noracdBa Ha MeCe4YHUM BHOCKK, CbIacHO
noracuTerneH nnaH;

BanyTa, B KOATO Ce U3BbpLUBAT nnawlaHnATa — nesa,

O6esne4veHue - nbpBa No pen unoteka Ha MHBECTULUMOHHU MMOTWU, 3aKyneHun CbC cpeacrtea oT
KpeauTa.

Kbm 31 gekemspu 2022 r. TekyliaTa 4acT Ha 3agb/mKeHNeTo no rnaBHULATa Ha 3aeMa e B pa3mep Ha 717
xun. nB. (2021 r.: 754 xun. nB.), a HeTekywarta — 4 485 xun. nB.(2021 r.: 5 202 xun. nB.). TekyLwarta 4YacT 3a
3abIDKEHMETO MO NMXBM € B pa3mep Ha 17 xun. nB. (2021 r.: 18 xun. nB.), a HeTekywaTta 93 xun. ne. (2021
r.. 107 xvun. nB.).

BaHkoB MHBECTULIMOHEH KpeauT:

NuxseH npoueHT — cbop OT pedrepeHTeH NUXBEH NPOLEHT NO KpeaUTU Ha KOPNopaTUBHU KIMEHTK
nnoc dukcnpaHa Hagbaeka;

Pa3wmep Ha kpeguTa — paspewuenn - 8 240 xun. n..;
Cpok Ha kpeauTta — 27 anpun 2031 r;

lMoracuteneH nnaH — rnaeBHMUaTa Mo Kpeanta ce noracdBa Ha MeCe4YHU BHOCKW, CbriiaCHO
noracuTersieH ninaH.;

BanyTa, B KOATO Ce U3BbpLiBaT niawlaHnAaTa — neBa,

O6esneveHne — nbpBa No pea unoteka Ha MHBECTUUMOHHU MMOTU, 3aKyneHun CbC cpeactBa OT
KpeauTa 1 nbpBa Nno pen nnoteka Ha apyr MHBeCTMynoHeH NMor, cobCcTBEHOCT Ha prnaTa.

Kbm 31 gekemspu 2022 r. Tekyliata 4acT Ha 3a4b/mKeHNEeTo Nno rnaBHULATa Ha 3aeMa e B pasmep Ha 521
XWn. nB., a HeTekywata — 7 719 xun. ne. (2021 r.: 8 240 xun. nB.). TekywaTa 4YacT 3a 3aabJ/PKEHMETO NO
nuxeu e B pasmep Ha 4 xun. n.. (2021 r.: 4 xvn. nB.).

BaHKoB MHBECTULIMOHEH KpeauT:

NuxseH npoueHT — cbop OT peddepeHTEeH NUXBEH NPOLEHT NO KPeaAUTU Ha KOPNOopaTUBHU KIMEHTK
nnoc dukcnpaHa Hagbaeka;

Pa3wmep Ha kpeguTa — paspewlenn - 4 700 xun. nB.;
Cpok Ha kpeguTa — 26 aekemspu 2031 r;

lMoracuteneH nnaH — rnaBHMUaTa Mo Kpeaounta ce noracdABa Ha MeCeYHW BHOCKK, CbliaCHO
noracuTersieH nnaH.;

BanyTa, B KOATO Ce U3BbpLluBaT niawlaHnATa — neBa,
ObesneyeHne — NbpBa No pea v BTopa no pea nnoteka Ha MUHBECTUUMOHHU MMOTU Ha I'pynaTa.

Kbm 31 gekemspum 2022 r. Tekyllata YacT Ha 3adbJPKEHUETO MO rnaBHULAaTa Ha 3aema e B pa3mep Ha 552
xvn. nB. (2021 r.: 1 121 xun. nB.), a HeTekywarta — 2 530 xun. nB. (2021 r.: 3 082 xun. nB.). Tekywarta yact
3a 3a4bIDKEHNETO MO NUXBK € B pa3mep Ha 1 xun. n.. (2021 r.: 2 xun. nB.).

BaHkoB MHBECTULIMOHEH KpeauT:

NuxseH npoueHT — cbop OT peddepeHTEH NUXBEH NPOLEHT NO KPeaAUTU Ha KOPNOopaTUBHU KIMEHTK
nnoc dukcnpaHa Hagbaeka;

Paamep Ha kpeguta — 9 100 xun. nB.;
Cpok Ha kpeguTa — 26 oktompu 2031 r.;

lMoracuteneH nnaH — rnaBHMUaTa Mo Kpeauta ce noracdBa Ha MeCeYHW BHOCKWU, CbrlTiaCHO
noracuTersieH nnaH.;

BanyTa, B k0sTO Ce M3BbPLUBAT MrallaHuaTa — neBsa;
O6e3neyeHne — NbpBa No pes UnoTeka Ha MHBECTULIMOHHU UMOTHK Ha [pynarTa.

Kbm 31 gekemspu 2022 r. TekyliaTa 4acT Ha 3agbimKeHUeTo no rnaBHULATa Ha 3aeMa e B pa3mep Ha 190
Xun. nB.., a HeTekywarta — 8 910 xun. ne.(2021 r.: 9 100 xmn. nB.). TekywaTa 4yacT 3a 3agbJPKEHNETO MO
nuxeu e B pasmep Ha 4 xun. nB. (2021 r.: 4 xun. nB.).
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BaHKOB MHBECTULIMOHEH KPEeauT:

e JlvxBeH NpoueHT — cOop OT pedepeHTEH NIMXBEH NMPOLIEHT MO KPeauTh Ha KOpnopaTUBHU KITUEHTH
nnoc rKcMpaHa HaabaBka;

e Pasmep Ha kpeauTa — paspeLleHu - 8 600 xun. nB.;
e Cpok Ha kpeauTta — 14 pekemBpun 2031 r.;

L lMNoracuTeneH nnaH — rmaeHMUaTa no KpeauTta ce noracgdaBa Ha Mece4YHn BHOCKHU, CbIracHO
noracuTernieH nnaH.;

e Banyra, B KOSITO Ce M3BbpLUBAT NnawlaHusTa — neBsa;
e (OGesneuyeHve — MbpBa Mo pea u BTopa No pej uUnoteka Ha MHBECTULMOHHM UMOTHK Ha [pynarTa.

Kbm 31 gekemspu 2022 r. TekyllaTa YacT Ha 3agbimKeHNeTo Mo rnaBHULATa Ha 3aeMa e B pa3mep Ha 930
xun. ne. (2021 r.: 232 xun. nB.)., a HeTekywaTta — 7 438 xun. nB. (2021 r.: 8 368 xun. nB.). TekywaTta 4act
3a 3aQbJPKEHNETO MO NIMXBM € B pa3mep Ha 4 xun. nB. . (2021 r.: 9 xun. nB.).

JInxBeHuTe HMBaA NO ropeonucaHuTe KpeamTu ca B guanasoHa oT 2.20% 1o 2.80%.

Ha 19.07.2021 r. e ckntodeH [oroBop 3a 6aHKoOB KpeauT oBbpApadT C NMPOMEHNUB NIMXBEH MPOLEHT C
mMakcumaneH pasmep 6 000 xvun. nB. CpokbT 3a Non3BaHe Ha oBbpapadTa € 3 rogvHU NPy NPOMEHNNB
nnxseH npoueHT. C aHekc o1 30.08.2021 r. 1 28.10.2021 r. nuMnTBLT Ha oBbpapadTa e yeenudeH go 13 000
xvn. nB. 3aemMbT € 0be3neyeH ¢ npuTexasaHu oT [pyxecTBOTO PMHAHCOBM akTMBMN U (DUHAHCOBU aKTUBM,
COBCTBEHOCT Ha CBbp3aHu nuua.

Ha 04.11.2021 r. e ckntoyeH [loroBop 3a 6aHKOB KpeauT oBbpApadT C MPOMEHMMB NNXBEH MPOLEHT C
makcumaneH pasmep 1 500 xun. nB. CpokbT 3a nonsBaHe Ha oBbpAapadTa € 1 roguHyn Npu NPOMEHNMB
nmxBeH npoueHT. 3aembT € obesneyeH C npuTexasaHu OT [IpyxecTBOTO PMHAHCOBM aKTUBU 1 (HMHAHCOBY
aKTUBKM COBCTBEHOCT Ha CBbP3aHu nuua.

Ha 27.07.2022 r. e ckntodeH [doroBop 3a 0aHKOB kpeauT oBbpapadT C NMPOMEHMNB NIMXBEH MPOLIEHT C
MakcumaneH pasmep 25 000 xun. nB., C KOWTO ca peduHaAHCMpaHU KpeauTuTe oTnycHaTu npes 2021 .
CpokbT 3a nonssaHe Ha oBbpApadTa € 4 roanHU Npu NPOMEHINB NIMXBEH NPOLEHT. 3aeMbT € obe3neyeH ¢
npuTexasaHu oT [pyxecTBOTO (PUHAHCOBM aKTUBM CbC CrpaBeanmBa CTOMHOCT 28 555 xun. nB. u
hMHaAHCOBM aKTUBM COBCTBEHOCT Ha CBbP3aHu nvua Cbe cnpaseanvea ctomHocT 12 311 xun. nB.

BaHkoB kpeanT — oBbpapadT 1

e JluxBeH NpoueHT — onpeaerneH kato c6op OT pedepeHTeH NMXBEH MPOLEHT MO KpeauTu Ha
KOpnopaTUBHM KIMUEHTU NNOC MKCMpaHa HanbaBka;

e  JlumuT Ha kpeauTa — 2 000 xun. nB.;

e Cpok Ha non3eaHe Ha kpeauta — 11 aBryct 2025 r;

e [loracsiBaHETO € Ha JaTaTa Ha Nafexa, HO PaspeLLEeHNST NMMMUT NOANEXM Ha eXerofeH npernes ot

baHkaTa;

e Banyra, B KOSITO Ce M3BbpLUBAT NrallaHusiTa — neBsa;

e (OO6esneuyeHne — NbpBa, BTOpa M TpeTa No pes UnoTeka Ha MHBECTULMOHHM UMOTMW.
Kbm 31 gekemepu 2022 r. 3agbimKeHMETO NO MaBHMLATa Ha 3aema e HeTekyLlo B pa3mep Ha 1 751 (2021
r.. Tekywo B pa3mep Ha 905 xun. ne).

3aabmkeHUsi N0 4OFOBOPU C aHraXXUMEHT 3a 06paTHO U3KynyBaHe Ha (PMHAHCOBU UHCTPYMEHTMU:

3agbmkeHnsTa no Joroeopu 3a obpaTtHo U3kynyBaHe Ha PUHAHCOBU MHCTPYMEHTUN Ha CTOMHOCT 12 983 xumn.
nB. kbM 31.12.2022 r. ca Bb3HMKHaNM BbB Bpb3Ka AOroBOpU 3a Npofaxba Ha LEeHHW KHMXKA C aHTaXUMEHT
3a 06paTHOTO MM M3KynyBaHe Ha onpedeneHa aata, ¢ oukcupaH 6por n dukcnpaHa ueHa, konto pynara
N3non3ea KaTo MHCTPYMEHT 3a MHaHcupaHe. 3adbimKeHUsiTa No JOroBopu 3a oOpaTHO M3KynyBaHe Ha
bMHAHCOBM WHCTPYMEHTM ca o0be3nevyeHn C (PMHAHCOBUTE MHCTPYMEHTM — OOEKT Ha Tasu caerka, C
6anaHcoBa ctonHocT 20 805 xun. nB. [loroBOpeHnUTE NMXBEHM MPOLEHTU 3a Nepuofa Mexay fataTta Ha
NnpexBbprisiHe 1 06paTHO NpMaoOMBaHe Ha LEHHUTE KHUXKA ca B paMKUTe Ha nasapHuTe HuBa - 4,0% - 4,5%.
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5.9. UH®OPMALUA 3A OTNYCHATUTE OT AOPYXECTBOTO UMM OT AObLUEPHU
OPYXXECTBA 3AEMWU, NPEAOCTABAHE HA TAPAHUUU UM NOEMAHE HA 3AOBLITXXEHUA
OBLLO KbM EOHO JIMUE WU HEroBo ObLEPHO APYXECTBO, BKIMIOYUTEJIHO U HA
CBBbP3AHU NULA C MOCOYBAHE HA UMEHA UIN HAMMEHOBAHUE U EUK HA JIMLIETO,
XAPAKTEPA HA B3AMMOOTHOLUEHUATA MEXOY OPYXECTBOTO, WKW ObLIEPHU
AOPYXECTBA U NIMUETO 3AEMOMNONYYATEJN, PASMEP HA HEU3IJIATEHATA IMABHULA,
NINXBEH MNMPOLEHT, AATA HA CKINIOYBAHE HA OTOBOPA, KPAEH CPOK HA NMOIrACsIBAHE,
PA3MEP HA NMOETO 3AABIKEHUE, CIMIELUIMDPUYHUN YCITOBUA, PA3JTUYHU OT NMOCOYEHUTE
B TA3M PA3MOPEABA, KAKTO U LIENTA 3A KOATO CA OTMYCHATWU, B CIIYYAN YE CA
CKIMIOYEHU KATO LIENEBM.

Kbm kpasi Ha 2022 r. 'pynaTta otunTa B3eMaHusl No NpefocTaBeHn 3aeMm ¢ 6anaHcoBa CTOMHOCT B pa3mep
Ha 27 909 xun. n..

(B xun. nB.)

2022r. 2021r.

B3emaHusi no npegocraBeHn 3aemu 26 069 25 607
B3emaHusi no goroBopu 3a o6paTHO M3KynyBaHe Ha

(PMHAHCOBU MHCTPYMEHTM 3377 3234

OvakBaHu KpeguTHU 3aryou (1537) (1 075)

O6wWo B3emMaHus No NpefocTaBeHn 3aeMm 27 909 27 766

B3semaHusiTa no npepocrtaBeHu 3aemu B pasMep C OpyTHa GanaHcoBa cToviHocT 26 069 xun. nB. (31
aekempu 2021 r.: 25 607 xun. nB.), BKM4YBaT 3aeMu, NpefocTaBeHn oT [pynata Ha TpeTu nuvua u
NNXBOHOCHMW B3EMaHMWs OT TbProBCKW ApYXXeCTBa, NpMaobuTy No cunaTa Ha 4oroBopu 3a uecusd. BaemaHusita
no NpegocTaBeHn 3aeMm Ce ONUXBSABAaT C NUxBeHM npoueHTn mexay 4 % - 6.5 %. BB Bpb3ka ¢ npunaraHeTo
Ha MC®O 9 3a roguHaTa e npu3HaTa ovyakBaHa kpeguTHa 3aryba B 06wy, pasmep Ha 462 xun. ne. 3aemute
He ca obesneveHn.

BsemaHnusaTa no gorosopu 3a o6paTHO U3KynyBaHe Ha (PUHAHCOBU UHCTPYMEHTU B pasmep Ha 3 377 xwn.
nB., OT KouTo 662 xmn. nB. nuxeu (31 gekemepun 2021 r.: 3 234 xun. nB., OT KOUTO 523 xMn. NB. NMXBK), ca C
nagex oo 6 meceua. Caenknrte n B3emMmaHusita no Tax ca o6esneveHmn ¢ NMKBUOHM akumn, TbpryBaHu Ha bOb,
YMSTO cnpaBeanuBa cToMHocT kbM 31 gekemBpu 2022 r. e onpegeneHa B pa3mep Ha 4 978 xun. nB. (31
aekempu 2021 r.: 4 794 xvn. nB.). AHaNU3bT 3a ONpeaensHe Ha O4YakBaHUTE KPeAWUTHWU 3arybu no tesu
WHCTPYMEHTU NMoKa3ga, 4Ye Te ca bnmskmn o Hyrna u cnegoBaTerniHo He ca NpUsHaTy.

5.10. MUH®OPMALNA 3A U3MNON3BAHETO HA CPEACTBATA OT U3BBPLUEHA HOBA
EMUCUA LEHHU KHUXXA NMPE3 OTYETHUA NMEPUOA.

Mpe3 nepuopa He e N3BbpLLUBaHA HOBA EMUCUS LIEHHU KHUXKA.

5.11. AHANMM3 HA CBHOTHOLWUEHUETO MEXAOY NOCTUIrHATUTE ®SUHAHCOBU
PE3YNTATWU, OTPA3EHN BbB ®UHAHCOBUA OTHET 3A ®UHAHCOBATA INOAUHA, U NO-
PAHO NYBJIMKYBAHU NMPOIrHO3U 3A TE3U PE3YINTATW.

Mpe3 oT4eTHUSA Nepuog He ca NybnukyBaHM NPOrHo3n 3a nocturaHe Ha pMHaAHCOBK pes3ynTaTu.

5.12. AHAIIM3 N OLEHKA HA TMNOJINTUKATA OTHOCHO YMNPABJIEHUETO HA
PUHAHCOBUTE PECYPCU C NOCOYBAHE HA BBb3MOXHOCTUTE 3A OBCITYXXBAHE HA
SAOBIMKEHUATA, EBEHTYANHUTE 3AMNNAXU WU MEPKWU, KOUTO AOPYXECTBOTO E
NPEONPUENO U NPEOCTOW OA NPEANPUEME C OIrnedl OTCTPAHABAHETO UM.

pynata nocpewa cBouTe 3agbimkeHua ©e3 3aTtpygHeHuda. [lpm HeobxogmmocT ,MHOBCTPU
OueenbnMbHT XonguHr® ALl, KakTO U gpyXecTBaTa BKIIKOYEHU B KOHconupauusTa Guxa mornuv ga
npeaoroBopAT Tekywute CuU 3adbJDKeHUA, KakKTo U Oa npuBriekaTt OoNblIHUTENEH cobcTBeH w/vnn
npuereyYeH Kanutarn.
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5.13. OLUEHKA HA Bb3MOXHOCTUTE 3A PEANU3AUMA HA UHBECTULMNOHHWUTE
HAMEPEHUA C TMOCOYBAHE HA PA3MEPA HA PA3MNOJIATAEMUTE CPEOCTBA U
OTPA3SIBAHE HA Bb3MOXHUTE NPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3U
AOENHOCT.

MHBECTULNOHHUTE HaMepeHuna Ha prnaTa Ca CBbp3aHu C NoCTuraHe Ha criegHnTe uenn.

- [da ocurypu crnocobHocTTa Ha [pynaTa ga NpoAbiXW Aa CbllecTByBa KaTo [OeicTBalllo
npeanpusaTue;

- [0a ocuUrypu ageksaTtHa pPeHTaGMMHOCT 3a akUMOHepuUTe KaTo OCbLLEeCTBSBa CAENKUTE CU B
CbOTBETCTBME C HUBOTO Ha puUcka.

3a dmHaHcMpaHe Ha OENHOCTTa U peanun3MpaHe Ha uennTe ce m3nona3eBaT cob6CTBEHM cpeacTtBa OT
onepaTtMBHa AEWHOCT U NpUBNeYeH kanuTtan. Bb3aMoXXHMTE NPpOMEHN B CTPYKTypaTa Ha douHaHcuMpaHe
Ha MHBECTULMOHHATa AENHOCT ca CBbP3aHu C NMPOMEHUTE B Na3apHUTE YCIOBUS.

5.14. U(H®OPMALUUA 3A HACTBbNUIKN MPOMEHW NPE3 OTYETHUA NEPUOLO B
OCHOBHUTE NPUHUMNUN 3A YMNPABINEHME HA EMUTEHTA U HA HEIFOBATA TIPYMNA
NPEANPUATUA MO CMUCDBIIA HA 3AKOHA 3A CHETOBOACTBOTO.

I'Ipe3 OTHeTHUA nepunon He ca HacTbnuiM NpoMeHu B OCHOBHUTE NpUHUMNKU Ha ynpaBlieHUe Ha
D,py)KeCTBOTO M Ha MKOHOMMYecCKaTa rpyna, KbM KOATO TO NpUHagnexu.

5.15. AH®POPMALNA 3A OCHOBHUTE XAPAKTEPUCTUKWU HA NMPUNTATAHUTE OT
EMUTEHTA B NPOLECA HA U3rotBAHE HA ®UHAHCOBUTE OTYETU CUCTEMA 3A
BbTPELUEH KOHTPOJ1 U CUCTEMA 3A YINPABJIEHUE HA PUCKOBE.

MHdopmMaLmsa 3a OCHOBHUTE XapakTEPUCTUKM Ha NpunaraHuTe oT [pynaTa B npoueca Ha U3roTBsiHe Ha
dunHaHCOBNTE OTYETM CUCTEMA 33 BbTPELUEH KOHTPOS M CUCTEMa 3a yrnpaBrfieHWe Ha pUCKOBeTe ce
cbabpxa B [leknapaunsita 3a KopnopaTuBHO yrnpaBlieHue.

5.16. UH®OPMALUUA 3A NMPOMEHWUTE B YNIPABUTENHUTE N HAO3OPHUTE OPIrAHU
NMPE3 OTYETHATA ®MHAHCOBA TrOANHA.

OpraHbT Ha ynpaBreHue Ha npeanpuatTueTo-manika ce cbeTon oT CbBeT Ha gupektopute n O6wWwo
cbbpaHue Ha akumoHepuTe.

MMpes3 oT4eTHUA Nepuoa He e u3BbpLLBaHa NPoMsiHa B ynpaBuTenHus opaH. lNpes3 2022 r. B CbBeTa Ha
avpektopute yvacteat bunaHa Mnvesa Bbnkosa, Becena NnameHoBa MaHuyeBa u Hukonawn lNetes
MNeTKoB.

OpyxecTBOTO ce nNpeacTaBnsaBa OT U3NbIHUTENHUS aupektop Becena NnameHoBa MaHueBa.

5.17. (HOOPMALMSA 3A NPUTEXXABAHU OT UYNIEHOBETE HA YNPABUTETHUTE U HA
KOHTPONMHUTE OPFrAHU WU MPOKYPUCTUTE AKLUMU HA EMUTEHTA, BKMIOYUTEIHO
AKLUMUTE, MPUTEXXABAHU OT BCEKMU OT TAX MOOTAENHO U KATO NPOLIEHT OT AKLUMUTE
OT BCEKU KNAC, KAKTO U NMPEOOCTABEHU UM OT EMUTEHTA OMUUU BbPXY HEFOBU
LEHHU KHWXA - BUO U PASMEP HA LEHHUTE KHWXA, BbPXY KOUTO CA YUYPEOEHMU
OMUUUTE, LLIEHA HA YMPAXHSIBAHE HA OMUWUTE, MOKYMHA LEEHA, AKO UMA TAKABA, U
CPOK HA OMUMUUTE.

UneHoBeTe Ha CbBeTa Ha ONPEKTOPpUTE He nputexaBaT akunn OT Kanutana Ha ﬂpy)’r(eCTBOTO.

5.18. UH®OPMALUMUA 3A WU3BECTHUTE HA AOPYXECTBOTO [OOIOBOPEHOCTU
(BKNMKOYUTENHO U CNEQ NPUKNIOYBAHE HA ®UHAHCOBATA ITOAWHA), B PE3YJNTAT HA
KOUTO B bBbbAEW MEPUMOA MOIAT OA HACTBLMNAT NPOMEHU B MNPUTEXABAHUA
OTHOCUTENEH pAOAn AKUMM wunn OBJIIUFrAUMKN OT HACTOAWUKM AKUMOHEPU WUITUN
OBJINTALUMOHEPMW.

He ca nsBecTHun OOroBOpeHOCTU, B pe3yntaTt Ha KOUTo B obaeu nepunoa Morat ga HaCcTbnAT NPOMEeHU
B NputexaBaHuna OTHOCUTENEeH gAan akuum ot HaCcToALlKn akLUnoHepn nnn o6nmrau,v|0HepM.
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5.19. UH®POPMALUMA 3A BUCAWLM CBAOEBHW, AOMUHUCTPATUBHU WUINUN
APBUTPAXHUN NPOU3BOACTBA, KACAELUM 3AOBIXKEHUA W B3EMAHUA HA
OPY)XXECTBOTO B PASMEP HAMU-MAJIKO 10 HA CTO OT COBCTBEHUSA MY KAMUTAI; AKO
OBLIATA CTOMHOCT HA 3AABLIDKEHUATA WU B3EMAHUATA HA OPYXECTBOTO MO
BCUYKN OBPA3YBAHU NMPOU3BOACTBA HAOXBDHBPIIA 10 HA CTO OT COBCTBEHUA MY
KAMWUTAN, CE NMPEACTABA UH®OPMALIUA 3A BCAKO NPOU3BOACTBO NMNOOTAENHO.

pynata HaAMa BucAwM cbaebHW, agMUHUCTPATUBHU uNM apbuTpaxHW NpoOM3BOACTBA Kacaelluu
3a4bIMKEHNa unm B3eMaHus B pasamep Han-manko 10 Ha CTo OT cO6CTBEHUS MY KanuTan.

5.20. UMEHA HA OWPEKTOPA 3A BPB3KM C MHBECTUTOPA, BKINIOYUTEIIHO
TENE®OH, ENEKTPOHHA NOLLUA U AOPEC 3A KOPECINOHAOEHLNUA.

[OvpekTop 3a Bpb3KkKM C nHBecTutopute B [pyxectsoTo: HanaeH PoceHoB Hegendes;
TenedoH: +359 882 86 23 47;

EnektpoHHa nowa: nedelchev.nayden@gmail.com;

Appec 3a kopecnoHgeHuums: rp. Codus, 6yn. ,bpata bbkcTor” Ne 40.

5.21. AOKNAOBAHE HA HE®UHAHCOBA UH®OPMALIUA MO 4Jl. 41 OT 3AKOHA 3A
CYHETOBOACTBOTO.

CovrnacHo mnsnckeBaHuaTa Ha Oupektuea 2014/95/EU Ha EBponerickna napnamMmeHT 3a AOoKnagBaHe Ha
HeduHaHcoBa MHpOpmaLns n pasnopeadbute Ha 3akoHa 3a CHETOBOACTBOTO 3a YacT OT KOMMaHunTe
Bb3HUKBA 3aAbiPKkeHVe Aa nybnukysat HedmMHaHCOBa MHpOpMaLUsA CaMOCTOATESNHO UMK KaTo vacT oT
roguwHUTe AOKNaam 3a AerHocTTa.

3aabimKkeHNeTo Bb3HWKBA 3a rofiemMu npeanpusaTtus ot obLecTBeH MHTEpPEC, KOUTO KbM 31 aekeMBpU
Ha OTYETHUSA Nepuoa HaaBuLABaAT KPUTEpPUS 3a cpedeH Bpon crnyxutenn npes dpuHaHcoBaTa rognHa
o1 500 aywwu. NMpenBuag nocovYeHnTe B 3akoHa 3a CHETOBOACTBOTO KpUTEPUU, MOXe Aa 6bae HanpaBeH
n3Boa, Ye 3a ,MHabctpy OueenbvnmbHT XonauHr® Al He Bb3HMKBA 3agbilkeHne 3a JoKnaABaHe Ha
HedunHaHcoBa MHgopmaums.

5.22. MPOMEHU B UEHATA HA AKUMUTE HA OPYXECTBOTO.

Ll,eHaTa Ha akuyunte ce MNpOMEeHAT CcnpAaMO HaCTpOoeHUATa U CbCTOAHMETO Ha Yy4aCTHUUUTE Ha
Kanntanosuna nas3ap B CTpaHaTta, HO KaTo uUAno eMUcuAata He ce Xapaktepusumpa CbC Cepuno3Ha
NNKBUOHOCT.

6. HAYYHOMU3CNEOOBATEJICKA U PA3BOWHA OENHOCT, MATEHTU U NULIEH3UN.

Kbem 31.12.2022 r. 'pynaTa He e oCblleCTBABaNoO HayyHouscnegoBaTericka M pasBonHa OEWHOCT.
pynaTta He NpuTexaBa NaTEHTU U NNLEH3UMN.

7. HAINWYUE HA KNOHOBA MPEXA.

pynata HsMa KroHOBa MpeXxa B CTpaHaTta M 4yxbuHa.

8. WU3NON3BAHUTE OT NPEANPUATUETO ®PUHAHCOBU MUHCTPYMEHTU, A KOFATO
E CBLWECTBEHO 3A OLEHABAHE HA AKTUBUTE, NACUBWUTE, ®WHAHCOBOTO
CbCTOAHUE N DUHAHCOBUA PE3YINTAT, CE ONMOBECTABAT U:

a) uenute M nNonUTUKaTa Ha npegonpuAaTUeTo NO ynpaBJlieHWe Ha (*)VIHaHCOBMﬂ PUCK,
BKNMHOYNTENTHO NOJIMTUKaATa My Ha XeQKupaHe Ha BC€KM OCHOBEH TuUn XeoXxupaHa no3umuusa, 3a KOATO
Cce npunara oTynTaHe Ha Xxeg4XXNpaHeTo;

6) eKkcno3uuusdaTa Ha npegonpunaTneTo no OTHOWeHUWe Ha LuUeHOBUA, KpeauTHuA wn
JNIMKBUAHUA PUCK U PUCKA HA NAapPUYHUA NOTOK.

pynaTta HsAMa OTBOPEHU Xedk No3nLMK, a eKCno3nLMsaTa Ha NpeanpuUaTUETO N0 OTHOLUEHWE Ha KPEeaUTHUS
N NKBUAHUS PUCK € AafeHa B To4Ka 3 OT HacTosLWusS AoKNaa.
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9. WUHPOPMALMUA, USUCKBAHA MO PEOA HA 4Il. 1870 OT TbPITOBCKUA 3AKOH.

- BpoAT n HoMMHanHaTa CTOMHOCT Ha NPMAOOUTUTE U NpPexXBbpIieHUTe Nnpe3 roguHara
COOCTBEHM aKuuM, YacTTa OT KanuTtara, KOAToO Te NnpeacTaBnsaBaT, KakTo U LeHaTa, No KOATO e
CTaHano nNnpmMpoomBaHeTO U NPEeXBBLPIIAHETO.

Mpe3 2022 r. MHabcTpu OuBenbnMmbHT XonguHr‘ ALl He e npugoOmBano M He e MPexBbpsno
cobCcTBEHM akumu;

- OcHoBaHueTO 3a NpNAOOUBAHUATA, U3BBLPLUEHU Npe3 rogmHara.
Hsama obcToaTencTea 3a geknapupaHe;

- BpOHT M HOMMHanHaTa CTOMHOCT Ha npurtexasaHuTte COOCTBEHM aKuuM U 4YacTta oT
KanuTtana, KOATO Te npeacraBnABar.

LMMHOBCTPY [IBenbnMbHT XonauHr® ALl He npuTtexaBa CoGCTBEHM akLMM KbM Kpas Ha 2022 T.

10. UH®OPMALUA, USBUCKBAHA MO PEOA HA 4Jl. 247 OT TbPIOBCKUA 3AKOH.

- Bb3HarpaxgeHusaTa, noslyyeHM oGO Npe3 roguHaTta OT YrieHOBeTe Ha cbBeTa Ha
AUpeKTopuTe.

Becena NnameHoBa MaHnyeBa — 29 382.24 nB.;
BunsHa nuesa Bbnkosa — 6 000.00 nB.;
Hukonawn MNetes MeTkoB — 8 340.00 nB.;

- Mpupobutute, NpUTEXXaBaHUTEe U NpPeXBbPJrieHUTe OT YfieHOBeTe Ha cbBeTuTe npes
rogmMHaTta akumm v o6nuraumm Ha Apy>XecTBOTO.

Hama FIpI/I,D,O6VIBaHVI NWnn npexebplieHn akunn mnin obnurauum oT YreHoBeTe Ha C,D, npes rognHarta.
UneHoBeTe Ha CbBeTa Ha ONPEKTOpUTE HE nputTexasat akunm nin obnuraummn Ha lD,py)i(eCTBOTO.

- [MNpaBaTta Ha uyneHoBeTe Ha CbBeTUTE Aa nNpuaodbuMBaT akuum M obnuraumm Ha
OpyxecTBOTO.

VHdopmaumnaTa no Tasm Touka € HanvMyHa B Jeknapauusata 3a KoprnopaTuMBHO YynpaBfeHue Ha
OpyxecTtBoTO.

- Y4yacTueTto Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE B TbProBCKU ApYyXKecTBa KaTo
HeOrpaHM4YeHoO OTrOBOPHMU CbAPYXKHULU, NPUTEKABaAHETO Ha NoBeYe OT 25 Ha CTO OT KanuTana
Ha ApYyro ApPYXecTBO, KakToO M yYacTMeTo UM B YyMnpaBfieHUeTO Ha Apyru gpyxecrsa wunu
Koonepauuu KaTo NPOKYPUCTU, yripaBUTENN UMN YrieHOBe Ha CbBeTWU.

Yyactune
(noBeue oT RApyxecrsa,
Ve YyacTune B ynpaBuTenHuTe U Hag30pHW OpraHn Ha apyru 25 Ha cTO0) B i:oglg
OpyxecTBa KanuTana Ha U
npyr ynpaxHsiBa
apyxxecTtBa KOHTPON
Becena NnameHoBa
Manyesa "CTPATEIMA ACET MEHUIXKMBHT" ALl, EMK 175126124 | He He
"ANTEPOH" AOCWLL, ENK 148146418;
BunsHa NnueBa "ONBENBIMNMBHT ACETC" All, EMK 204372726; He He
BbnkoBa
"OMBENMBMNMBHT F'PYN" A, EMK 203350552
"TU EV NPOMBPTUC" EALl, EVK 200536466
HZ$ES:M Metes "INBETbMMBHT ACETC" ALL, EVIK 204372726 He He
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"CTPATEINA ACET MEHNOXMDBHT" AL,
ENK 175126124;

"OVBEJTBINMBHT I'PYM" A, EMK 203350552

- [OoroBopuTe no un. 2406, ckn4YeHU Npes3 rogMHara.

Hama ckntoyBaHu A0oroBopu, KOUTo n3nn3at N3BbH obuyariHaTa 0ENHOCT Ha prnaTa nnn cblecTtBeHo
Ce OTKIIOHABAT OT Na3apHUTE yClioBUA.

- MnaHupaHaTta cTONaHCKa nonuMTUKa npe3 crnegBawarta rogvHa, B TOBa 4UCHO
Oo4YyaKkBaHMUTe MHBeCTUUMU U pa3BUTUE Ha NepcoHalsna, o4YakBaHUAT goxoan OT MHBeCTUUUU U
pa3BUTUE Ha APYXKECTBOTO, KaKTO U NpeacTosiliMTe cAefku OT CbLUeCTBEHO 3HayeHue 3a
AeNHOCTTa Ha APYXeCTBOTO.

Mpe3 2023 r. 'pynaTta Wwe ce CTpeEMU Aa OCUTypu CrMOCOOHOCTTa fa CbLIEeCTBYBa KaTo LENCTBALLO
npeanpuaTve, KaTo CblUeBpPEMEHHO NPOABIMKM AEVHOCTTA C Len NOCTUraHe Ha KOHOMUYECKN pacTex,
ocurypsiealy, Bb3BpPaLlaeMOCT Ha WHBECTAUMUTE Mpuv OOMYyCTMMW HMBA Ha puck. ,MHabCTpu
OueenbnMbHT Xonauur” ALl we yyacTBa akTMBHO B YMpaBrieHMETO Ha AblUepHUTe ApyxecTBa 3a
npeofonsBaHe Ha WKOHOMWYECKUTE 3aTpygHEHUsI W MNOCTMraHe Ha Mo-BMCOKA WKOHOMMYECKa
edeKkTMBHOCT. [pynata Bb3HamepsiBa [a NPOAbIKM YCbBBbPLUEHCTBAHETO Ha OpraHusauusTa Ha
paboTa v nosuwaBaHe kBanudpukaunaTa n npodecroHanHUTe yMeH1Ms Ha nepcoHana. Ycunusara Ha
pbKOBOACTBOTO npe3 2023 r. we 6baat HacoyYeHuM KbM NogobpsiBaHe CbCTOSIHMETO Ha [pynarta u
NMOCTUraHeTo Ha XenaHute PUHaAHCOBM pe3ynTaTu.

11. NMHOOPMALIUA 3A WUIMNBbIIHEHUE HA TMPOrPAMATA 3A TMPUNATAHE HA
MEXAYHAPOOHO NPU3HATUTE CTAHOAPTU 3A NOBPO KOPMOPATUBHO YIMNPABJIEHUE.

CnasBaHeTo Ha MpUHUMNNTE N AoOpUTE NPaKTUKM Ha KOPNopaTUBHO ynpaBfieHWe € OTFOBOPHOCT Ha
PBbKOBOACTBOTO Ha [pynaTa npen TexHUTe akuuoHepu. KopnopaTuBHOTO ynpaBneHue B ,MHOBLCTPU
OueenbnMbHT Xonaudr® Al n gpyxecrtearta, BKIlOYEHM B KOHCONMaaumaTa ce OCHOBaBa Ha crieaHuTe
NPUHLNMNK:

- 3awmTa npaBarta Ha aKLUOHEPUTE;
- PaskpuBaHe Ha MHgopmMaumsa n npo3payvyHocCT,;
- OcurypsiaHe Ha Ao6po ynpasreHue Ha [Jpy>KecTBOTO OT CTpaHa Ha yrnpaBUTENHUTE OpraHu.

LMHOBCTPY AnBenbnMbHT XonguHr ALl n gpykecTBaTta BKIHOYEHN B KOHCONMMAALNATA KAaTO EMUTEHTH,
pernctpmpanu Ha bbnrapcka doHgoBa 6opca - Cocusa, nssbpLuBaT LENHOCTTA CU B CbOTBETCTBME C
npuvHUUNUTE U pasnopendbute Ha HaumoHanHus KOOEKC 3a KopnopaTuBHOTO ynpasrieHue. [pynarta
M3NbfHABA CTPUKTHO 3aQbiMKEHWETO CU [da ocurypsiBa CBOEBPEMEHHO M TOYHO paskpuBaHe Ha
n3mckyemara no 3akoH MHdopmaumns, OTHOCHO PUHAHCOBOTO CbCTOSIHUE, pe3ynTaTuTe oT AenHOCTTa,
cobcTBEHOCTTA M ynpaBneHMeTo Ha [pyKecTBOTO; nognoMaraHe Ha CTpaTerM4eckoTo ynpasrieHMe Ha
OpyxecTBOTO, ePMKacHUS KOHTPON BbPXYy AENHOCTTa Ha CbBeTa Ha AUPEKTOPUTE U OTYETHOCTTa MY
nped BCUYKM 3aMHTEpecyBaHW nuua, C KOeTO OCblieCTBABa 3aluTa npaBaTa Ha akuuoHepuTe;
obesneyaBaHe Ha paBHOMOCTABEHO OTHOLUEHME KbM BCEKM akuuoHep; obeaneyaBaHe Npu3HaBaHETO
Ha npaBaTa Ha nvuarta, 3auHTepecyBaHu OT yrnpaBlieHMeTO U YCTOMYNBOTO pa3BUTUE Ha OPYXeCTBOTO
W Ja HacbpyaBa CbTPYAHMYECTBOTO C THAX.

Fpynata cnasBa Wu3USNO OCHOBHUTE MOCTAHOBKM Ha HauuMoHanHus Kogekc 3a KoprnopaTuBHO
ynpaeneHue. MaBHaTa Hacoka Mpu M3NbIIHEHME HA aHraXXMMEHTUTE Ha Kogekca e npuBeXnaHe Ha
BCUYKM BbTPELLUHN akTOBE Ha APY)XECTBOTO U LsiFIoCTHaTa My AENHOCT B CbOTBETCTBUE C HEMPEKLCHATO
n3aMeHsiLaTa ce gelcreawa HopmaTueHa ypeaba. Bemyku prHaHCOBM OTYETU ce U3FOTBAT CbrNnacHo
MCC, a roguwHWsST OAWT Ce M3BbpLIBA OT He3aBUCMM OAUTOP C Orfled ocurypsieaHe Ha
GesnpucTpacTHa U 0GEeKTMBHA MpeLeHKa 3a HayMHa, No KOWTO ca W3roTBEeHW M NpeAcTaBeHun Tesu
otyeTn. OTYeTUTE Ce NpuapyxasaT oT NoApPobHN AokNnaau 3a AerHocTTa.

B cboTBeTCTBME CbC 3aKOHOBUTE M3UCKBAHUSA U cCnejBaunku nonutuvkata 3a noseye npo3payHocT B
OTHOLUEHMSITA C aKUWOHepuTe, WHBecTUTOpUTEe U obuwlecTBeHoCTTa, ,MHABCTPM [AUBENBNMBHT
Xonguur® ALl e omnoBecTuni B MeauuTe perynvpaHata uHopMauus 4pes cneumanumsanpaHara
dmHaHcoBa 1 nkoHomuyecka megus Infostock.bg https://www.infostock.bg/infostock/, B cpokoBeTe u no
peda 3a paskpuBaHe Ha perynuvpaHa umHgopmaumsa oT nybrnmyHu gpyXecTBa M OpPYrM €MUTEHTU Ha
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LueHHu kHmxka, npeasuaenmn B 3MTMUK n Hapepgba Ne 2 Ha KOH. OnosecteHaTa nHdopmaumsi Mmoxe aa

Oboe HamMmepeHa Ha WHTEepHeT agpec
https://www.infostock.bg/infostock/control/issueannouncements/RAZHL . 3a nepunoga npegm
23.08.2021 r. WHOpmMaLuaTa e ornoBecTeHa Ha UHTEepHeT agpec

http://fininfo.news.bag/index.php?id=4&code=36. [IpyXeCTBOTO MMa CBOSI MHTEPHET CTpaHuua, KbaeTo
nyGnukyBa HOBUHMW, OTYETU M HACTBLNUIIM NPOMEHU B CTPYKTypaTa My - hitp://www.idhbg.com/.

duHaHCcOBUTE OTYETU Ce uM3npallaT Ha perynaTopHMsi opraH M Ha o6GLiecTBeHOCTTa, KOeTo AaBsa
Bb3MOXHOCT 3a KOHTPOM OT CTpaHa Ha akUMOHepuTe, MHBECTUTOPUTE 1 BCUYKN 3auHTepecyBaHmu nuua.

CBUKBaHETO Ha penoBHOTO rogniHO obuwo c1>6paHV|e Ha akKuMoHepuTe ce n3BbpllBa B CbOTBETCTBUE
C yCTaHOBEeHWUTE npaBuiia 3a AgaBaHe Ha I'IY6J'1VI‘-IHOCT Ha noKaHaTa, OHEBHUA ped N KOHKpeTHUTe
npeannoxeHuma 3a peweHns. Bcuykm nucmenn mMaTtepuanmnm no TO4KUTEe OT AHEBHUA pe ce NpeaocTaBAT
Ha pa3noyioXeHne Ha akunmoHepuTte B O(bl/lca N Ha MHTEpPHEeT CTpaHunuaTa Ha ﬂ,py)KeCTBOTO.

12. BbMNPOCU CBBP3AHU C KITMMATA.

MoHacTosiLeM 3akoHodaTenuTe, perynaTtopHMTe opraHM W notpebutennte Ha HedUHaHcoBa
MHpopMauns OTAENAT ronsMo BHMMaHWE Ha W3MeHeHWeTo Ha knumarta. EC npue EBponelickaTta
3eneHa cpenka 3a Mpexod KbM Mo-ycToMuMBa WMKOHOMMYECKa M bMHaAHCOBa cucTema, a npes
crnegsawmTe roauHN NoApoOHUTE U3UCKBAHMSA 3a OTYMTAHE Ha M3MEHEHWETO Ha Knumara e cTaHat
NPUNOXUMM KaTo 4acT OT eBponenckuTe cTaHAapTU 3a OT4YMTaHe Ha YCTOM4YMBOCTTA, CbMacHo
npeacTosilwarta [JupekTusa OTHOCHO OTYMTAHETO HA NPeanpusTUSTa BbB Bpb3ka C YCTOMYMBOCTTA.

KbMm HacToAwmsa MoMeHT MHabeTpy OnBenbnMbHT Xonguur® ALl He oTymMTa eKOMNormM4yHu, coumanHm mn
ynpaBneHckn oakTopu npu B3eMaHe Ha UHBECTULMOHHM pelieHnsa. OCHOBHUTE NMPUYMHK, MOPaAn KOUTO
ropensbpoeHuTe akTopu He ce B3eMaT Mo BHUMaHue ca, ve [pyXecTBOTO HAMa AOCTbMN A0
OOCTaTbYHO HAAEXAHW JaHHW, CNPSMO KOUTO Aa Knacuduumpa gageHa UHBeCTULMS, KaTo yCcTonvmea
CNPSAMO PasfIMYHUTE EKOMNOrMYHU, coumanHn u ynpaesneHcku dakropu. OcseH ToBa, npeasua mawaba
Ha OpYXeCTBOTO, pasxoauTte 3a HabumpaHeTo n knacuuumpaHeTo Ha LaHHUW, Kacaeln eKOnornyHu,
coumarnHu 1 ynpaBneHckn dbakTopu nNpu Bcska egHa MHBECTULMA ca HENPOMOPLMOHANHO NO-roneMu ot
eBeHTyanHuTe 6baeLlm nonsu.

KakTo n npes3 npegxogHaTa rogmHa, kbM 31 gekemBpu 2022 r. [Ipy>KeCTBOTO He € uaeHTnduumpano
3Ha4YMTENHN PUCKOBE, NPeau3BMKaHM OT KIMMaTUYHUTE MNPOMEHW, kouTo Buxa mornm ga okaxaTt
HEeraTMBHO U CbLUECTBEHO BMUSIHUE BbPXYy (PUHAHCOBUTE OTHETM Ha [pyxecTBOTO. PBHKOBOACTBOTO
HenpekbCHATO OLeHsABa Bb34ENCTBMETO HA CBbP3aHMTE C KnMmaTa BbNpOCH.

MpeanonoxeHnata 6uxa mornu ga ce NpoMeHAT B Obaelle B OTrOBOP Ha NPEACTOALLMN E€KOSTOMMYHM
pasnopeabu, NoeT HOBU aHFaXXUMEHTU N MPOMEHSLL0 ce NOTPebunTEeNcKo TbpceHe. Te3n NpoMeHu, ako
He ObaaT npeaBuaeHn, Guxa MoOrnu ga okaxaT BNuUsHME BBbPXY Obaewmte napuyHM MNoTOuM,
dmnHaHcoBUTE pe3ynTtaTtu N PUHAHCOBOTO CbCTOAHME Ha [pyXeCcTBOTO.

VESELA Digitally signed by

VESELA PLAMENOVA
D,aTCa:\: c(:)2.05.2023 r. Moanuc: PLAMENOVA MANCHEVA
rp. Codus Date: 2023.05.02
Becena MaH4yeBa MANCHEVA  17.42.46 10300

MNanbnHuteneH gn peKTop
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1. MHOOPMALUUA [OANMN EMUTEHTBT CMNA3BA NO UENECBOBPA3HOCT KOOEKCA 3A
KOPMOPATUBHO YMNPABJEHUE, OOOBPEH OT 3AMECTHUK-NPEOCEOATENA, W OPYr
KOOEKC 3A KOPMOPATUBHO YNPABINEHME.

MHagbetpn  OueenbnMbHT Xonaumdr” ALl cnasBa no uenecbobpasHocT HaumoHanHus Koaekc 3a
KopnopaTMBHO ynpaeneHue, ogobpeH OT 3amecTHUK-npeaceaatens Ha KOH.

MHobcTpu OuBenbnmbHT XonaumHr® ALl e yact oT rpyna npeanpusatmsa no cmucbna Ha § 1., 1. 2 ot
HdonbnHutenHute pasnopeabun Ha 3akoHa 3a CHETOBOACTBOTO M € NpeanpusaTne-marika, Koeto nputexasa
npsiko Hag 50 % oT rnacoBeTe B 06LLOTO CbOpaHue Ha cnegHUTE ObLUEPHU OPYXKECTBa:

Mme Ha abLepHOTO - 31.12.2022
OcHoBHa genHoCT
npeanpusTue Yyactue B %
LANTEPOH* AQCUL CekopuTudauusa Ha HeABUXMMU UMOTU 51,00
LAJITTEPOH MPOIMBbPTU" OTtpaBaHe nop HaeM, ekcnnoaTaums u ynpasneHue
51,00
EOO[L Ha HeABWXUMU UMOTH

Mpuao6usaHe Ha HEABWXMMU UMOTU U BELLM

,TW EV NPOMBLPTUC* EAQ 51,00
npaea BbpXy HEOBWXMMMU UMOTMW.

,BOTEBIPAL MpnaobreaHe Ha HEABWXMMN UMOTU U BELLN 5100
MPOMBLPTUC* EOOL npaea BbpXy HEOABMXUMWN UMOTW. '
SBTULLA U MpoekTUpaHe, CTPOUTENCTBO, PEKOHCTPYKLIMS 1
CHOPBKEHNSA-TMC” PEMOHT Ha MuTHULA 100,00
LABB-MHBECTUUNN® EOOL, | MHBECTULMOHEH NOCPEeaHUK 100,00
LCTPATEIMNMA ACET YnpaBneHue Ha genHoctTa Ha KNC n U1 ot 100.00
MEHWIDKMBHT AQ 3aTBOPEH TuN ’
LECTAKALA* EOO[ YyacTue B ekcrnoataumsata n nogabpkaHeTo Ha 100,00

TpaHCNoOpTUPALLN CbOPBKEHUSA

2. NH®OOPMALIMUA OTHOCHO NPAKTUKUTE HA KOPMNOPATUBHO YNPABJIEHME, KOUTO CE
NMPUNATAT OT EMUTEHTA B AONBJIIHEHME HA KOOEKCA 3A KOPMOPATUBHO YIMNPABJIEHUE,
OOOBPEH OT 3AMECTHUK-NMPEAOCEOATENA, WNUW AOPYIr KOAEKC 3A KOPNOPATUBHO
YMNMPABJIEHUE.

MHobCTpn OuBenbnmbHT XonaumHr” ALl He npunara B AonbfHEHWe Ha HauuoHanHust kodekc 3a
KOprnopaTvBHO yrnpaBreHne NpakTUKM Ha KOpPNopaTMBHO yrpaBreHue.

3. OBACHEHUE OT CTPAHA HA EMUTEHTA KOU YACTU HA KOOEKCA 3A KOPMOPATUBHO
YNPABJIEHME, OOOBPEH OT 3AMECTHUK-NMPEOACEOATENA, WNW OPYI KOOEKC 3A
KOPMNOPATUBHO YMNPABJIEHUE HE CMNA3BA WU KAKBUA CA OCHOBAHUATA 3A TOBA,
CBHOTBETHO KOrATO EMUTEHTBT E PELUUIT A HE CE NMO30OBABA HA HUKOE OT NPABUIATA
HA KOOEKCA 3A KOPINMOPATUBHO YNPABJIEHUE — OCHOBAHWUA 3A TOBA.

CobBeTbT Ha anpekTopuTe Ha ,MHabcTpu OuBenbnMbHT XonauHr’ ALl cuuTa, Yye npunara BCUYKU NPUHLMNK
Ha noBegeHue 1 NpenopbLKKU, KOUTO ca 3anerHanu B HaumoHanHWsa Kogeke 3a KopnopaTUBHO ynpasreHne.

HauunoHanHuAT Kogekc 3a KopnopaTMBHO YNpaBIieHWE Ce npunara Ha oOCHoBaTa Ha NpuHUMna ,cnassan unm
obsicHsBan”. ToBa o3Ha4yaBa, Ye [pyxecTBoTO cna3sa Kopekca, a B cryvyal Ha OTKIIOHEHWE HETOBOTO
PbKOBOACTBO cneasa Aa U3siCHU NpuU4MHUTE 3a TOoBa.

MHobeTpy AnBenbnmbHT Xonauur® ALl npeacTtaBsa HacTosiwaTta MHGOPMauus OTHOCHO Cnas3BaHETO Ha
Kogekca, kaTto cbliaTta e 6bae nybnvkyBaHa u Ha enekTpoHHaTa cTpaHuua Ha [pyXecTBoTO.

I. TNMABA NbPBA - KOPMMOPATUBHO PHKOBOACTBO

LMHabcTpu OueenbnMbHT XonguHr” AL Mma edHOCTENEHHa CMCTEMAa Ha ynpasneHue. [pyXecTBOTO ce
ynpaBnsiea oT CbBeT Ha AMPEKTopuUTe B CbCTaB OT TpU 40 OEBeT (PU3MYECKM U/UNu topuanyeckn nuua.
CobcTaBbT Ha CbBeTa Ha AupekTopuTe Moxe ga 6bae npomeHeH ot O6WoTo cbbpaHme No BCAKO BpeMeE.
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Kbm 31.12.2022 r. CbBeTbT Ha avpekTopute Ha ,MHabcTpu OueBenbnmbHT XonaumHr’ ALl e B criegHus
CbCTaB:

e Hukonan MNeteB lNeTkoB — Npeacenarten;
e Becena lNnameHoBa MaH4yeBa — V3nbrnHUTENEH OUPEKTOP;
e bunaHa Unueea Bbunkosa — HezaBucum yneH.

PYHKLUMU U 3aabITKEeHUA

CbBeTbT Ha ONpPeKTopuTe Haco4YBa U KOHTpoOJnpa He3aBUCUMMO U OTrOBOPHO JenHocTTa Ha OPYy>XeCTBOTO
C'b06pa3HO YCTaHOBEHUTE BU3NA, Lelnn, ctpaTtermn Ha ﬂ,py)KeCTBOTO N MHTEPECUTE Ha akKunoHepuTe.

CbBeTbT Ha OUpPEKTOpUTE Crneam 3a pedynTtaTtuTte oT 4eNHOCTTa Ha [Ipy)XeCcTBOTO Ha TPUMECEYHA U FOAMLLIHA
6a3a 1 NpyM HEOOXOAMMOCT MHULMMPA MPOMEHMW B YNPABIIEHMETO HA AEAHOCTTA.

CbBeTbT Ha AUpEKTOpPUTE TpeTupa PaBHOMOCTABEHO BCUMYKM aKLMOHEpW, OEeNCTBa B TEXEH MHTEpec n C
rpyxarta Ha OOBbp ThproseLl.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PBbKOBOAAT B CBOSITA AEWHOCT OT 0bLonpueTuTe NpuHLMNN 3a
MOYTEHOCT M ynpaBneHcka 1 NpodecnoHanHa KOMNeTeHTHOCT.

CbBeTbT Ha OMpeKTopuTe e usrpagun u obesneunn yHKUMOHMPAHETO Ha cUCTeMa 3a yrnpaefieHune Ha
pvcKa, B T.4. 3a BbTPeLUEeH KOHTPOI M BbTpelleH oauT. [pyxecTBoTo uMa pa3paboTeHa 1 dyHKUMOHMpaLla
cucTema 3a ynpaBrieHue Ha pucka U BbTpeLUeH OA4uUT, KakTo U (PMHAHCOBO-UHOPMaLIMOHHa cucTema.

CbBETbT Ha OMPEKTOPUTE € OCUTYPUIT U KOHTPONMpa UHTErpMpaHoTo (yHKUMOHMpaHe Ha cucTeMute 3a
CYETOBO/CTBO U (hMHaHCOBa OTYETHOCT.

CbBeTbT Ha AMpeKTopuTe AaBa HacokM, ofobpsiBa U KOHTPONMpPa M3NbIHEHMETO Ha Gu3Hec nnaHa Ha
OPYXXECTBOTO, CAENKNTE OT CbLUECTBEH XapaKTep, KakTo U Apyru AeAHOCTU, yCTaHOBEHUN B YCTPONCTBEHUTE
My aKTOBeE.

CvrnacHo usncksaHusaTa Ha 3IMLUK CoBeTbT Ha gupekTopuTe Cneam 3a BCUMYKW CAENKU OT CbLUeCTBEH
XapakTep, kato rm ogobpssa. Mpu Hanuume Ha cAenkn, KOMTO CaMOCTOSTENHO UMW CbBKYMHO HagMuUHaBaT
nocoyenmnte B Un. 114, an. 1 ot 3IMUK nparose CbBeTLT Ha AUPEKTOPUTE U3rOTBS MOTUBMPAaH AOKNag u
npuema pelueHve 3a ceukBaHe Ha O6wo cbbpaHue Ha akuuoHepuTe, Ha koeTo ga ObAe oBnacTeH OT
aKkuMoHepwWTe 3a N3BbPLUBAHE Ha Te3Un COEMKW.

CbBeTBbT Ha ONpeKTopuTe ce OoT4HUTa 3a CBOATa OenHocT npen O6uwoTo 0b6paHme Ha akuunoHepuTte, Kato
npencrtaBsa 3a npuemMaHe ot akunoHepuTe rognHnAa goknag 3a OenHocTTa, AoKnaga OTHOCHO U3NbJIHEHME
Ha NOoJINTUKaTa 3a Bb3HarpaxgeHudra.

N360p n ocsBoboxpaBaHe Ha YneHoBe Ha CbBeTa Ha gUpeKTopuTe

O6woTo cbbpaHme Ha akuuoHepuTe usbmpa m ocsoboxgaBa udneHoBeTe Ha CbBeTa Ha AupeKTopuTe
cbobpas3Ho 3akoHa M YcTaBa Ha [pyXecTBOTO, KakTO U B CbOTBETCTBME C MPUHLUMMTE 32 HENPEKBLCHATOCT
N ycTonumBoCT Ha paboTaTa Ha CbBeTa Ha AMpekTopuTe.

CwrnacHo pasnopenbute Ha YcTtaBa Ha MHabeTpy OuBenbnmbHT XonauHr” ALl, CbBeTHT Ha AupekTopute
Ha OpyxecTBOTO ce usbumpa ot O6wWoTo cbbpaHue 3a cpok oT 5 (neT) roguHn. YneHoseTe Ha MbpeuA CbBeT
Ha OupekTopuTe ce u3bupart 3a cpok oT 3 (Tpu) roguHu. YneHosete Ha CbBeTa morat ga oObaar
npeusbupann 6e3 orpaHnyeHus. Cneg nstudaHe Ha MaHgaTta UM yYneHoBeTe Ha CbBeTa Ha AMpeKTopuTe
npogbikaeaT Aa U3NMbIHABAT cBouTe hyHKLUMKN 0 n3bupaHeTo oT O6LoTo cbbpaHue Ha HOB CbBET.

|_|pI/l npegnoxeHuma 3a M360p Ha HOBM udneHoBe Ha CbBeTa Ha AONPEKTopUTE Cce cnaseaTt npuHUunnTe 3a
CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHONO4ATUTE C eCTECTBOTO Ha AENHOCTTa Ha OPYyXeCTBOTO CbriacHO
HauwnoHaneH kogekc 3a KOpnopaTunBHO ynpaBlieHNe.

UneHoBeeTe Ha CbBeTa Ha AMpeKkTopuTe Tpsibea da Mmar Buclle oGpa3oBaHue 1 Aa He ca:

1.0CbX4aHuW 3a YMULLEHO NPecTbieHne oT o6l XapaKkTep;

2.0651BeHN B HECHCTOATENHOCT KAaTo €AHOMNNYEH ThProBeL, UM KaTo HEeorpaHNYeHO OTFOBOPHUN ChAPYXHULM
B TbProBCKO APY>KECTBO M [a He ce HamupaT B NPOU3BOACTBO MO 00sBABaHE B HECHCTOATENHOCT;

3.6unu uneHoBe Ha ynpaBWUTENEH WM KOHTPOSIEH OpraH Ha OPYXXeCTBO WM Koomnepauusi, npekpaTeHu
nopaay HeCbCTOATENHOCT Mnpe3 nocredHuTe [OBe rOAVHW, NpeaxoXdallM [daTtaTa Ha pelleHveTo 3a
o0b6sBABaHE HA HECHCTOATENHOCTTA, aKo Ma HeYydOBETBOPEHU KpeanTopu;

4. nyLWeHn OT NpaBo Ja 3aeMaT MaTepuanHoOoTrOBOPHA AJTbXKHOCT;
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5. Cbnpy3n nnn pogHHM O TpeTa CTeENneH BKIMIYNTESTHO NOo npasa uin no c1>pe6peHa NIMHNA nomMexay cu
UIN Ha 4J1eH Ha ynpaBuUTesieH U KOHTPOJIEH OpraH Ha 060ny>+<Bau.|,o OpPYy>XKeCTBO.

Bcuukm uneHoBe Ha CbBeTa Ha ANPEKToOpuUTEe OTroBapAT Ha 3aKOHOBUTE WU3NCKBAHUA 3a 3aeMaHe Ha
AONBXHOCTTa UM. CDyHKLI,I/IVITe N 3aAblDKeHnAaTa Ha KoOpnopaTtuBHOTO PBbKOBOACTBO, KaKTO U CTPYKTypaTa U
KOMMNETEeHTHOCTTa MYy Ca B CbOTBETCTBME C USNCKBAHUATA Ha Kopekca.

B O0rosopuTe 3a Bb3faraHe Ha ynpaBlleHNeTO, CKIo4YBaHU C YneHOoBEeTe Ha CobBeTa Ha Ounpekropute, ce
onpegenatr TexHuUTe 3aablikeHuda W 3ajadun, Kputepunte 3a pasMepa Ha TAXHOTO Bb3HarpaxaeHue,
3aabIKEHNATA UM 3a JNTOAJNTHOCT KbM PYXEeCTBOTO N OCHOBaHUATa 3a ocBoboxxgaBaHe.

lNpe3 oTyeTHaTa omMHaHcoBa rogmHa ,MHabcTpu OusensnmbHT XonguHr’ ALl e npunarano lNonuTtukaTa 3a
Bb3HarpaxgeHudta Ha uneHoBeTe Ha CbBeTra Ha [upekTtopuTe B CbOTBETCTBME C HOPMAaTUBHUTE
N3NCKBaHUA 3a NybnuyHMTE OpYyXecTBa, Uuenute, ObITOCPOYHUTE MHTEpPEecu u cTpaterusarta 3a 6bgello
pa3sutMe Ha [pyXecTBOTO, KakTto U (PUHAHCOBO-MKOHOMUYECKOTO MY TMOMOXEHWEe B KOHTEKCTa Ha
HauMoHanHaTa u eBponencka MKOHOMMYECKa KOHIOHKTYpa, Npy OTYMTaHe npenopbkuTe Ha HaumoHanHus
Kogekc 3a kopnopaTvBHO yrpasreHue.

CwornacHo gewncteawaTa lNMNonutuka 3a Bb3HarpaxgeHusita Ha vneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE Ha
»AHOBCTPY OmBenbnmbHT XonguHr® ALl npes oTtyeTHaTa pMHaHCOBa rognHa OpYXeCTBOTO € mannaliano
Ha yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE CamMO NOCTOSHHO Bb3HArpaxaeHue, YUMTo pasMmep e oTymTan:

1.1. 3agbikeHusiTa, CTEeMNeHTa Ha HaTOBAPEHOCT, aHraXkMpaHOCT U CbNPUMYACTHOCT Ha 4NleHOBeTe B
YNpaBreHNETO Ha [OPYXECTBOTO, KAKTO WM MPUHOCA Ha BCEKU eauH uneH Ha CbBeTa Ha OupekTopuTe B
AeNHOCTTa U pesynTaTuTe Ha OPYXECTBOTO;

1.2. Bb3moxHOCTTa 3a nogbop M 3agbpxaHe Ha KBanuuUMpaHu M NOSMHW uneHoBe Ha CbBeTa Ha
AVPEKTOPUTE;

1.3. Hanuuneto Ha CbOTBETCTBME Ha WHTEpecuTe Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe U
ABbNrOCPOYHUTE UHTEPECU Ha APYXKECTBOTO.

Bb3HarpaxaeHusita Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U MHPOPMaLUSi OTHOCHO TEXHUSI pasmep ce
OnoBecTsiBa eXXerogHo B JoKnaja 3a AeNHOCTTa Npe3 CbOoTBeTHaTa OTYeTHa roanHa. [1py»kecTBOTO U3roTBs
1 goKnag OTHOCHO U3NbJIHEHUME Ha MNonuTtukaTa 3a Bb3HarpaxageHunaTta KaTto 4acT OT Fo,ummva (*)I/IHaHCOB
OTYET 3a AeMHOCTTa U ro npeacrtass 3a ogobpeHne ot OBWoTo cbbpaHMe Ha akunoHepuTe.

CTpyKTypa U KOMMNETEeHTHOCT
BposAT Ha YneHoBeTe U CTpykTypaTa Ha CbBeTa Ha AUpeKTopuTe ce onpeaensT B Ycraea Ha [JpyecTBoTo.

CbcTaBbT Ha CbBeT Ha ONPEKTOPUTE € CTPYKTYpUpaH No HauvH, KOMTO Aa rapaHTupa npodecuoHanuamMa,
Ge3npucTpacTHOCTTa U HE3ABUCMMOCTTa Ha peLleHnsiTa My BbB Bpb3ka C YNpaBreHMeTo Ha [pyKecTBoTO.
DOYHKUMUTE U 3a4bIDKEHUSITA Ha KOPNOPaTUBHOTO PbKOBOACTBO, KAKTO U CTPYKTypaTa U KOMMNETEeHTHOCTTa
My ca B CbOTBETCTBME C M3NUCKBaHMATa Ha Kogekca.

CbBeTbT Ha ONPEKTOpUTE OCUrypsAaBa HaanNeXHo pasgeneHne Ha 3agavmte U 3aabliKeHudaTa Mexagy cBounte
yneHoBe. CbBETHT Ha OnpekTopute ce CbCTOU OT:

* WManbnHuTeneH uneH Ha C[l - aHraxunpaH ¢ TEKyLWOTO NpeAcTaBMTENCTBO Ha [pyXecTBOTO U
eXXeJHEeBHOTO ynpasneHve Ha bu3Hec npouecuTe;

» [pencenaten Ha CbBeTa Ha AMPEKTOPUTE;

* EavH He3aBucum vneH Ha CbBeTa Ha aupekTopure.

HesaBucummnat uneH Ha CO Ha MHobcTpy OuBenbnMbHT XonauHr” ALl KOHTponupa AdencteusTa Ha
M3NBbINHUTENHOTO PBKOBOACTBO U yyacTBa edekTMBHO B paboTata Ha ApYXeCTBOTO B CbOTBETCTBME C
WHTEpecuTe 1 NpaBaTa Ha akuMoHepuTe.

KomneTteHuuute, npaBata W 3aAbJDKEHUATA Ha 4YiEeHOBETE Ha CobBeTta Ha Onpektopute cneasart
M3NCKBAHNATA Ha 3akKOHa, yCTpOIZCTBeHVITe akToBe W CTaHOapTuTe Ha ,u,o6paTa ﬂpO(beCI/IOHaJ'IHa 7
ynpasBJieHCKa NpakTuka.

CbBeTbT Ha ONPEKTOpPUTE B3eMa peLLeHUst MO BCUYKN BbNPOCKU, CBbP3aHM C AeHOCTTa Ha [pyxecTBoTo, C
N3KIHOYEeHNe Ha Te3un, KOMTO CblflacHO AEeWCTBALLOTO 3aKOHOOATENCTBO M ycTaBa Ha [pyxecTBOTo, ca OT
N3KMYnTENHaTa KOMNETEHTHOCT Ha OB oTO cbOpaHue.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE UMAT NOAXOASALLMN 3HAHMS U OMNUT, KOMTO M3UCKBA 3aemMaHaTa oT THX
nosvumsa. VHdpopmaumsa 3a npodecuoHanHaTa Ksanudukaumss M ONUT Ce OMoBecTsABa B MNUCMEHUTe
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maTepuanu KbM NnokaHaTta 3a obLWoTo cbOpaHMe Ha aKLMOHEpUTE, Ha KOETO CbOTBETHUTE YneHoBe Ha C[l
ca n3bpaHu. Tasu nHopmaums e nybrmKyBaHa U Ha eNieKTpoHHaTa CTpaHuLa Ha ApY)KeCTBOTO.

Cnep usbop Ha HoBM YneHoBe Ha C[] ce 3ano3HaBaT C OCHOBHUTE NPaBHU U (PUHAHCOBW BBMPOCKU, CBbP3aHN
C AenHocTTa Ha [IpyXecTBoTo.

[MoBnwaBaHeToO Ha KBaJ'II/ICbI/IKaLI,I/IHTa Ha uneHoBeTe Ha CbBeTa Ha ANpeKTopuTe € TexeH NOCTOAHEH
AHTFa>XXMMEHT.

UneHoBeTe Ha CbBeTa Ha AMpEKTopuTe pasnonarat ¢ Heob6XoAMMOTO BPEME 3a U3MbIIHEHME HA TEXHUTE
3a4aun M 3adbJDKEHUs, BLMPEKN Ye YCTPOMCTBEHUTE akToBe Ha [pyXecTBOTO He onpenenaT 6pos Ha
Apy)XecTBaTa, B KOUTO urieHoBeTe Ha CbBeTa Ha AMpeKTopuTe MoraT Aa 3aemaT pbKoBOAHM no3vuumn. Tosa
o6CcTOoSATENCTBO Ce cbOnaaBa npu npearniokeHnsTa M us3bopa Ha HoBWM uneHoBe Ha CbBeTa Ha
AVpeKTopuTe.

MN36opbT Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha [pyXecTBOTO CTaBa NOCPeACTBOM Mpo3payHa
npoueaypa, KoATo OCUrypsisa OCBEH BCUYKO OCTaHano HaBpeMeHHa WM JocTtaTbyHa MHopMauuss OTHOCHO
nMyHUTE M NpodecrMoHanHWTe KavecTBa Ha kaHAugatTuTe 3a uvneHose. KaTto yact OoT matepuanute 3a
obuwoTo cbbpaHue, Ha koeTo ce nNpeanara n3bop Ha HoB uneH Ha CbBeTa Ha AMpeKkTopuTe ce npeacTasaT
Bcnykm manckyemn ot 3MMUK n TbproBckns 3akoH geknapauuy, CBUMOETENCTBO 3@ CbAMMOCT MU
npodecnoHanHa buorpacus Ha kKaHanaaTa 3a n3bopHa OTBXKHOCT.

Mpu n3dopa Ha YneHoBe Ha CbBeTa Ha AMPEKTOPUTE KaHAMAATUTE NOTBbPXKAABAT C AeKnapauns Unm MYHO
npea akuuoHepuTe BEPHOCTTA Ha MpefcTaBeHuTe AdaHHu u mHgopmauus. MNpouenypata no m3bop ce
npoBexaa npu sIBHO rnacyBaHe n oT4YMTaHe Ha rmacosete ,3a%, ,[Mpotus“ n ,Bvagbpxan ce”.

Pe3yJ'ITaTVITe OT rmacyBaHETO Ce ornoBecTdBaT 4pe3 MNMpoTokKoJia OT O6uwoTo c1:6paHV|e Ha akKunoHepuTe.
BPOFIT Ha nocregoBaTenHUTe MaH4aT Ha YneHoBeTe Ha CbBeTa Ha AONPEKTOpUTE ocurypsBa e(*)eKTI/IBHa
pa60Ta Ha ,D,py)KeCTBOTO MU CchasBaHETO Ha 3aKOHOBUTE u3NCKBaHuA. B yCTpOIZCTBeHVITe aKToBe Ha
,D,py)KeCTBOTO He € npeasnmaeHo orpaHn4vyeHne OTHOCHO 6p09 Ha nocnegoBartenHnTe MaHaatn Ha
He3aBUCMMUTE YrIeHOBE, HO TOoBa OOCTOATENCTBO ce cbbnogaeBa npun npennoXeHnetTo 3a M360p Ha
He3aBNCUMUN 4rieHoBe.

CoBeTbT Ha gupektopute e npuen NPABWIIA 3a pabota Ha CbBeta Ha gupektopute Ha ,MHABCTpU
OveenbvnmbHT XonaumHr” AL, wususno cbobpaseHn c npenopbkuTe Ha HauwoHanHus Kogekc 3a
koprniopaTuBHO ynpasneHue. [lpaBunaTta pernameHTMpaTr nogpobHO M3UCKBaHMATA OTHOCHO CbCTaBa,
npouegyparta 3a usbop n ocBoOOXAaBaHETO Ha YNEHOBE Ha CbBeTa; TEXHWTE MpaBa, 3adbiDKEHUs U
OTrOBOPHOCT; W3WCKBaHMATA, C KOMTO cnedBa ga Obaat cbobpaseHn pasMepbT M CTpyKTypata Ha
Bb3HarpaxaeHusTa Ha uYneHoBeTe Ha CbBeTa; (PyHKUMUTE, KOMNETEHTHOCTTa U npasomolimata Ha C[;
npaBunara 3a paskpuBaHe Ha KOHMMKT Ha MHTepecH; peabT 3a NpoBeXaaHe Ha 3acefaHus U B3emaHe Ha
peweHns ot C[, KAaKTO U M3NCKBaHMATA KbM U3MbIMHUTENHU YMeHOBE Ha CbBeTa W OTHOLIEHUsTa UM C
OpyxecTBOTO.

B'b3Hana)K.C|,9HVIe

CbBeTbT Ha aonpekTopute paspa60TBa ACHa U KOHKpPEeTHa MNMOoJINTUKa 3a Bb3HarpaxaeHunata Ha 4YrneHoBeTe
Ha C[, koaTo ce ogobpsiea oT 06L0TO CbbpaHMe Ha akuuoHepute Ha [pyxecTBoTO. [lonuTukaTta onpegens
npuHUMNuTe 3a hopMrpaHe Ha pasMmepa 1 CTPYKTypaTa Ha Bb3HarpaxgeHusra.

B cboTBETCTBME ChC 3aKOHOBUTE U3NCKBAHUS M fo6GpaTa NpakTuka Ha KOPnopaTMBHO yNpaBneHne pa3MepbT
W CTPYKTYpaTa Ha Bb3HarpaxaeHusita otunTat: 3agbimKeHnaTa u npMHoca Ha BCeku eauH yneH Ha CbBeTa
Ha AMpeKTopuTe B AEWHOCTTa U pe3ynTatute Ha [1pykecTBoTO; Bb3MoOXHOCTTa 3a Noabop 1 3agbpkaHe Ha
KBanuduumpaHu 1 nosnHu uneHoe Ha CbBeTa Ha AupekTopute; HeobxoaMMocTTa OT CbOTBETCTBUE HA
MHTepecuTe Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U ABATOCPOHHUTE MHTEPECH Ha [pyKeCTBOTO.

KakTo e noco4eHo no-rope paskpnBaHeTo Ha MHpopMaLns 3a Bb3HarpaxaeHusita Ha YneHoBeTe Ha CbBeTa
Ha OWPEKTOpUTE Ce M3BbLPLUBA B CbOTBETCTBME CbC 3aKOHOBUTE HOPMMU M YCTPOWCTBEHUTE aKTOBE Ha
OPYXXeCTBOTO — Ype3 OnoBecTsBaHe Ha [loknaga no M3nbiIHEHME Ha MONMTUKaTa 3a Bb3HarpaxgeHusTa u
MNoanwHna ooknaa 3a aenHoctTta Ha ClI.

AKUMOHEpPUTE MMaT neceH AOCTbMN [0 MpueTaTa [OPYXKeCcTBeHa rMonuTUKa 3a onpedensHe Ha
Bb3HarpaxaeHusATa Ha YneHoBeTe CbBeTa, KakTo U 40 UHADOPMALIMSA OTHOCHO MOMYyYeHUTE OT TAX FOAWLLIHN
Bb3HarpaxaeHust 1 OOMbHUTENHN CTUMYNK Ype3 n3bpaHnTe Meaun 3a onoBecTaABaHe Ha MHdopMaLusa U
eneKkTpoHHaTa cTpaHuua Ha [pyKecTBoTo.
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KoHdnukT Ha nHTepecum

UneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha ,MHabcTpu OuBenbnMbHT XonauHr® ALl nsbsireat 1 He gonyckat
peaneH wunu noteHUuManeH KOHMNUKT Ha uHTepecu. [NpouedypuTte 3a usbsaresaHe U paskpuBaHe Ha
KOHQOITMKTU Ha MHTEPECU ca perfiaMeHTUpaHn B YCTPOMCTBEHUTE aKTOBE Ha APYXXECTBOTO.

UneHoBeTe Ha CbBeTa Ha AupeKkTopuTe He3abaBHO pas3KkpyBaT KOHMIUKTM HA MHTEPECU M OCUrypsiBaT Ha
akumoHepuTe LOCTbN OO0 WHopMaums 3a cAenkn mexay ApYyXKecTBOoTOo U uneHoBe Ha CbBeTa Ha
ONPEKTOPUTE NN CBBP3aHN C HEro Nuua Ypes nNpeacTaBsaHe Ha aeknapaumaTa no yn. 1146 ot 3MMNUK.

CwbrnacHo pasnopenbute Ha YctaBa Ha [dpykecTBoTO, YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ca OMbXHU
Aa ocbluecTBsIBAT PyHKUMUTE CU C rpwxaTa Ha 4obpusa Tbproeel, Aa 6bAaaT NoSAHU KbM [py>KeCTBOTO U
fa fencteaT B Han-A406bp MHTEPEC Ha HErOBUTE akUMOHEPU, BKIOUYUTESHO:

1. 4a U3MbIHABAT 3a4bIDKEHNATA CY C MPUCBLLOTO Ha NpodyecnoHanucTa ymeHme, ctapaHme 1 OTrTOBOPHOCT
M MO HayuH, KOWTO ODOCHOBaHO cyuTaT, Ye € B MHTEpPeC Ha BCUMYKM akuMOHepu Ha [pyxecTBOTO, KaTo
nonssaTt caMo UHdopMaLKsi, 3a KOSTO 0OOCHOBAHO CYMTAT, Ye € LOCTOBEPHA, MbfHA U HABPEMEHHS;

2. fa npegnoyvTaTt uHTepeca Ha [py>ecTBOTO M Ha MHBECTUTOpUTE BbB [IpyXeCcTBOTO Npef cBosi CO6CTBEH
WHTepec 1 Aa He nonaeaT 3a obnarogetencrsaHe Ha cebe cu Unu Ha Apyrn nuua 3a cMeTka Ha [pyxecTBoTo
N akumoHepuTe aktu n ob6CToATEeNncTBa, KOMTO Ca Yy3HanM npu WU3MbIHEHWE Ha cnyxebHute un
npodeCcrMoHanHnUTEe Cu 3agbIMKEHNS;

3. Oa n3bareart NPekn Unm KOCBEHU KOHMITUKTU MeXAy CBOSA MHTEPEC U MHTepeca Ha [pyxecTBOTO, a ako
TakuBa KOHMNUKTUN Bb3HMKHAT — Aa I'M pas3KpmBaT CBOEBPEMEHHO W MbIIHO M Aa HE y4yacTBarT, KakTO U He
oKas3BaT BNUSHME BbpXY OCTaHanuTe YrieHOBe Ha CbBETa, NPy B3EMAHETO Ha PELUEHMS B TE3U Cry4vau;

4. na He pasnpocTpaHsiBaT MHGOPMaLMs 3a pa3ncKBaHMATa U pelleHnsiTa Ha 3acegaHmaTa Ha CbBeTa Ha
OVPEKTOpUTE, KakTo M gpyra HenybnuuHa uHdopMauusa 3a [pyKecTBOTO, BKMYMTENHO M crief KaTo
npectaHat ga 6vaaT uneHoBe Ha CbBeTa Ha AMpEKTOpUTE, 40 NYOMMYHOTO ONOBECTABAHE HA CbOTBETHUTE
obcTodATencTea oT [pyXecTBoTO.

5. 4a npegocTaBAT 1 ONoOBeCTSABAT MHOPMALNS Ha akLMOHEPU U UHBECTUTOPU CbIMAacHO U3MCKBaHUATA Ha
HOPMaTUBHUTE M BbTPELUHUTE aKToBE Ha [pyXecTBOTO.

CbBeTbT Ha OVPEKTOPUTE KOHTPONMpa CKNKYBaAHETO Ha CbLUEeCTBEHU COENIKM NOCPpeaCTBOM rnacyBaHETO U
0go0bpeHMeTo Ha TakuBa COEerKu.

KomurteTtn

B [pyxecTBOTO YHKLMOHUPA OAUTEH KOMWUTET. B CLOTBETCTBME C W3UCKBaAHWSATaA Ha [AEeWCTBaLoTo
3aKOHOAATENCTBO U Bb3 OCHOBA Ha onpefeneHuTe ot Hero kputepun, CbLBETHLT Ha AUPEKTOpUTE Npeanara
Ha obwoTo cbOpaHMe Ha akumoHepuTe Ha [pyxecTBOTO u3bopa Ha OAUTEH KOMWUTET B CbCTaB, KOWTO
OTroBapsi Ha 3aKOHOBUTE U3UCKBAHUSA U KOHKPETHUTE HYXAM Ha [ipyXecTBOTO.

OOWTHUST KOMUTET Ce Cb3[jaBa Bb3 OCHOBA Ha NMMCMEHO onpeaenieHa CTpykTypa, 06xBaT OT 3aayu, HauuH
Ha pyHKUMOHMPaHe 1 npoueaypu 3a oTYMTaHe, onnucaHun nogpo6Ho B CtaTyTa Ha OAUTHUA KOMUTET, KOWTO
ce npuema ot O6LL0TO cbOpaHMe Ha akuMoHepuTe.

II. TMABA BTOPA - OOUT U BbTPELUEH KOHTPOI

CbBeTbT Ha AOupekTopuTe € nognomaraH OT oguTeH komuTteT. OguTHUAT KomuTeT Ha ,MHObCTpu
OusenbnMbHT Xonguur’ AL nanbnHasa cnegHute QyHKUMK:

1. Habnogaea npouecuTe No PUHAHCOBO OTYUTaHE B [Ipy>KECTBOTO, N3BbPLUBALLO AENHOCT OT 06LLEeCTBEH
WHTEpeC;

2. HabnogaBa ePEKTUBHOCTTA HA CUCTEMUTE 3a BbTPELLEH KOHTPON B [pyXeCTBOTO;

3. HabnogaBa eqheKTUBHOCTTA Ha CUCTEMMUTE 3a yNpaBrieHNe Ha pUCKOBETE B [py>eCTBOTO;

4. HabnogaBa He3aBUCUMUSA PUHAHCOB OAMT B [py>eCcTBOTO;

5. n3BbpLuBa Npernes Ha He3aBUCUMOCTTa Ha PerMcTpupaHust oauTop Ha [pyXecTBOTO B CbOTBETCTBME C
M3NCKBaHUATA Ha 3akoHa W ETuUYHMA Kogekc Ha npod)ecuoHanHWTE CHETOBOOAUTENMW, BKIHOYUTEIHO
HabnogaBa nNpegocTaBAHETO HA AOMbITHUTENHW YCIyrM OT PErucTpyMpaHusi OguTOp Ha OAUTMPAHOTO
npeanpusaTue.

OanTHUAT KOMUTET NMUCMEHO MoTMBMpa nped O6LoTo cbbpaHne NpeanoxeHMeTo cu 3a M3bop Ha oanTop,
KaToO Ce PbKOBOAAT OT YCTAHOBEHUTE U3NCKBAHUA 3a I'IpOCbeCI/IOHaJ'IVI3'bM. o oTHOLWEHMEe Ha npenopbKaTa
3a n3bop Ha BBHLUEH OONTOP, OOUTHUAT KOMUTET Ha [pyXecTBOTO Ce e PbKOBOAMM OT Cha3BaHe Ha
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poTauynoHHUA npuHLUKUN. CbBeTbT Ha AONPEKTOpUTE ocurypsdaBa Crna3BaHETO Ha MpUIoXXMMoTO npaBoO Mo
OTHOLWEeHne Ha He3aBNCUMUA (bVIHaHCOB oanT.

OONTHMAT KOMWUTET OocurypsiBa Hag3op Ha AeWHOCTUTE MO BbTPELleH oauT U cneau 3a LUsSroCTHUTE
B3aMMOOTHOLLEHUS] C BBHLUHUS OOUTOP, BKIKOYMTENHO E€CTECTBOTO Ha HECBbp3aHu C oauTa YChyru,
npegocTaBsiHi OT oguTopa Ha [pyKecTBoTO.

B [pyxecTBOoTO € m3rpageHa n (OyHKLMOHUPA CUCTEMA 3a BbTPELUEH KOHTPOM, KOATO BKMOUYMTENHO Aa
naoeHTnmLmMpa puckoBeTe, CbNbTCTBALLM AeNHOCTTa Ha [lpyKecTBOTO 1 Aa noanomMara TAXHOTO €PeKTUBHO
ynpaeneHue. Ta rapaHTpa u epekTMBHOTO PYHKLMOHMPaHE Ha CUCTEMUTE 3a OTYETHOCT U paskpuBaHe Ha
nHdpopmaumsa. OnuMcaHMe Ha OCHOBHUTE XapakKTepPUCTMKM Ha CUCTEMUTE 3a BbBbTPELIEH KOHTPOM U
yrnpaBreHne Ha pycka e NpeacTaBeHo B T. 4 OT HacTosWwaTa Aeknapauus 3a KoprnopaTuBHO yrpaBreHue.

[ll. FNMABA TPETA - 3ALLUTA NPABATA HA AKLUMOHEPUTE

KopnopaTMBHOTO pbKOBOACTBO Ha ,MHOLCTPpY OuBenbnMbHT Xonauur® ALl rapaHTupa paBHOMNOCTaBEHOTO
TpeTMpaHe Ha BCUYKM aKLMOHEPU Ha KOMMNaHusATa.

lMokaHaTa 3a obwoTo chbpaHne Ha akumoHepute Ha MHOobCTpU OmBenbnmbHT XonguHr' Al cbaobpxa
nsmckyemata cbrnacHo Twprosckus 3akoH n 3ITMLUK nHdopmauus, kakto n gonbnHUTENHa MHopMauus
OTHOCHO YyMpaKHsiBaHe NPaBOTO Ha rnac U Bb3MOXHOCTTa Aa 6baaT 4obaBsaHN HOBKM TOYKM B AHEBHUA pes
no peda Ha 4n. 223a ot T3.

CbBeTbT Ha gupekTopuTe Ha [pyxecTBOTO ocurypsiBa MHAOPMUPAHOCT Ha BCUYKM aKUMOHEPW OTHOCHO
TEXHWTE npaBa 4pe3 nybnukyBaHaTa Ha €enekTpoHHaTa CTpaHuua Ha [ApYyXecTBOTO WHdopmaums,
OMOBECTEHMUS YCTaB Ha APYXXECTBOTO M NOKaHaTa 3a BCSIKO KOHKPETHO 0bLL0 cbbpaHme Ha akuMoHepuTe.

O6wWwo cbOpaHMe Ha aKLMOHepuTe

Becnuku akKumnoHepun Ha ﬂ,py)l(eCTBOTO ca VIHd)OpMVIpaHI/I 3a npaswunarta, CblfacHO KOMTO Ce CBUKBAT U
npoBexanar obwuTe C'b6paHVIFI Ha akKUMOHEpPUTE, BKIMIOYUTEITHO npoueaypuTte 3a rinacyBaHe 4pes YcTaBa Ha
,D,py)KeCTBOTO M NOKaHaTa 3a BCAKO KOHKpPETHO obuwo 0b6paHme Ha akunoHepure.

CoBeTbT Ha gupektopute Ha Muabctpu [AduBenbnmbHT XonauHr” ALl npegoctaBd gocTtarbyHa U
HaBpeMeHHa MHdopMauus OTHOCHO faTaTa M MACTOTO Ha npoBexgaHe Ha o6LWoTo cbbpaHue, KakTo u
MbHa MHOPMaLUsA OTHOCHO BbNPOCUTE, KOMTO LLe ce pa3rnexaar 1 pewasaTt Ha cbbpaHueTo.

MokaHaTa n maTepunanuTe 3a obwoTo cbbpaHue Ha akumoHepuTe Ha MHabCTPU OmMBenbnMBHT XonguHr”
Al ce onosecTsiBa u4pe3 cneuynanuanpaHata GUHaHCOBa UM UKOHOMMYecka Meaus Infostock.bg
https://www.infostock.bg go obuecTBeHocTTa, KomucuaTa 3a douHaHCOB HaA30p U perynupaHus nasap Ha
LUeHHU kHWxa. Cnen npedcraBsHe Ha MokaHata M MaTepuanuTe 3a obuwoTo cbbpaHue Ha akuuoHepuTe,
CbLUMTE ca AOCTbLMHM U Ha eNeKTPoOHHaTa CTpaHuua Ha [pyxXecTBoTo.

BuaHo ot npotokonute ot obwuTte cbbpaHua Ha ApyxecTBoTo CbBETLT HA AMPEKTOpUTE U M3BpaHus
npeacedaTen Ha obwWoTo cbOpaHWe Ha aKUMOHepWUTe OCUTypsiBaT MpaBOTO Ha BCUYKM aKUMOHepu Aa
n3passiBaT MHEHWETO CU, KaKTO U Ja 3aAaBaT Bbnpocu Mo Bpeme Ha OBLoTo cbbpaHue.

AKUMOHEpUTE C NPaBo Ha rmac MMaT Bb3MOXHOCT Aa ynpaxXHsBaT npaBoTo cu Ha rnac B O6woTo cubpaHne
Ha OpY>XeCTBOTO JIMYHO UMK Ype3 NPEACTaBUTENMN N YPE3 KOPECTIOHAEHLUMUS.

Kato 4acTt oT matepmanuTe 3a obwoTo cbbpaHme Ha akumoHepuTe CbBETHT Ha AMPEKTopUTE NpeacTass
obpasel, Ha NBNHOMOLLHO, [paBvna 3a rmacyBaHe Ypes3 MbIHOMOLLHUK.

CbrnacHo YcTtasa Ha [1pyXecTBOTO He e A0MYCTUMO YNPaXKHABAHETO Ha NPaBOTO Ha rMnac Mo eneKkTPOoHeH
nbT. To3n cnocoG 3a ynpaxHsBaHe NpPaBOTO Ha rrac 6M OCKLMUM W3KIYUTENHO MHOMO Mpoueca Ha
CBMKBaHe 1 nposexaaHe Ha ObLwo cbbpaHue 1 Npeasua Mankusa 6poit akuMoHepu, KOMTO B3UMaT y4actue
exerogHo B paboTaTta Ha 3acegaHMeTo e MKOHOMUYEeCckn HeoBOCHOBaAHO HErOBOTO M3MOJI3BaHe.

CbBeTbT Ha AMPEKTOpUTE OCbLLECTBSBA e(PeKTUBEH KOHTPOI, KaTo Cb3aaBaT HeobxoaMmaTa opraHusauus
3a INacyBaHeTO Ha YMbIIHOMOLLEHUTE Nuua B CbLOTBETCTBME C WHCTPYKUMUTE Ha akUMOHEpuTe U no
paspelleHnTe OT 3akoHa HauuHu. MaHgaTHa KoMUCUs perucTpupa akuMOHepuTe 3a BCSIKO KOHKPETHO
3acefaHuve Ha obLoTo cbbpaHne Ha akumoHepuTe. PbkoBOACTBOTO Ha 06woTo cvbpaHue (MNpeacegarten u
CekpeTap) cnegm CTPMKTHO 3a 3aKOHOCBHOOPa3HOTO npoBexaaHe Ha OBLWwoTo cbbpaHme, BKIIOYUTENHO 1 3a
Ha4ynMHa Ha rMmacyBaHe Ha YynbJIHOMOLWLEeHUTe nuua. |_|pl/l KOHCTaTupaHe Ha pasf/iMku BbB BONIATA Ha
YNbIHOMOLLMTENST M BOTA Ha YMbIHOMOLLEHOTO nuue ToBa 0BCTOATENCTBO ce BNMCBa B NpOTOKONa U
CbOTBETHO Ce 3a4nTa BOJN1ATa Ha yNbJIHOMOLLUTENA.
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CbBeTbT Ha AOnpekTopute e n3roTeunlt n npuen Ha6op OT AOKYMEHTU 3a OpraHn3npaHeTo un npoBeXxaaHeTo
Ha pegoBHM N U3BbHPEOHW 3aceaHnd Ha O6uwoTo C'b6paHVIe Ha akunoHepute Ha lD,py)KECTBOTO, KOUTO
rapaHTupaTt paBHOMOCTAaBEHO TpeTupaHe Ha BCUYKU aKUMOHEPU U MPaBOTO Ha BCEKM OT akKUMOHepuTe Oa
n3pasm MHEHMEeTO CU NOo TOYKUTE OT AHEBHUA pen Ha O6uwoTo c1>6paHV|e.

CbBeTbT Ha OUpPEKTOpUTE OpraHusMpa npouenypute n pegda 3a nposexaaHe Ha O6woTo cbbpaHue Ha
akUuMoHepuTe No Ha4vuH, KOMTO He 3aTpygHaBa Ui OCKbnsABa HEHYXKHO rmacyBaHeTo.

CbBeTbT Ha OUPEKTOPUTE HacbpyaBa y4acTUETO Ha aKUMOHepPU B 0OLLOTO cbOpaHue Ha akuMoHepuTe, HO
He e ocurypun Bb3MOXHOCT 3a OMCTaHLMOHHO NPUCHCTBUE Ype3 TEXHUYECKN CPEACTBa (BKM. UHTEPHET),
nopaan nkoHomMu4ecka HeoboCHOBAHOCT Ha NogobeH cnocob 3a ydactue B 00LLOTO chbbpaHume.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE MNpUCHCTBAT Ha oOwuTe cbOpaHMs Ha akuMoHepuTe Ha
HpyxecTtBoTO.

MaTtepuanu Ha O6wWwoTO cbOpaHMe Ha aKLUMOHepuTe

TekcToBeTe B TUCMEHNTE MaTtepuanu, CBbp3aHu C AHEBHMWS pef Ha obLwoTo cbbpaHue ca KOHKPETHU U SICHU
N He BbBeXaaT B 3a6ny>|<,1:|,eH|/|e akuynoHepure. Bcunukn npeanoXeHma OTHOCHO OCHOBHWU KOoprnopaTuBHU
cbbuTtmsa ce npeacrtaBAT KaTo OTAENTHU TOYKM B AHEBHUA ped Ha 06LIJ,OTO c1>6paHv|e, B T.4. NnpeanoxeHneTo
3a pasnpegensHe Ha nevanoba.

OpyxecTBOTO nogabpKa Ha enekTpoHHaTa CW CTpaHuuaTa Cu crneuuwanHa cekumst OTHOCHO npaBaTa Ha
akumoHepuTe 1 yyactneTto um B O6LL0TO CbbpaHne Ha akumnoHepuTe. CbBETHT HA ANPEKTOPUTE CbOENCTBa
Ha akumoHepwWTe, UMaLLM NPaBoO CbINacHO OEWCTBALLOTO 3aKOHOAATEerNCTBO, Aa BKNOYBAT AOMbIHUTENHM
BBLMPOCK 1 Aa npeanaraT peLleHuns No Beye BKINI0YEHN BbNpocy B AHEBHUSA ped Ha O6woTto cbbpaHue, kato
N3BbPLUBAT BCUMYKM HEOOXOAMMW MpaBHW M (haKTUYECKM OEeNCTBUSA 3a onoBecTABaHe Ha gobaseHuTe
AONbIHUTENHO BBMNPOCK B AHEBHWSA pel Ha Beve CBMKaHO 06LLo cbbpaHue.

CbBeTbT Ha AUPEKTOpPUTE rapaHTUpa NpPaBoTO Ha akuMoHepute Aa 6baaT MHPOPMUPAHU OTHOCHO B3ETUTE
peweHuns Ha O6woTo cbbpaHue Ha akLMoHepuTe Ypes onoBecTaBaHe Ha lNpoTokona oT 06LwoTo cbbpaHne
Ha akuMoHepuTe Ypes n3bpaHute MeaMNHM areHunn.

EpHakBo TpeTupaHe Ha akumoHepu OoT eAuH Knac

CvrnacHo YcrtaBa Ha ,MHaobctpn OuBenbnMbHT XonauHr” Al n BbTpewHute aktoBe Ha [pyxecTBoTo,
BCWYKM aKkUMOHepu OT eOuH Krac ce TpeTupaT edHakBO, KakTo M BCMYKU aKUuMW B paMKuTe Ha eOuH Krac
AaBaT eHaKBW NpaBa Ha akuMoHepuTe OT CbLUMS Knac.

CbBeTBLT Ha ONpeKkTopuTe rapaHTupa npeagocrtaBAHETO Ha AOCTaTb4HO l/IH(bOpMaLI,VIﬂ Ha UHBECTUTOpUTE
OTHOCHO MNMpaBaTa, KOUTO AaBaT BCUYKM aKUUN OT BCEKU KIlac npean I'IpI/Iﬂ,O6I/IBaHeTO UM 4pe3 ﬂy6J'IVIKYBaHaTa
VIHCbOpMaLJ,VIﬂ Ha eJieKTpoHHaTa CTpaHuLla Ha ﬂ,py)l(eCTBOTO, KaKTO U 4pel3 nposexgaHe Ha pa3roBopu u
nepcoHasnHu cpelin ¢ pbKoBOACTBOTO n/vnn AOnpeKkTopa 3a BPpb3KN C UHBECTUTOPUTE.

KOHcyﬂTaLIMVI Mexay akuymoHepute OTHOCHO OCHOBHM aKUMOHEpPHU nNpaBa

CoBeTbT Ha aupektopute Ha MHuabcTpy OumBenbnMbHT XonguHr” ALl He npensTcTBa akuuoHepute,
BKITIOMUTENHO MHCTUTYLIMOHANHNTE TaknBa, fia Ce KOHCYNTUPaT NoMeXAy CU Nno BbMNPOCK, KOUTO Cce OTHAcAT
00 TEXHUTE OCHOBHW aKLMOHEPHW NpaBsa, MO Ha4YuH, KOWTO He JOMnycKka U3BBbPLLBAHE Ha 3roynoTpebu.

CAernku Ha aKLuMOHepU C KOHTPOJSTHU NpaBa U cAerku Ha 3noynoTtpeba

CobBeTbT Ha gupektopute Ha ,MHobcTpu OuBenbnMbHT XonguHr® ALl He gonycka OCbLUECTBSABAHETO Ha
COEenKM C akuMoHepu C KOHTPOSMHM MnpaBa, KOUTO HapyllasaT npaBaTa W/UMM 3aKOHHUTE WMHTepecu Ha
OCTaHanuTe akUMOHepPU, BKIYUTENHO MPpKU YCNOBUSITA Ha JOroBapsiHe cam cbe cebe cu. [pun n3sbpLuBaHETO
TO3W BUA CAENKU € HEODOX0OUMO M3PUYHO pelleHne Ha CbBeTa Ha OUPEKTOpPUTE, KaTo 3auHTeEpecyBaHUTe
nvua ce usknyear oT rnacysaHeTo. [Mpy nHanKaLumM 3a NnpeMmnHaBaHe Ha 3aKOHOYCTaHOBEHUTE nparose no
un. 114, an. 1 ot 3IMNUK CbBeTbT Ha ANPEKTOpUTE UIroTBA MOTUBMPAH A0KNa4 U MHUUUMPA CBUKBAHETO U
npoBexgaHeTo Ha obuwo cbbpaHuMe Ha akuMoHepuTe, Ha KOeTo Aa ObaaT MoAJIOKEHW Ha rnacyBaHe
coenkuTe.
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IV.MMABA YETBBPTA - PABKPUBAHE HA NH®OPMALIUA

CbBeTbT Ha aOnpekTopute e npunen nonutukarta 3a pa3kpvBaHe Ha VIHCbOpMaLJ,VIFI B CbOTBETCTBME CbC
3aKOHOBUTE N3NCKBAHUNA U YCTpOVICTBeHVITe adKTOBE Ha ﬂ,py)l(eCTBOTO. B croTBETCTBME C npueTtara noJimTuka
KOpnopaTtnBHOTO PBbKOBOACTBO € Cb34asio 1 nogabpXa CUCTtemMa 3a pa3kpmnBaHe Ha VIHq)OpMaLI,VIﬂ.

Cnctemata 3a paskpuBaHe Ha WHQOpMauus rapaHTMpa paBHOMOCTaBEHOCT Ha ajpecaTute Ha
WHpopmaumsaTa (akumoHepun, 3aumHTEepecoBaHM nuua, WHBECTUMUMOHHA OOLWHOCT) M He no3BonsiBa
3n0ynoTpebu ¢ BbTpeLlHa nHdopmaLms.

BbTpelwHaTa nHdopmauusa ce onoBecTsiBa B 3aKOHOYCTaHOBEHUTE (bopMu, pes U CpoKoBe Ypes n3bpaHute
MeaurnHU areHuun o obuwectBeHocTTa, KOH n perynupaHuns nasap Ha ueHHU kHuxa. MHdopmauus B
HekopurupaH Bua U B CblUmsi 06em ce nybnunkyBa 1 Ha enekTpoHHaTa cTpaHuua Ha [pyxecTtBoTo. 1o 1031
HaYMH M3NbIHUTENHOTO PBKOBOACTBO Ha [Ipy)XeCTBOTO rapaHTMpa, 4Ye cucTemMarta 3a paskpvBaHe Ha
MHopMauuns ocurypsiea NbiiHa, HABPEMEHHA, BsipHa 1 pa3bupaema nHgpopmaumsi, KoaTo AaBa Bb3MOXHOCT
3a 00EKTMBHU N MHOOPMUPAHU PELLIEHMNS N OLIEHKM.

M3nbrnHuTenHoTo pbkoBoacTBO M CbhbBeTa Ha OUPEKTOPUTE CBOEBPEMEHHO OMOBECTHABAT CTPyKTypaTa Ha
KanuTana Ha [lpy>keCTBOTO U Cropa3yMeHusi, KOUTO BOAAT 40 YNpaKHABAHE Ha KOHTPOM CbINacHO HEroBuTe
npasuna 3a paskpmeaHe Ha nHdopmaumus. OnoBecTsiBaHETO ce n3BbpLLBa Ype3 npeasuaeHnte B 3MMLK n
aKTOBETE MO NpunaraHeTo My, KakToO M NpunoXxumara eBponencka perynauus.

CbBeTbT Ha OMPEKTOpUTE rapaHTMpa Ypes3 ynpaxHsBaHUS KOHTPOM MO M3MbIIHEHWE Ha nonuTukaTta 3a
paskpuBaHe Ha wHdOpMauus, Ye npaBunata W npouedypuTe, CbIMAacHO KOWTO Ce W3BbpLuBaT
npuaobuBaHETO Ha KOprnopaTUBEH KOHTPON W W3BBHPEOHW CAENKM KaTo cnuBaHusa W npopaxba Ha
CbLLECTBEHUN YACTM OT aKTUBUTE Ca SICHO U CBOEBPEMEHHO OMOBECTSBAHW.

CbBeTbT Ha AOVPEKTOpUTE YTBBbPXAaBa U KOHTPOJiMpa 3aeHO C He3aBUCMMmna ognuTop BbTPELLHW npaBuia
3a U3roTeqAHe Ha roguliHNTE U MEXANHHUTE OTHETU U pea 3a pa3KkpuBaHe Ha VIH(bOpMaLI,I/IFI.

[pyxecTBOTO Nogabpka enekTpoHHa cTpaHuua — http://www.idhbg.com/ ¢ yTBbpaeHo cbabpKaHue, obxsaT
N NEPUOANYHOCT Ha pa3KpuBaHaTa 4Ypes Hesl MHpopmMauus. CbabpXKaHMETO Ha eNEKTPOHHATa CTpaHuua Ha
[pyXecTBOTO NOKpPUBA U3LSANO NPenopbkiTe Ha HaumMoHanHmsa Ko4eKe 3a KopnopaTUBHO yrnpasBreHme.

JpyxecTBOTO NeproanyHo paskpuea MHGOpMaLMs 3a KOPNOpPaTUBHOTO YNpaBreHue.

CoBeTbT Ha gupekTopuTe Ha ,MHobeTpn QuBenbnMbHT XonavHr” ALl cuuTa, Ye ¢ genHocTTa cu npes 2022
r. € cb3gan npegnocTtaBkM 3a JOCTaTbyHa NPO3PaYHOCT BbB B3aUMOOTHOLLEHUSTA CU C UHBECTUTOPUTE,
dhuHaHCOBUTE MeUN U aHanM3aTopu Ha KanMTanoBus nasap.

Mpe3 2022 r. [pyXecTBOTO € OMNOBECTsABaNO BCSAKa perynupaHa nHdopmauusi B CPOKOBETE M MO peaa,
npeasuaeH B 3MMUK 1 akToBeTe no npunaraHeTo My.

V. TMABA NETA - SAMUHTEPECOBAHU JNIULA

KOpFIOpaTVIBHOTO PBKOBOACTBO OCUTYypsABa e(beKTI/IBHO B3aMMOAENCTBUE CbC 3anHTepecoBaHuUTe nmua. Kbm
Ta3n KaTeropua ce OTHacAdT onpeneneHun rpynm nmua, Ha Kouto ,D,py)KeCTBOTO ONPEKTHO Bb34eNcTBa 1 KOUTO
OT CBO4A CTpaHa MoraTt ga noBJINAAT Ha AenHocTTa My.

LJMHaobcTpu OueensvnmbHT XonguHr” AL ngeHtnduumpa kato 3anHTEpPeCcOBaHU Nuua C OTHOLUEHWE KbM
HeroBaTa AEWHOCT BCUYKM fMLA, KOUTO He ca akUMOHEepW U KOUTO MMaT UHTEpeC OT MKOHOMWUYECKOTO
pas3BuTUE U yCrex Ha OpY>KeCTBOTO:

s paBoTHULM M CRYXUTENN;

s KIUEHTU;

s [OCTaBYMLM U APYrN KOHTPAreHTH;

e BaHKM — KpeauTopw;

e cobCcTBEHUUM Ha obnurauum, ako 6baaT usgaBaHu Takmea u
« 06LLecTBEHOCTTa, KaTo Ldrno.

B cBosiTa nonutuka cnpsMo 3avHTepecoBaHWTe nuua, OpyxecTBOTO ce cbobpassiBa CbC 3aKOHOBUTE
N3NCKBaAHUS N NPUHLUNUTE Ha NPO3PaYHOCT, OTYETHOCT M GM3Hec eTuka. Ha 3aMHTepecoBaHuUTe nuua ce
npegocTaBa HeobxogumaTta wHdOpMauMs 3a AerHOCTTa Ha [py)XecTBOTO, akTyanHu [JdaHHM 3a
(PMHAHCOBOTO CLCTOSIHNE U BCUYKO, KOETO B CMOMOrHano 3a npaBunHaTa MM OpMeHTauus U B3eMaHe Ha
MHOPMMPaHO U 06OCHOBAHO peLLEHME.


http://www.idhbg.com/
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B cBosTa nonutMka cnpaMo 3auHTepecoBaHute nuua MuHobcTpy [OueenbnMbHT Xonguur' AL ce
cbobpa3ssiBa CbC 3aKOHOBUTE U3NCKBAHUS, Bb3 OCHOBA Ha NMPMHLMNUTE Ha NPO3paYyHOCT, OTYETHOCT 1 BM3HEC
eTuKa.

4. ONUCAHUE HA OCHOBHUTE XAPAKTEPUCTUKUW HA CUCTEMUTE 3A BbTPELUEH KOHTPOIT U
YNPABJNIEHUE HA PUCKA HA EMUTEHTA BbB BPb3KA C NPOLECA HA PUHAHCOBO OTYMUTAHE.

Mpn onncaHne Ha OCHOBHUTE XapaKTePUCTUKN Ha CUCTEMUTE 3a BbTPELLIEH KOHTPON 1 ynpaBrieHne Ha pucka
cnegsa ga ce uma npegsug, ve Huto 3ITMLUK, HuTo HauuoHanHusa kogekc 3a kopnopaTtMBHO ynpasreHue
AeduHnpaT BbTPELUHO-KOHTPOITHA pamka, KosiTo NybnnyHnte apyxectsa B bbnrapus ga cnegsart. ETo 3awo
3a UenuTe Ha U3NbIIHEHNETO Ha 3agbinkeHusATa Ha [dpyxectBoTo no un. 100H, an. 8, 1. 4 ot 3MMUK, npu
ONMCaHMETO Ha OCHOBHUTE XapaKTepucTMKa Ha cucTemuTe, ca MOoN3BaHW pamkuTe Ha MexgyHapoaeH
oauTopcku ctaHaapT 315.

O6wo onucaHue Ha cucTtemara 3a BbTpeLeH KOHTPOJ U ynpaBriéeHne Ha pucka

B ,MHabctpn OunsenvnmbHT XonguHr’ ALl dpyHKUMOHMPa cnucTema 3a BbTPELUEH KOHTPOM M ynpaBneHne Ha
pucka, KOATO rapaHtMpa eMeKTMBHOTO (PYHKUMOHMPAHE Ha CUCTEMWUTE 3a OTYETHOCT U pasKpuvBaHe Ha
nHdpopmaumsa. Cuctemata e um3rpageHa n PyHKUMOHWpa W C orned MAeHTUdUUMpaHe Ha PUCKOBETE,
CbMbTCTBALLM AEeNHOCTTa Ha [py>ecTBOTO 1 nognomMaraHe TAXHOTO edeKTMBHO ynpaBneHue. CbBeTbT Ha
OVPEKTOpUTE HOCW OCHOBHAaTa OTFOBOPHOCT M POfs MO OTHOLWEHWE Ha M3rpaxgaHe Ha cuctemaTa 3a
BbTPELUEH KOHTPOI U ynpasfeHne Ha pucka. ToN U3NbiHSABA KakTo ynpasBnsBala u HacoyBawa yHKUuS,
Taka 1 TeKyLl, MOHUTOPWHT.

TeKyLMAT MOHUTOPUHI OT KOPMOPaTMBHOTO PBLKOBOACTBO CE€ CbCTOM B OLEHsIBAHE [anu cuctemaTa e
noaxoasiia Bce olle 3a [IpyxecTBOTO B YCNOBUSiTAa HA NPOMEHEHA cpefia, Aanu AeiicTBa KakTo Ce 04aKBa U
janu ce apjantupa MepUoAMYHO KbM MpoMeHeHuTe ycrnosus. OueHsiBaHETO Ha u3bpaHu obnacTty,
M3BBPLLBAHO B TO3M KOHTEKCT KaTO OTFTOBOPHOCT Ha BUCLLMS MEHUXKMBHT ce cbobpassBa ¢ npuopuTeTuTe
Ha komnaHusaTa. OueHsBaHETO CbLLO € CbpPa3MepPHO C XapakTEPUCTUKUTE Ha KOMMaHWATa U BINSIHUETO Ha
naeHTUMLMPaHNTE PUCKOBE.

CbBeTbT Ha OUpeKTopuTte pAokKnagBa Ha OAUTHUA KOMUTET OTHOCHO OCHOBHUTE XapaKTepUCTukm wu
0CcoBEHOCTN Ha cucTemMaTta M OTHOCHO KITHOUOBM BBMNPOCU, BKIMOYUTESNTHO YCTaHOBEHN OCHOBHU MHUMOEHTU U
CbOTBETHO NpueTuTe nUnn npunoXXeHm KOpekTnBH1 nencrTeus.

KoHTponHa cpeaa

KOHTpOJ'IHaTa cpena BKIlo4Ba (byHKLI,I/II/ITe 3a obLo ynpasrnieHne ”n pPbKOBOAHUTE TaKuBa, KakKTO U
OTHOLUEHKNETO, I/IHCbOpMVIpaHOCTTa U OencTteusTa Ha KOpnopaTtnBHOTO pPBKOBOACTBO, OTroBOPHO 3a
ynpasJiieHNeTOo B LULMPOK CMUCDHJT N OTTOBOPHOTO ynpaBJieHMe Nno OTHOLWEeHNEe Ha BbTpeLHNA KOHTPOI.

I'Ipou,ec 3a OUeHKa Ha pucKkoBeTe Ha ,upy}KeCTBOTO

MpouechkT 3a ouUeHKa Ha pucka OT CTpaHa Ha KOprnopaTUBHOTO PbKOBOACTBO NpefcTaBnsBa Gasata 3a
Ha4mHa, no konTo CbBETHLT Ha AMpPeKTopUTe Ha [lpyKeCTBOTO ONpeaens pUCKoBeTe, KOUTO crieasa aa 6baat
ynpaensBaHu.

CobBeTbT Ha [IpyecTBOTO naeHTMduUmpa crnegHmTe BUAOBE PUCK, OTHOCMMU KbM [Jpy>KeCTBOTO 1 Herosata
AeVHOCT: obLWwm (cucTemaTuyHn) 1 cneundgunyHm (HecuctTemaTyHN) PUCKOBE.

CuctemaTuyHUTE PUCKOBE Ca CBBbP3aHU C Makpocpefarta, B KOATO [pyXecTBOTO (PYHKUMOHWMpa, nopaau
KOETO B MOBEYETO Cllyyan CbLUUTE HE NOAMEeXaT Ha ynpaBneHne OT CTpaHa Ha PbKOBOAHMWS KM,

HecuctematnyHm puckose ca NpPAKO OTHOCUMWU KbM OenHocTTa Ha ,D,py)KeCTBOTO N 3aBUCAT NpeanMHO OT
KOpnopaTtnBHOTO PBbKOBOACTBO. 3a TAXHOTO MWUHUMUN3NPaAHE Ce pa3ynTa Ha NnoBuLLIaBaHe e(*)eKTI/IBHOCTTa oT
B'preLLIHO-(bI/lpMeHOTO nnaHupaHe 1 nNporHo3npaHe, KoeTo ocurypsaBa Bb3MOXHOCTU 3a npeoosidaBaHe Ha
€BEeHTYyallH1 HeraTtuBHu nocneguun ot HaCcTbMNUI10 PUCKOBO cbbuTHe.

OBwmaT nnaH Ha pPBKOBOACTBOTO Ha [pyXeCcTBOTO 3a ynpaBreHue Ha pucka ce pokycupa BbpXy
HenpeaBMOMMOCTTa Ha (MHaAHCOBMTE MNasapu M ce CTpeMu da cBede A0 MUHMMYM MOTEHLMAanHOTO
oTpuUaTesNHoO Bb3enNCTBME BbPXY (PUHAHCOBOTO CbCTOSIHNE Ha [py>KeCTBOTO.

Bceku ot puckoeeTe, CBbp3aHu C AbpxXaBaTa — NOJINTUYECKU, MKOHOMWUYECKU, KpeanuTeH, I/IHC*)J'IaLI,I/IOHeH,
BanyTeH — nma caMoCTOATEeNIHO 3Ha4YeHune, HoO O6LIJ.OT0 MM pagsrnexaaHe u B3aMMOAENCTBNETO Mexay T4ax
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CpOpMVIpaT UAnNoCTHa npeacrtaBa 3a OCHOBHUTE UWKOHOMUMYECKWM nNoOKasaTtesnun, nal3apHute YyCnoBuA,
KOHKYPEHTHUTE YCINOBUA B CTpaHaTta, B KOATO CbOTBETHOTO APYXECTBO OCbLUECTBABA CBOATA OEenHocCT.

MoapobHO onucaHMe Ha pUCKOBETE, XapakTePHN 3a AeNHOCTTa Ha ,MHabCTpu OuMBenbnMbHT XonavHr’ AL
€ npeactaBeHo B ToYka 3 OT roguwHUA goknapg 3a genHoctra - OnvcaHve Ha OCHOBHUTE PUCKOBe, Npea
KOVTO e usnpaseHo [1py>kecTBOTO.

Tekywo HabnoaeHNe Ha KOHTponuTe

TekylloTO HabrogeHne Ha KOHTPOMUTE € MPOLIeC Ha OLEeHKa Ha edeKTUBHOCTTa Ha pesynTaTute oT
YHKUMOHMPAHETO Ha BBLTPELUHWA KOHTPON BbB BpeMeTo. TO BKMOYBA CBOEBpPEMEHHa OleHKa Ha
ePeKTUBHOCTTa Ha KOHTponuTe W npeanpvemMaHe Ha HeobxoauMuTe 03ApaBUTENHU [OelCTBUS.
KopnopaTMBHOTO pbKOBOACTBO M3BbLPLUBA TEKYLLO HaGMNOAeHWe Ha KOHTPONUTe Ype3 TeKyLiM OeWHOCTH,
OTAENHU OLEHKU UNN KoMBMHaumMs oT aseTe. TekyluuTe AeMHOCTU Mo HabngeHWe YecTo ca BrpageHu B
HopMarnHuTe NoBTapsALLM ce AeHOCTU Ha APY>KECTBOTO U BKMOYBAT PerynsapHu ynpaBrieHCKU U Haa30pHM
OeAHOCTW.

5. U(H®OPMALUA MO YINEH 10, NAPAIPA® 1, BYKBM "B, "I'", "E", "3" U "U" OT OAUPEKTUBA
2004/25/EO HA EBPOMENACKUSA NMAPNAMEHT U HA CBbBETA OT 21 AMNPUN 2004 . OTHOCHO
NPEANOXEHUATA 3A NOMbLAHE

5.1. Undopmauumsa no uneH 10, naparpac 1, 6yksa "B" ot AupektuBa 2004/25/EO Ha EBponeinckus
napnameHT 1 Ha CbBeTta ot 21 anpun 2004 r. OTHOCHO NpeAJsIoXXeHUATa 3a NornbLiaHe.

3Ha4YMMM NPEKUn UNU KOCBEHU aKLUMOHEepPHU y4yacTus (BKMHOUMTENHO KOCBEHU aKLMOHEPHMU yyacTus
ype3 NUpaMmpanHu CTPYKTYPU U KPbCTOCAHM aKLMOHEPHMU y4vyacTus) No cMucbiia Ha uneH 85 ot
Ounpektua 2001/34/EO.

Kbm 31.12.2022 r. akumoHepuTe, npuTexasallm 5 Ha CTO UnNKn NoBeve OT KanuTana u npasaTta Ha rnac B
o6uoTo cbbpaHue Ha [pyxecTBoTO ca:

HanmeHoBaHuMe Ha akuMoHep Bpou npuTexxaBaHu akuumn MpoueHT oT KanuTana
nsenbnmbHT Npyn AL 3250091 32,56
3aropa PuHuHBeCT Al 705 833 7,07

,D,py)l(eCTBOTO HAMa Opyrn akumoHepu, KOUTO NPAKO UMK HENPAKO Nnputexasart 5 Ha cTo unu noeeye oT 5 Ha
CTO OT NpaBaTa Ha rfnac B obwoTo 0b6paHme.

5.2. UHdpopmauumna no uneH 10, naparpac 1, 6ykBa "r" ot OupektuBa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeAsIoXeHUATa 3a NornbLliaHe

MpuTexaTenuTe Ha BCMYKU LIEHHU KHUXa CbC CMeuunarnHy npaBa Ha KOHTPOS U OMuUcaHue Ha Te3u
npaea.

LMHABCTpU OuBenbnMbHT XonguHr® ALl HMa akuMoHepu CbC cneuunanHn KOHTPOSTHU Npasa.

5.3. UHcdbopmauusa no uneH 10, naparpad 1, 6ykBa "e" ot OupektuBa 2004/25/EO Ha EBponenckus
napnameHT 1 Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAaNIoXKeHUATa 3a NornbLiaHe.

Bcuukun orpaHu4eHud BbpXy NpaBaTa Ha rnac, Kato HanpumMmep orpaHn4eHns BbPXy npaBaTta Ha rnac
Ha npuTexartenute Ha onpegesieH NnpoueHT unu 6p0171 rnacose, KpaVIHI/I CpoOKoOBe 3a ynpaxHsAABaHe Ha
npaBata Ha rnac WM cuctemMun, nocpeacTtBoM KOUTO 4Ype3 CHLTPyAHUYEeCTBO C AOpPYyXKeCTBOTO
CbVIHaHCOBVITe npaBa, npeagoctaBeHU Ha LeHHUTe KHUXXa, Ca oTAeneHu oT nputexaBaHeTo Ha LUeHHUTe
KHMXa.

He cblyecTByBaT OrpaHuMyeHunst Bbpxy MpaBaTa Ha [Mac Ha HUWKOW OT akuuoHepuTe Ha ,HObCTpu
OueenbnMbHT Xongunr® AL.

CobrnacHo pasnopegbute Ha un. 21, an. 2 oT YcraBa Ha MHabcTpu [OuBenbnMbHT Xonguur® A[,
[pyxecTBOTO MOXe ga u3gaBa [gBa Krnaca akumm: OOUKHOBEHW aKuMv W MPUBUNETMPOBAHU  aKLUW.
OrpaHI/NaBaHeTO npaeaTta Ha oTAesIHU akuMoHepn OT eAnH Knac He e 4onyCTUMO.

Bcska o6UkHOBeHa akuus AaBa npaso Ha rnac B O6LoTo cbbpaHve Ha akuMoHepuTe, NpaBo Ha AMBUMOEHT
1 Ha NUKBUOALMOHEH A4, CbpasMepHO C HOMUHaNHarTa i cToHocT. MpaBoTo Ha rnac B O6LoTo cbbpaHue
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Ha akuMOoHepuTe ce yrpaXHsBa OT fnuuaTta, BNUCaHW B peructpute Ha LleHTpanHus genosuTap kato
akunoHepu 14 gHu npeam gatata Ha O6woTo chbpaHue.

3a yyactme B ObwoTo cbbpaHune akumoHepute TpsibBa Aa ce NerMTuMuMpaT Cc NpeaBUOEHUTE B 3aKOHa,
YcTtaBa M nokaHata 3a o6WOTO CbbOpaHuMe OOKYMEeHTM, YOOCTOBepsiBall, TAXHATa CaMOSIMYHOCT U
npeacraBuTerniHa BNactT U ga ce perncrtpupart ot MaHﬂaTHaTa KOMUCUA B CMNCBbKa Ha MNMpuUcbCTBaLluTe
akumMoHepu npeaun HavanHusa Yac Ha 3acegaHmeTo Ha O6LWoTo cubpaHue.

5.4. UHdopmauusa no uneH 10, naparpac 1, 6ykBa "3" ot [Aupektua 2004/25/EO Ha EBponeinckus
napnameHT 1 Ha CbBeTta ot 21 anpun 2004 r. OTHOCHO NpeAsIoXKeHUATa 3a NOornbLUaHe.

I'IpanmaTa, C KOUTO Ce perynupa HasHa4YaBaHeTO UM CMAHAaTa Ha 4YJieHOBe Ha CbBeéTa U BHACAHETO
Ha UAMeHeHusA B yupeauTeriHna goroBop.

CvobrnacHo un. 43 ot YcrtaBa Ha ,MHobcTpu OueBenbnMbHT XonaumHr’ ALl CbBeTbT Ha OUPEKTopuTe Ha
IpyxecTBOTO ce n3dumpa ot O6LWOTO cbOpaHue 3a cpok oT 5 (NeT) roanHn. YneHoseTe Ha CbBeTa mMorar aa
O6boaT npeusbupaHn 6e3 orpaHuveHus. Creg usTMyaHe Ha MaHgaTa MM uneHoBeTe Ha CbBeTa Ha
ONPEKTOPUTE NpoabInKkaBaT Aa U3NbIHABAT CBOUTE PYHKUMKM A0 n3dmnpaHeTo oT O6LwoTo cbbpaHne Ha HOB
cbBeT. CbBETHT HA ANPEKTOPUTE Ce CbCTOM OT Tpu Nunua. CbcTaBbT HA CbBeTa Ha OUPEKTOpPUTE MOXe Aa
O6bae npomeHeH oT O6LoTO cbbpaHue no Besiko Bpeme. CbrnacHo un. 44, an. 3 ot Ycraea Ha ,HOBCTpU
OusenbnmbHT Xonguur® All, topugudeckoto nuue — uyneH Ha CbBeTa Ha AMpekTopuTe, onpegens
npeacTaBuTEN 3a U3NbIHEHME Ha 3aabimkeHuaTa My B CbBeTa Ha aupektopute. KOpugudeckute nuua ca
CONnMaapHO U HEOrpaHU4YeHO OTFOBOPHWM 3ae4HO C OCTaHanute yneHoBe Ha CbBeTa Ha AMpekTopuTe 3a
3a4bI/mKeHUsATa, Npou3TUYaLLmM oT 4eNCTBMATA Ha TEXHUTE NpeacTaBUTENu.

UneHoseTe Ha CbBeTa Ha gupekTopuTe Tpsabsa ga nmar Buclie obpasoBaHue 1 ga He ca:

1.0CbXAaHW 32 YMULLNEHO NPECTbMNEHNEe OT 06 XxapakTep;

2.065B€HN B HECHCTOSATENHOCT KATO €4HOMMYEH TbProBeL, UMM KaTo HEOTPaHUYEHO OTFOBOPHMW CbAPYXHULN
B TbProBCKO APYXECTBO U ja HE Ce HaMupaT B NPOM3BOACTBO Mo 06sIBSIBaHE B HECHCTOATENHOCT;

3.6unn yneHoBe Ha ynpaBUTENEH WM KOHTPOMEH OpraH Ha APYXEeCTBO WNM Koonepauwus, npekpaTteHu
nopagn HeCbCTOSTENHOCT Npe3 nocrnegHuTe [OBe FoAMHW, MpeaxoXpaliyM gaTtata Ha pelueHWeTo 3a
06sBsiIBaHE Ha HECBHCTOATENHOCTTA, ako MMa HeyOoBNeTBOPEHN KPEANTOPW;

4. nULIeHn OT NpaBo Aa 3aemMaTt MaTepuanHoOOTroBOpHa AMTbXKHOCT;

5. cbnpy3n Unu pogHMHK 4O TPeTa CTENEH BKIIOYMTENHO MO NpaBa Unm no cbpebpeHa NUHUS nomexay cu
W Ha YNeH Ha ynpaBuTEeNeH UM KOHTPOSEH opraH Ha obcny»kBaLlo ApyXecTBo.

Han-manko egHa TpeTa oT uneHoseTe Ha C[] Tpsabea ga 6baaT HesaBMCcMMM nMua. HesaBUCMMUAT YneH Ha
CO He moxe pa 6bae:

1. cnyxxuten B [IpyXecTBoTO;

2. aKLMOHep, KOUTO NpUTEXaBa NPSKO UNKU Ypes CBbp3aHu Nuua Han-manko 25% (aBageceT 1 NeT nNpoueHTa)
OT rnacoBseTe B 00LW0TO cbOpaHMe nnu e cBbp3aHo ¢ [pyXecTBOTO NULLE;

3. nuue, KOeTo e B TpalHM TbProBCKM OTHOLLEHUS C [IpyKeCTBOTO;

4. yneH Ha ynpaBuUTENEH WU KOHTPOMEH OpraH, MPOKYPUCT UIN CIYXXMTEN Ha TbProBCKO OPYKECTBO UMNN
OpYyro 1opuanvecko nuue no 1.2. unu 1.3 Ha Tasu anvHes;

5. cBbp3aHO nu1ue ¢ Apyr YNeH Ha ynpaBuUTENeH U KOHTPONEH opraH Ha [py>XecTBoTo.

CwornacHo lNpaeunata 3a pabota Ha CbBeTa Ha gupektopute Ha ,MHabCcTpy OuBenvnMbHT Xongudr® A,
CbCTaBbT Ha u3bpaHuss oT 06wWwoTo cbbpaHue CbBEeT Ha gupektopuTe TpsbBa [a rapaHTupa
He3aBMCMMOCTTa U BEe3NPUCTPACTHOCTTA HA OLEHKUTE U OEUACTBUSATA HA HETOBUTE YNEHOBE MO OTHOLLEHUE
dyHKUMOHMpaHeTo Ha [pyxecTBoTO. CbBETHT Ha AMpeKTopuTe TpAbBa A4a ocurypy HagnexHo pasgeneHue
Ha 3ajauyute U 3adbJDKEHMATA MeXOy CBOWTE YIEeHOBE, KaTO OCHOBHA (DYHKUMA Ha He3aBUCUMUTE
OVPEKTOPU e Aa KOHTponupaT AeACTBUSITA Ha U3MbJIHUTENHOTO PbLKOBOACTBO M Aa yvacTBaT e(hekTUBHO B
paboTaTta Ha [Ipy)XeCTBOTO B CbOTBETCTBME C UHTEPECUTE M NpaBaTa Ha aKUMOHepuTe.

YcTaBbT Ha [pyXecTBOTO ce M3MeHs M OoMbiiBa OT 06LIOTO CbOpaHMe Ha akuMoHepuTe. PelleHusaTa 3a
N3MeHeHNa 1 JoNbhHeHUs B YcTaBa ce B3uMaT ¢ KBanuduumpaHo MHO3UHCTBO OT 4/5 oT npeacTaBeHuTe
aKkumm.
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5.5. MUHdopmauumsa no uneH 10, naparpad 1, 6ykBa "n" ot AupektuBa 2004/25/EO Ha EBponenckus
napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAsIoXXeHUATA 3a NornbLuaHe.

MpaBomoLMA Ha YNeHoBeTe HAa CbBeTa, U No-crneyyanHo NpPaBoTO Aa ce eMUTUpaT WU U3KynyBaT
obpaTHO aKuUK.

CovrnacHo un. 47 ot YctaBa Ha OpyXecTBOTO, CbBETLT Ha OMPEKTOPUTE B3EMa peLllueHMst MO BCUYKU
BbNPOCU, CBBbP3aHN C AeNHOCTTa Ha [pyXeCTBOTO, C U3KIKOYEHNE HA Te3N, KOUTO CbINacHO AEUCTBaLLOTO
3aKoHOAAaTerncTBO M TO3M YCTaB Ca OT U3KMYUTENHATa KoMNeTeHTHOCT Ha OBLoTO chbpaHme.

HoBwu akumn morat ga 6baat usgageHu no pewexne Ha C[.

O6paTHOTO M3KynyBaHe Ha akuunn Ha XonauHra Mmoxke ga ce n3BbpLun no pelueHne Ha OC Ha akumoHepwurte,
B3€TO C MHO3WHCTBO 2/3 oT npeacraBeHnd Kanutan npu cnegHuTe ycrioBua: obuata HOMUHaNHa CTOMHOCT
Ha U3KyneHunTe akuum He HaaBullaBa 10 Ha cTO OT KanuTana Ha XonAuWHra KaTo ce cnassaT U3UCKBaHUATa
Ha 4yn. 15 ot YcrtaBa; akumnte — npeaMeT Ha caelikata no U3KyrnyBaHETO, Ca W3rnjiateéHn W3uAno;
M3KynyBaHETO € OO0 pa3Mepa Ha HepazlnpeaeneHara neyan6a Ha xonguHra. PeabT 1 HauMHa Ha 06paTHO
N3KynyBaHe Cce onpenenat C peleHne Ha obwoTo C'b6paHVIe W CbrnacHo gencrealimns HOpMaTuBEH pea.

XOonauHrLT ONOBECTABA, Hall — KbCHO A0 Kpasi Ha paboTHUA AeH, NpeaxoXxaall, AeHs Ha U3KYMyBaHeTo, Ypes
OloneTuHa Ha perynupaHusa nasap Ha LieHHW KHKa uHopmaums 3a 6pos cobCTBEHM akumn, KOUTO Luie
W3KYMn B pamMKUTE Ha OrpaHu4eHmeTo no yn. 15, an. 5 n 3a MHBECTULUMOHEH NOCPEaHUK, Ha KOMTO € AaaeHa
nopbYKa 3a U3KynyBaHeTo.

UneHoBeTe Ha C[l nputexasaT npaBoOMOLUMA Aa eMUTUpaT MU Unu M3kynyeaTt obpaTtHo akumm. O6GpaTHOTO
n3KyrnyBaHe Ha akuum ce ynpaensasa ot C[l, KOWTO MMa npaBo Aa NpojdaBa akuumuTe Ha XOonawuHra Ha
doHgoBuTE BOpCK UK Ha NoTeHLManHn nieectutopu. Cll TpabBa fa BOAM NOCTOSIHEH OTYET 3a akUMUTE B
,000pOTHMA nopTdenn” 1 ga nybnvkyBa B paMKuTe Ha rogvllHus goknag 3a AenHocTTa e MHdopmauus
OTHOCHO OpOSsI Ha KIacoBETE Ha BCUYKWN U3KYMEHWN OT XONAMHra COOCTBEHM aKUMK.

[okonkoTo pasnopenbute Ha un. 114 n cn. ot 3MMUK unu gpyr HopmaTMBEH aKT He NpeaBwxkaaT ApYyro,
CbBeTbT Ha auvpekTopute Ha [pyXecTBOTO MMa NpaBo Ada B3ema C eguHoaylive u 6e3 npegBapuTenHo
oBnacrtsBaHe ot O6LwoTo cbbpaHme CbOTBETHUTE peLueHns no Yn. 236, an. 3 oT TbproBCKUS 3aKOH.

6. CbCTAB U PYHKUMNOHUPAHE HA AODMUHUCTPATUBHWUTE, YNIPABUTENHUTE W HAO3OPHUTE
OPrAHU U TEXHUTE KOMUTETHU

LJMHaobcTpu OueenvnMbHT Xonguur” ALl MMa egHOCTEeneHHa cuctemMa Ha ynpaeneHue. [pyxecTBoTo ce
ynpaensiea v npeacraenasa oT CbBeT Ha ANpPEKTopUTeE.

CobrnacHo un. 44 ot Yctaea Ha ,MHabeTpy mnBenbnmbHT XonguHr’ AL CbBETHT Ha ANPEKTOPUTE Ce CbCTOMU
OoT Tpu nuua. Hai-manko egHa TpeTa OT 4YfeHOBeTe Ha CbBeTa Ha AupekTopute TpsibBa ga 6vaar
He3aBucuMn nuua. CbeTaBbT Ha CbBeTa Ha AnpekTopuTe Moxe aa 6bae npomeHeH oT O6LoTo cbbpaHue
no Bcsko Bpeme. KOpuamdeckoTo nuue — 4neH Ha CbBeTa Ha OUPEKTOpUTe onpegens npeacraButen 3a
n3NblHEHNe Ha 3agbikeHusTa My B CbBeTa Ha gupektopute. HOpmamyeckuTe nuua ca conupapHo U
HeorpaHM4YeHO OTrOBOPHU 3aedHO C OCTaHanuTe vneHoBe Ha CbBeTa Ha OMPEeKTopuTe 3a 3adbiDKeHusaTa,
npous3TUYaLLmM oT OENCTBUSTA HA TEXHUTE NpeacTaBUTENMN.

CwrnacHo 4n. 49, an. 2 ot YctaBa Ha ,MHabcTpu dnsenbnmbHT XonguHr” AL, CbBEeTHT Ha AMpeKTopuTe ce
cbbupa Ha pedoBHW 3acedaHus Han-manko BedHbX Ha 3 (Tpu) meceua, 3a ga obcbxaa CbCTOSAHMETO U
pa3sBuTUETO Ha [lpyecTBOTO.

Bcekn uneH Ha CbBeTa Ha OMPEKTOpPUTE MOXe [a Mnoucka OT npeacedaTens [a CBUKA 3acefaHue 3a
obcbxaaHe Ha OTAenHW BbNpocu. B To3m cnydaii npedcegatenaT e ANbXeH Oa CBUKa 3acedaHue, KaTto
n3npaTtu yBegoMIeHus B 7-OHEBEH CPOK Npeau AartaTta Ha 3acelaHMeTo, OCBEH aKo C orfef CrellHocTTa Ha
BbMNpOCa He ce Hanara 3acefgaHueTo Aa 6bae CBUKaHO B NO-KPaTbK CPOK.

B yBeoOMIIeHNEeTO 3a CBUMKBaHE Ha 3acefaHue 3adbiDKUTENMIHO Ce noco4Ba MACTOTO, AaTaTa, Yaca Ha
3acegaHneTo U npeanoXeHna AHEBEH pen. YBegomsiBaHe 3a CBUKBaHe Ha 3acefaHue He e HeobxoamMmo 3a
npucbCcTBannTe 4yieHoBe, ako CbLUTE Ha NpeaxoaHOTO 3acedJaHune Ha CobBeTa Ha aOnpekrtopute ca
yBeQOMEeHN 3a MACTOTO, AaTtaTta, Yaca U OHEBHUA pen Ha crnegBauloTo 3aceaHune.

Bcekn ot uneHoBeTe Ha CbBeTa Ha OVUpeKTopuTe MOoXe Oa WU3UCKBaA OT npepceparena unu ot gpyrute
yneHoBe Ha CbBeTa HeobxoanmuTe MaTtepuanm, otHacqalln ce Ao BbNpoCcuUTe, KOUTo LWe Obaar pas3ncKkBaHu
Ha npeancToduloTo 3acenaHue.
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3a peweHnAaTa Ha CobBeTa Ha AONpeKTopuTe ce BoOAT NMPOTOKOJIA, KOUTO Ce noannceBaTt OT BCUYKKM YIleHOBE,
npucbCTBaliiM Ha 3aceaHnNeTo. rlpOTOKOJ'IVITe Ce CbXpaH4aBaT OT cneunarnHo onpeaeneHo 3a ta3u uen nmue.
npOTOKOJ’II/ITe OT 3acefaHusita Ha CbBeTa npeacrtaBiidaBaT TbProBCcKa TarHa. ®akTn n obcToATENCTBA OT TSX
morart ga 6bvaar I'Iy6J'IVIKyBaHI/I, onoBecTdBaHW Unun goeexagaHm Ao 3HaHMeTo Ha TpeTu nuua e aAnHCTBEeHO MNo
pelwieHne Ha CobBeTa Ha AONPEKTOPUTE U Korato HopmMaTMBEH akT N3SNCKBa TOBaA.

7. ONMUCAHUE HA NOJNIMTUKATA HA MHOIOOBPA3MUE, NPUIIATAHA MO OTHOLUEHUE HA
AOMWHUCTPATUBHUTE, YMNPABUTENHUTE U HAO3OPHUTE OPrAHM HA EMWUTEHTA BbB
BPB3KA C ACMNEKTHU, KATO Bb3PACT, NOJ1 Wi OBPA30OBAHUE U NMPO®PECUOHAIEH OINT,
LENUTE HA TA3U MNOJIMTUKA HA MHOIOOBPA3MUE, HAYMHBT HA MNPUNOXEHUETO N U
PE3YNTATUTE MPE3 OTYETHUA NMEPUOL; KOFATO HE CE NPUNATA TAKABA MNOJINTUKA,
OEKINAPALIMATA CbOABbPXA OBACHEHUE OTHOCHO NPUYUHUTE 3A TOBA.

CvbrnacHo pasnopeabarta Ha un. 100H, an. 12 ot 3IMMUK, nanckeaHuaTa Ha yn. 100H, an. 8, T. 6 OTHOCHO
onncaHve Ha MnonuMTuKaTa Ha MHoroobpasme, npunaraHa No OTHOLWEHWE Ha aAMWHUCTPATUMBHUTE,
yrnpaBuTENHUTE U HaA30pHUTE OpraHM Ha OPY)XeCTBOTO BbB BpPb3Ka C acrekTW, Kato Bb3pacT, Non unu
obpasoBaHve n npodecuMoHaneH OonuT, LenuTe Ha Ta3u NonuMTuKa Ha MHoroobpasve, HauuHbT Ha
NpUNOXeHNETO N 1 pe3ynTatuTe npe3 OTYETHWs Nepuoa He ce npunarat 3a Mankmte u cpegHuTe
npeanpuaTus.

Toen kato Muabctpn [OuBenbnmbHT XonauHr’ ALl nonaga B KaTeropusdta Ha MarnkuTe W cpegHu
npegnpuaTns cbrnacHo un. 19 oT 3akoHa 3a CYETOBOACTBOTO, CbLIOTO He npunara nonutuka Ha
MHoroobpasue.

Digitally signed by
VESELA VESELA

PLAMENOVA
PLAMENOVA MANCHEVA
MANCHEVA Date: 2023.05.02

17:43:30 +03'00'

JaTta: 02.05.2023 r. Moanwuc:

rp. Codus
Becena MaHu4eBa

MNanbnHuTeneH gupekrop
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JDEKINAPALUNA
no 4n.1000, an.4, 1.3 ot 3MMNLUK

[onynognuncaHure:

1. Becena lNnameHoBa MaH4yeBa, B Ka4eCTBOTO MW Ha npeacTtasngasall Ha ,MHObCTpu
OunesenbnmbHT Xonauur” AL ¢ EWK 121227792 n agpec Ha ynpaeneHnue rp. Cocusa, 6yn. "bpata
BbkcToH" 40

"

2. llBetaHka boH4yeBa MwuxawnoBa, NbAHOMOWHWK Ha [tonanm MiomioH PaxmaH, B
Ka4yeCTBOTO Ha CbCTaBUTEN Ha bmHaHCOBUS OTYET Ha ,MHabcTpy OmnBenbnMbHT XonaunHr® ALl ¢
EVK 121227792 n agpec Ha ynpaeneHue rp. Codus, oyn. "bpata bbkcToH" 40

Ha ocHoBaHwue un. 1000, an.4, 1.3 ot 3akoHa 3a ny6rnM4YHOTO NpegnaraHe Ha LeHHU KHUXKa
/3MTMUK/

OEKINAPUPAME, 4ye JOKONKOTO HU € N3BECTHO:

1. KoMnnekTsbT roguiieH KoHconuampaH prHaHcoB oTtyeT kbM 31.12.2022 r., cCbCTaBeH
CbrnacHoO NpUIIOXMMUTe CYETOBOOHM CTaHOapTW, OTpassiBa BAPHO M YeCTHO MHdopMaumsaTa 3a
akTMBUTE WM NacmeuTe, (PMHAHCOBOTO CbCTOSHWE W nedanbata wnu 3arybata Ha ,MHOBLCTpM
OueenbnmbHT XonauHr” AL,

2. lognwHMAT goknag 3a genHoctta Ha ,MHabcTpu OuBenbnMbHT XonauHr® AL Kbm
31.12.2022 ., cbabpxa OOCTOBEPEH Nperneq Ha nHdpopmaumaTa no 4n. 1000, an.4, 1.2 ot 3MMLK.

VESELA Digitally signed by

VESELA PLAMENOVA

PLAMENOV A MANCHEVA
Date: 2023.05.02

MANCHEVA  17.43:57 10300

(Becena MaH4eBa — u3n. gupekTop)

Codoms, 02.05.2023.r.

TSVETANKA pigtally signed by

TSVETANKA BONCHEVA

BONCHEVA wmiHAYLOVA

Date: 2023.05.02

MIHAYLOVA 17:31:08 +0300'

(UBeTaHka MuxarinoBa — ynmb/IHOMOLLEHO NULE)
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